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John D. Campbell, 41-year-old general manager of the consumer 
division, Canadian W 


group, representing an industry—including support- 
~ producing $500 million a year. He takes office as the 
industry is expanding at more than three times the rate 


e 
of the gross national product. 





THE NATION’S BUSINESS 


‘Review Trade Policy 
Despite Minor Gain 


The methods of warfare which brought fame to General 
Eisenhower as a soldier are clearly no help to him as a president. 
The war of rapid movement and air blitzes is out of the ques- 
tion in the continual fight between administration and Congress. 
Eisenhower is thrown back to the slow, plodding methods of 
trench warfare which Pershing knew. 

This is the soldier’s nearest parallel to the means Eisenhower 
has had to adopt to try to get U. S. trade policy more into line 
with the. professions of successive U. S. administrations. 

and again in 1954 the Eisenhower administration 





gained a few yards of ground, but was always pushed back 
_ fron $A wep salient which was the method of valuing 


| business thrived. 
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By RODNEY TOUCHE 
“When’s the summer coming?” 
In retail stores across Canada 

this week you'll hear that anx- 
ious question. 

Weather has been cool, wet, un- 
inviting. Only bright time was 
June, when the sun sparked sum- 
mer season sales. But March, 
April, May, July temperatures 
were well below normal. 

Summer goods retailers are 
wistfully recalling the dragged- 
out, sweltering, moist days of 
1955. At times it was almost too 
hot to shop and total sales suffer- 
ed. When cool days did come, 


This week is the mid-season 
turning-point when the people 
who sell summer goods evaluate 
the hope they have left. Air con- 
ditioner salesmen have just about 
given up. Big-ticket money is 
going on other, non-season luxur- 
ies. Ice cream dealers are still 
hopeful. 

Here’s the analysis: 

Air conditioners, light weight 
suits: Sales are down all over 
Canada, but not by very much. 
Memories of hot days and nights 
in 1955 sparked sales of these big 
ticket items when the first hot 
spell of 1956 arrived in June. But 
now, say retailers, it’s too late to 
hope for a killing. Sales have 
slowed to a trickle. 

Electric fans, sunburn lotion, 
ice cream: General estimate is 
that sales are 20% down on the 
same period last year. But a hot 
spell this August would still be 
j wane a boost to former 
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On the major front between liberal traders and protectionists 
1956 se of Congress has produced nothing but stalemate. 
On bill to approve the organization for trade co- 
‘operation, with which is associated the whole reciprocal trade 
: president has dared to attempt no advance. His 
met such opposition that it was judged more 
line as it is rather than risk an advance which 

-by losing the whole position. 
_ advance on customs simplification is the only 
1956 Congress; and its value cannot be fully 
because of the harrassing fire which may still 

senate amendment. . 

a@ sense, asked for this one. To help 
| S. Treasury pulled out some sample 
customs entries in certain groups of imports, and told the Congress 
that the value for duty would not generally be reduced by more 


‘This is a thoroughly useful gain. But it is the sort of small | 
| L victory which the official communiques tend to exaggerate. | 


to 
levels. The hot 


| levels.” But they 


“Get Hot’ is Plea 


From Retail Stores 


Some Real, Old-Fashioned Hot Weather Can 
Save Summer Sales; In Some Lines It’s Too 
Late But Now Is Mid-Season Turning Point 


day makers. But over-all, sales 
are running below last year. 

Bathing suits, outboard motors, 
luggage, tourist items are selling 
well above last year’s figures. 
These are the items that enjoy a 
seasonal boost despite the tem- 
perature provided there is plenty 
of money about, say retailers. 

Candy, soft drinks are selling 
better than expected. Candy man- 
ufacturers took a beating at the 
beginning of the year, according 
to latest DBS reports. But the 
position has changed in the last 
two months, and junior’s dime 
has been spent on candy instead 
of ice cream. King-size bottles 
have boosted sales gallonage of 
all soft drinks. But in the bever- 
age business they claim it could 
have been even better if it had 
been hot. 

Here is a region-by-region pic- 
ture across Canada: 


Ontario 
TORONTO — Downtown stores 
have increased business, which 
has fallen off slightly in outlying 
districts. Women’s clothing sales 
have slackened, men’s clothing 
resorting to keen price cutting. 
Meat, poultry and confectionery 
are in good demand. Department 
store business increased 13.2% 
over the same period last year. 
Reporting on the china and 
jewelry business J. F. Ellis, pres- 
ident, Henry Birks and Sons (On- 
tario) Ltd., says: “Trade has been 
less brisk but dollar volume is 
up.” Items that have been selling 
well: expensive dinner sets, val- 
uable china and silver, diamond- 


better if the ? 
stayed in the 80s. Eaton’s summer 
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(Continued on page 8, col, 3) 





How Much Will Steel Rise? 


Rule of Thumb Says $8 


For charts of steel wages, prices, 
profits, see p. 3. 


than 5%. The senate took it at its word and wrote in an | asking 


amendment to insist that the value must not be reduced by 
more than 5%. 


So the Treasury has to compile a list of goods where the 


changed definitions of valuation would give an importer some- 
thing better than this marginal advantage; and the bill will not 
apply to any goods on that list. We can hope that the list won’t 
be too severe. | 

A> local ‘and limited attack has had considerable, but not 


complete, success. That is a reason for satisfaction; it’s not a |! 


reason to celebrate as though the campaign had been won. 

Ince again Canada has very good reason to give hard thought 
to revision of our basic commercial policies. We’ve been kidding 
ourselves for a long time that U.S. policy was on the verge of 


; e 
Avoiding Rule by 
An MP is a man sent to Parliament to use his own judgment 
no matter where it leads him. He is not sent there to sit’ in 


dictation from constituents, by letter, phone 

what he should say or how he should vote. 
of comment on the decision of W. Ross 
M 


“he Jaw-Lake Centre, to sit with the 
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Steelworkers. Union is worth 
about 20c in the first year. 

Stelco must also take into ac- 
count higher raw material costs 
and the need to protect its profit 
position to ensure completion on 
schedule of a three-year, $100 
million expansion plan. Stelco 
sets the pattern for the Canadian 
basic steel industry. 

(Continued on page 3, col, 1) 


$8 Steel Rise 
Could Mean 
$50 More On Car 


What does a steel price increase 
mean? 

Here’s an example: 

If the average cost of steel goes 





perature had 


“Hope It’s 
Not Tee Late” 


Top Government opinion in 
Ottawa, increasingly worried 
about rising prices, welcomes 
the new tightness of the money 
supply, hopes it is not too late. 

“This is where we wanted to 
get at least two months ago,” 
was the comment, 

If Bank of Canada thinking 
coincides with the present di- 
rection of Government think- 
ing, then there will be no ex- 
pansion of the money supply 
this autumn. 

If shortages continue to grow, 
and prices continue to rise, in 
the next few months, then it 
is believed all the brakes must 
be clamped down hard. “We've 
been through the inflationary 
wringer twice ‘n recent years,” 
it is said. “Surely we must 
avoid doing it again.” 

Here are the latest reasons for 
the mounting concern about 
prices: 

@ The Wholesale Price In- 
dex reached a new high in June, 
continuing an almost steady 
climb which has been going on 
since the end of 1954 with only 
two minor checks. It’s now at 
226.5, compared with 218.7 in 
June, 1955. Chief increases 
were in farm products, specially 
animal products, which are 
creeping back to year-ago levels 
after being the chief element of 
softness in the over-all price 
picture. 


® Building materials also 
continued to creep upward in 
June, a small increase but one 
that has been going on steadily 
for more than twelve months. 


@® Rises are now working 
through into the Consumer 
Price Index, which reached 
117.8 in June, compared with 
115.9 a year ago. 





Bet $12 Million 


Qn Canada’s 
Sound Future 


By CLIFFORD FOWKE 


Shrewd businessmen have bet 
another $12 million in recent 
weeks on a continued rapid pace 
in Canada’s basic industrial 
growth. 

A series of projects launched in 
Canada in quick succession has 
special significance, because: 

@ They represent long - term 
investment after independent 
investigation and survey by 
some of the world’s biggest man- 
ufacturing concerns from places 
as far apart as Paris, France; 
Essen, Germany; and Erie, Pa. 


@ The new projects are de- 
pendent on the continuing 
growth of our basic economy as 
represented by mining, steel 
production and the development 
of road, power, water and other 
services. 

Another important aspect of 
the new projects is that the great 
majority are steel-consuming, and 
promise a major market expan- 
sion in the next year or so for 
basic steel producers. 

These are among the new pro- 
jects: 

Ardeit Industries, Kitchener, 
Ont., subsidiary of the German 
steel giant, Krupps, plans to add 
mining equipment including ball 
and rod mills, to its production 
within a year. Later, it + ill start 

(Continued on page 3, col, 5) 








TOO MANY DOLLARS? 





MIC! L. WAY 

WA (Staff) — The long 
expansion of Canada’s money sup- 
ply has been halted. The increase 
in bank loans has flattened out to 
a near-level line. Interest rates 


banks ended July in a very tight 
cash position—much tighter than 
the published averages reveal. 

These facts constitute a crucial 
change in Canada’s monetary 
position. And they pose a major 
question over the next few weeks: 
What will happen if Canadian 
business wants more credit from 
the banks; as it usually does in 
early fall? 


From where we stand today it’ 
leoks as though the banks will 
not be able to undertake any sig- 
nificant increase in their total 
loans unless the Bank of Canada 
makes more cash available. The 
credit squeeze hadn’t really 
squeezed the money supply until 
this month. Now it has. 

The shortage of funds, which 
had been felt only in spots with- 
in a continuing total expansion, 
is now general. Money at last 
looks tight all the way through 
the piece. What next? 


Nobody knows how much, in 
the final resort, official policy had 
to do with last month’s decisive 
turn. Many other factors contrib- 
uted: 

@ The steel strike with its re- 


‘| duction of inventories may have 


meant some repayment of bank 
loans. 


@ The revised view of U. S. in- 
vestors about their country’s 
economy probably contributed to 
the decline in the U. S. bond mar- 
ket. 

@ And the consequent rise in 
interest rates in the U. S. was an 
important factor in the rise in 





Canadian rates. 


have been rising. The chartered} 


Now’s Crucial Time 


In Inflation Fight 


@ In Canada itself the mid- 


year survey of capital intentions, |, 


with its warning that the pro- 
gram was beyond the bounds of 
physical capabilities, must have 
contributed. 


The trend of U. S. interest rates 
is particularly important, because 
unless they keep roughly in step 
with rising Canadian rates they 
can frustrate the Bank of Can- 
ada’s. attempt to discourage new 
borrowers. A rise in Canadian 
rates‘ may merely bring in U. S. 
money ‘to stoke the furnace which 
Ottawa is trying to damp down. 

If the monetary authorities 
here decide that some extra funds 
should. be. available for the ex- 

(Continued on page 3, col, 1) 





More Good News 
For Nickel Stocks 


New U.S. Policy of Premium-Price Incentives 
Makes International Nickel Mining Project 
Certainty; Will Prod Widespread Development 


By FRANK KAPLAN 


Development of a giant nickel mining empire in Manitoba by 
International Nickel Co. of Canada (FP, July 28) is practically as- 
sured with announcement of new premium-price incentives for nickel 
production to be paid by the U.S. 


The new U. S. policy announced this week provides for negotiation 
of premium prices above present 64.5c a lb. level for new production 
of the metal.. The premium would cover “unusual” costs in getting 
into production. 


This new policy not only makes the $200 million Inco project a 
near certainty but also: 


@ Will give major impetus to the rapid pace of development and 
search for new nickel supplies by Canada’s high-flying mining in- 
dustry. Already many Canadian mining organizations have been 
seeking out nickel, particularly in company with copper. 

@ Gives a sharp impetus to shares of mining companies interested 

in nickel. Leading nickel issues like Inco and Falconbridge surged 

sharply higher on stock exchanges and a rush of buying spread 
into a wide list of smaller producers and prospects. 

@ Is expected to give a major push to development of nickel, 

laterite deposits in the East and West Indies where some Canadian 

mining companies have interests, Canadian nickel ores are sul- 
phides. 

The U.S. move is seen as an admission that the only way it can 
assure more nickel for defense needs is from Canada. For some time 
there has been pressure in the U.S. to develop domestic sources, but 
all efforts have failed to alleviate shortages. 

It is the first time the U.S. has publicly stated it will give such 
premium price assistance to new properties although it has, in the 
past, aided Canadian nickel output by such private deals. Falcon- 
bridge Nickel was able to undertake development of its Hardy and 
Fecunis Lake ore bodies as a result of a special price deal made in 
1952. Although terms were officially disclosed, it is understood that 
Falconbridge gets 40c a lb above the 60c a ib. price prevailing at that 
time. Sherritt Gordon was also assisted by the U.S., bringing Lynn 
Lake to production. 

This is the new policy of the U.S. in developing nickel as re- 
, ported by The Financial Post's 
" | "Head of t correspondent. 


, Head of the U. S, Office of De- 
Canadian Company fense Mobilization, Arthur S. 
Earnings Ahead 


Flemming, announced that: 
First half results of Cana- | 


—In addition to rapid tax 
amortization and market price 
dian companies show earn- contracts 
‘ings well ahead of cOmpar- 
able 1955 period. 
The integrated oil com- 
panies and pipelines have 
been leading the way, it’s in- 








usual development costs in bring- 
ing new production into being as 
dicated from reports so far || quickly as possible where it is 
issued. Higher metal prices || demonstrated assistance is justi- 
have led to a strong showing || f¢4. 
ae wil be serio thn pri pl 
A roundup of 39 firms who reiiec e price paid 
have reported on their first || 4" metal put to the Government. 


half operations shows that || —Metal will, as a 
their soothe’ earnings are rule, be placed in the strategic 
18% better than a year ago. stockpile. ‘Nickel pir Me = = 
For a report on these results, || °87°** to purchase w subjec 








to call by the U. S. The nickel 
see pages 5 and 26. can be sold to the U. S. Govern- 





ment each quarter at the option 





Pipeline Finances Hinge 


On Canadian Sales Alone 


OTTAWA (Staff) — If Trans- 
Canada Pipe Lines Ltd. is to have 
any chance of repaying govern- 
ment loans and redeeming its 
present stock from the govern- 
ment trustees before May 1, 1957, 
it will have to arrange private 
financing on the strength of Cana- 
dian sales alone. If financing has 
to depend on immediate export 
gales to the U. S., it will be as im- 
possible next May as it was last 
May. 

Of course, the demand for na- 
tural gas in the U. S. is growing 
so much that once the Canadian 
line is built, there is no doubt that 
a large market exists there for 
our gas. Even if financing has to 
be done on the basis of Canadian 
markets alone, it would be with 
the knowledge that sales to the 





1U..S. are likely to be lower, no 
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THE SIGNS AND PORTENTS 


Varnichnaya Hill near Mur- 
mansk, Ottawa Embassy’s news 
bulletin doesn’t say whether or 
when northern Canadians can 
tune in. 


a oo - 

LOOK FOR a cooler, springier 
auto seat soon. All auto makers 
are testing new “three-dimen- 

ional” fabri 
in by weaving in special yarns 
which are shrunk 55%, mee 
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runaway comeback after being 
out of production for 23 years. 
: (a) quick lift (200- 


crop-dusting, etc. 
I * 


WANT COMPLETE secrecy — 
even from the law—about your 
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of the company. 

International Nickel officials 
who have been in Manitoba dis- 
cussing power supplies for the 
Mystery Lake-Moake Lake pro- 
ject are expected to shortly make 
a formal offer to the U. 8. If the 
offer is accepted and a premium 
price above the market level of 
nickel is established, Inco will go 
ahead with opening up these giant 
low-grade deposits. 

The U. S., although attempting 
to dodge making “foreign” deals 
for nickel, has. been forced into 
the position of giving a premium 
price because earlier incentive 
efforts failed to meet production 
targets. 

Production target for nickel by 
the U. S. is 440 million pounds an- 
nually. Total available supply 
now from foreign and VU. S. 
sources is about 300 million 
pounds with almost 80% coming 
from Canada. (Last year, Canada 
shipped about 232 million lb, to 
the U, S.) 

In order to reach the 440 mil- 
lion-lb. target, the ODM will give 


matter what happens to Tennes- 
see’s present application, 

This is the view now generally 
accepted in government circles, 
and it is fully confirmed by the 
snail’s progress of Tennessee Gas 
Transmission Co,’s attempts to get 
Federal Power Commission ap- 
proval for its plan to import 
Canadian gas into the U.S. Mid- 
West. 

Latest assessment of the F.P.C, 
proceedings on Tennessee’s appli- 
cation is that the case isn’t yet 
even halfway through. Since Ten- 
nessee launched its application in 
the fall of last year, the 
rate of progress will not bring a 
decision before 1958 — if then. 
The most recent move by the 
Commission — an almost unprece- 
dented one — will have the effect 
of adding an extra three or four 


bridge across Northern Ontario, | prices 
which the Federal and Ontario 
Governments have agreed to 
build jointly.) T. H. Atkinecn,| 
(Continued on page 8, col, 6) 


Stock Market Highlights 





properties 
(Continued on page 8, col. 5) 
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THE FINANCIAL POST? 











Trend of Business 


Hot and heavy demand for iron ore pushes mine shipments up 
55% in first half of this year. Of the 6,354,000 tons shipped, 
over 5,487,000 tons were destined for export markets. This 
means that while export shipments rose 40% over year-earlier 
levels, shipments to Canadian consumers climbed an impres- 
sive 111% to reach 866,500 tons. At the end of June, stocks 
at the mines came to 2 million tons, a little higher than 
a year ago. 

Labor income piles up new record in May. Month’s bill for wages 
and salaries came to $1,125 million, 3.6% higher than a month 
earlier and 11.2% ahead of a year before. This means 
first five-month total comes to $5,551 million, running 9.6% 
ahead of last year’s. 


Reflecting over-all business health, all sectors report higher labor 
income in the first five months compared to a year earlier: 
construction $376 million (-+-20.5%); manufacturing $1,829 
million (+-10.9%); agriculture, forestry, mining $370 mil- 
lion (-+-9.5% ); utilities, transportation, communication, storage 
and trade $1,438 million (+9.0%); finance and services 
$1,351 million (+-8.8%); supplementary labor income $196 
million (+10.1%). 

Trends in coal consumption in first half of °56. Industry’s big 
power and energy needs this year have reversed a several- 
year-long trend toward smaller coal production, fewer coal 
imports. Six-month production is up 6.1% over last year, 
totaling 7.5 million tons. Imports ahead 11.9%, totaling 9.2 
million tons. Canadian production higher in all of the coal 
producing areas with biggest gains being made in the Mari- 
times mines. 

Business failures climb during first quarter. Some 709 com- 
panies went under in the first three months of 1956 as against 
661 the year before. Total liabilities came to $19 million, 
up 28.3%. Average failure was $26,900, over 19% higher. 

Biggest increase in failures in construction industry. Some 119/¢ 
construction firms closed their doors, almost three times the 
number in the first quarter of °55. Service insolvencies rose 
from 114 to 139. Manufacturing bankruptcies fell to 60 from 
117. Trade sector, where most failures usually occur, reports 
201, down from 253. Of the 709 failures, 522 took place in 
Quebec (475 in ’55); 145 in Ontario (122); Atlantic Provinces 
8 (9); Prairies 20 (35); B. C. 14 (20). 

Retail credit sales up — but remain unchanged as a percentage 
of all sales during first quarter, compared to year earlier. 
Cash sales came to $1,810 million (-++9.5%); installment sales 
$325 million (+-9.8%); charge sales $654 million (-++-7.7%). 
Of all sales, cash accounted for 64.9% (64.6% a year ago); 
charge 23.5% (23.8%); installment 11.6%, unchanged. At the 
end of March installment accounts receivable totaled $362 
million, 17.5% higher; charge receivables $480 million, up 
10%. 

Upturn in farm implement sales last year after a two-year-long 
downslide. Final figures reveal the industry’s sales in 1955 
reached $155.1 million, up 5.7% from a year earlier, al- 
though still well under the peak $250 million of 1952. Sales 
were greater in all provinces except Saskatchewan where 
the drop was 11.4%. Gains ranged from 0.7% in Manitoba 
to 30% in the Maritimes. 

How the telephone companies are doing. Net income of Canada’s 


Du Pont Net © 
Drops 247% 


, Du Pont of Canada Securities 
on business insurance Ltd., Montreal, and its wholly 


and estate programming P 
it thane ans ae Rage tend ont Co. of 


anada, estimate consolidated net 
profit of $2,453,000 for the six 

no obligation 

and may prove invalu- 


months ended June 30, 1956, a 
23.1% drop from net profit of $3,- 
217,000 for the first half of 1955. 
able in protecting Earnings per share declined to 
your personal cnd 33c (44c in earlier period). Divi- 
business interests 
against unforeseen 
difficulties. 


06 Shapes 
As Banner 
Lite Year 


Early reports from Canada’s life 
insurance companies indicate that 
1956 business is going to easily 
outstrip 1955, a banner year itself 
for the insurance business. 

Purchases of new life insurance 
in the first half of this year are 
estimated to be $1.9 billion. This is 
16% more than new sales in the 
same months in 1955 — and as 
much as was bought in a 12- 
month period six years ago. 

Ordinary life sales led all other 
types of insurance in both per- 
centage gains and dollar volume. 
These amounted to $1,593 million 
in the first six months, up 18% 
over the same months last year. 

Industrial sales dropped 12% to 
a total of $70.7 million this year. 

Group contracts amounted to 
$242.1 million for an 11% increase. 

Here are first six months’ or- 
dinary life sales by provinces: 


consultation 


With an authorit; 


fitting IS important! 


‘Breaking in’ a new pair of shoes 
can be pretty uncomfortable 
for a while; it could lead to 
permanent damage to your feet. 
The assistants in Simpson's Men's 
Shoe Department — many of 
whom hold Diplomas from the 
Footwear Institute of Canada — 
are fuily aware of this ‘breaking in" 
problem. That's why they welcome 
the opportunity to advise you 

on your correct shoe fitting, and 
to bring their expert knowledge 

to bear on your especial 
requirement. You can't afford 
to take chances with your 

foot health . . . but you can 
afford to visit Simpson's 

Men's Shoe Department and 

” correctly fitted with the 

shoe of your choice. 


Sinpone 


The Store for Men — Street Floor, Dept. 285 
SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX. 


dends amounted to 20c per share 
in both periods. 

Lower half year earnings reflect 
marked reduction in textile fibre 
selling prices since mid-1955 and 
adverse effect of initial operating 
periods of the finishes plant at 
Ajax, Ont., and the Freon fluorin- 
ated hydrocarbons plant at Mait- 
land, Ont.. reports President 
Herbert H. Lank. 

Du Pont cut prices in second 
half of 1955 to broaden markets 
for products, It made further 
sharp cuts early this year but be- 
lieves ultimate market expansion 
will justify these steps. 

Sales were 3% higher despite 
price cuts and volume shipped 
was up 12%. 
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1956 

Alberta . cecece 116,998 
British Columbia 6ee6 146,039 
Manitoba 
New Brunswick 
Newfoundland 
Nova Scotia 

tario 


1955 
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debentures and 25 A shares under 


eaeas option to employees. Now 601,972 
93 KING £., TORONTO . EM. 8-7159 ‘A shares outstanding. 











463,477 
41,034 


oeeee ecccees 1,593,739 1,351,700 


Latest figures for the month of 
June alone show that sales total- 
ed $342.7 million, up 9% over 
those made in June last year. 
Ordinary life sales came to $289.9 
million (+17%); industrial sales, 
$10.4 million (—17%); group con- 
tracts, $44.4 million (—18%). 

This is the record of ordinary 
life sales during June, by prov- 
inces, as compiled by the Cana- 
dian Life Insurance Officers As- 
sociation: 








SILVERWOOD DAIRIES. LTD. 
during June issued an additional 
200 Class A shares upon conversion 
of 5%% convertible sinking fund 





Stelco Output 
Sets Record 


First six-month demand for 
steel continued to tax the capaci- 
ties of Steel Co. of Canada plants, 
H. G. Hilton, president, reports. 
New records were established in 
production and shipments during 
the period, and production and 
sales should continue at satisfac- 
tory levels the rest of the year, 
he states. 

While there have been some 
adjustments in selling prices and 
economies from higher operating 
efficiency, said the president, these 
have not been enough to offset 
the full effects of increased costs. 
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17,977 
20,576 
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Newfoundland 

Nova Scotia 

Ontario 

Prince Edward Island 

Quebec 

Saskatchewan ... 7,7 

Here are sales figures by months: 

1956 


Rail, Shupe, Sheet Piling, 
Bar, Wire-Rod, Plate, Hot & 


if you have problems in steam supply for processing, power or heating. 
8. & W.'s long experience in boiler construction and application will 
interest both you and your plant engineers. 


Engineering and building boilers that provide and efficient 
steam generation with whatever types and grades of fuels are most 
and at any place, any time, is an 


15 telephone companies reached $45.9 million last year for 

a 7.6% gain over the year before. Total revenues were up 

11%; expenses, up 12%. 

of $103 million, 6.7% larger than a year earlier. Number 
over 3.8 million. Canadians are talking more: conversations 
numbered 6.6 billion, 11% more than in ’54. 

Distilling industry: Stimulating story of gains. New figures show 
that sales topped $129.8 million last year, 2.9% larger than 
the year before and continuing a five year series of increases. 
Here is a spirit by spirit breakdown of sales compared to a 
year earlier: gins $6.5 million (+-9.7%); liqueurs, cordials and 


of telephones rose 8% during the year bringing the total to | August 


This left net operating revenues | y os 


212,300 
234, 


300 
273,000 
270,000 


TAYLOR, PEARSON & CARSON 
(CANADA) LTD. converted 150 
preferred shares into same number 
of common. Now 79,850 preferred 
shares and 307,772 common shares 








Further increases in labor and 

other costs must result in further 

price adjustments, he warned. 
Compeny’s offer of 616,975 new 


°| shares during May and June was 


90% subscribed by shareholders 
by July 3, 1956. Remainder were 
sold in accordance with the un- 
derwriting agreement. Aggregate 
consideration for the shares was 
$28,511,418 which brought number 
of issued common shares to 4,318,- 
825 and paid-up capital to 
$46,907,168. 








Cold Rolled Sheet, Durzine 
Sheet, Tin Plate, Durzine- 
Durpaint, Cold Rolled Dur. 
Paint, Electrical Sheet. 


HEAD OFFICE: Marunouchi, Chiyoda-ku, Tokyo, Japan 
Cable Address: YAWATASTEEL TOKYO 
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cocktails $1 million (-+-18.3%); brandies $343,000 (+7.2%); 
whiskies $79.9 million (—1.2%); rums $3 million (—0.5%). 
Sales within the industry came to > $28.3 million (-+-16.6%). 


conveniently and economically available 
old story with B. & W. So, too, is.the intensive research and progress 
towards large scale use of atomic energy as applied to future steam 


generating projects, 
B. & W. engineers, working in concert with the world-wide, Babcock 
organizations are in a position to advise on any type or size of steam 


generators. If you have problems of steam supply, see a B. & W. 
sepresentative. 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


‘GALT - + ONTARIO 
MONTREAL » TORONTO:+ CALGARY ° VANCOUVER 


outstanding. 





Major Weekly Indicators 


Week 
Ago 


+8.2% 
81,264 
54,908 


26,381 
1,329 
11,528 
526 
4374 
1,153 
9,313 ¢ 


2,512 
24.0 


5,808 
5,307 
397 


Month 
Ago 


+13.0% 
91,703 


Year 
Ago 


+12.0% 
87,181 
58,989 


ge oy sales, % ch. 7 year 

earlier 

Carloading totals .....sceese 
Eastern Camada ....ccccees 
Western Canada .....scece 
Iron & Steel (mfd.) ...... 
Ores, concentrate ......... 
Base metals 
Lumber, timber, plywood . 
Cement eeeeceeveeee¢ 

cared car PFOd, .ccsccsese (NO.) 

Truck production ....:....... (no.) 
Bus. failures 4-wk. moving av. (no.) 
Chartered Bank 


Personal savings ....,. ($ millions) 


(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
- (cars) 


evi (cars) 

















2,387 
1,046 
1,291 
36 
101.804 


493.52 
4.48% 


. , 796 
1,071 


Facts by the Month 


Canadian dollar (U.S. cents aver.) . 
TS.E. industrial index eeeeeeeneeee@ 
Yield 114 stocks eesesen ee@eeeceeaceeeee eee 
Bank Clearings 
Montreal Seeeeeeeersers ($ millions) 
Toronto aceocsceceesece ($ Millions) 
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Visit the 
FRANKFURT INTERNATIONAL FAIR 


One 
-Year 
Previous 


267.4 
274.2 
267. 


MONTH One Twe 
AVAIL- Moenth Months 
ABLE Previcus Previous 
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‘More than’ 3000 exhibifors from some 30 
countries exhibit in the following groups:— 
Textiles and Clothing 

Handicraft and Applied Art 

Office Furniture and Supplies 

Soaps, Cosmetics, Perfumes, Toiletries 
Cardboard Boxes, Wrappings and Stationery 
Sports and Camping Equipment 

Books and Publications 

Display Articles and Store Equipment 
Smokers’ Supplies 

Foodstuffs and Delicatessen 


Jewelry, Novelties, China, Glass Housewares 
and Toys. 


ilies Sepmesntmates: tllinineiiiameeas: 
_ the OFFENBACH INTERNATIONAL LEATHER 
ee en ee ee a 
September 1956. 
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Is your partner’s wife 
a good business woman? 


WORTH is 


gaa 2 gt aE Bus © 


(000) eeeceeeeeeeeeseeeeeeeeeeee 


Fug SEE 


—From sea 
E. Coast catch ($000) Seeeteeeeeeeeeeeeeeeew 
pb Rie catch ($000) eeeceeeeseeeeeeseeeee 


Seweneiat (00 (000 tons) SHeSeeeeeteeeeseeeses 
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If your partner died today, his wife might be your 
ng eg ro Is your partner’s wife capable 

of taking his place? And how would this situa- 
tion affect the firm’s operation? 


sz 3 


4 
= 
* 


a 


Tnoured. Partnership “Plan 


covet hater maybe Jour oo om 
in such an emergency. 


In case of your partner’s death, you need ample 
cash on hand to buy out his interest and to meet 
all pressing creditors... for you would be 


jointly responsible with your partues’s estate Ser 
ell your firm’s debts. 
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Great-West Life Office 
Oo Ft THis COUPON TODAY. 


i a 
Please send me full angie ot 


awards ($ millions) .ecore sccce 3 
(® millions) 
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Lire! 


ASSURANCE COMPAHY 
BEAD OFFICE + WIRBIPES, CABADA 
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ow Much Will Steel Rise? 
ule of Thumb Says $8 


' (Continued from page 1) 
‘ @ In the U.S., the same cost 
alculations were taking place, 
-with all <3 ero much simi- 
lar. The U.§. settlement in basic 
steel, ending a four-week strike, 
is worth something more than 
| 50c hr. over three years, between 
'20c and 25c hr. in the first year. 
| The Union argument is that 
teel company profits—at record 
els—will allow extra costs to 

ye absorbed without a price rise. 
| Financial Post survey of manu- 
ers, Wwarehousemen 


1, Higher prices for al! steel 
, are certain, Another in- 
rease next year is probable, bas- 
od on i Wage pattern now de- 


errr u 


| 2, Canadian mills are likely to 
seep on producing at top capacity 
or the rest of this year at least. 
the-same shortages as existed be- 
ore the U.S. strike will continue 
his year but there may be some 
y eadjustment in the production 
vattern for flat products which 
might catch up with market needs. 
| 3. Delivery dates have been. set 
pack on U.S. steel to Canada by 
libout eight weeks. This could re- 
sult in a temporary slowdown on 
h major construction pro- 
ects toward the end of this year 
and early next year. 
One basic steel manufacturer 
wld The Financial Post: 
| “With the possible exception of 
topper, I don’t think there is a 
ingle item among the raw ma- 
als or components we use that 
not gone up in price by at 
10% in the last six months. 
There will be an increase in the 
ate, stee] without any possible 
. ou hg 
Among some warehousemen 
ere’s a feeling that increases in 
#1 sheet in Canada may be less 


han those for hot rolled items, | 


Le} and pipes, etc. 


and | 
-userg revealed these general | 


steel prices, both steel 
settlements are important: 


year labor contract. 
-~The Stelco sign-up probably 


Canada’s 
maker. 

-—In the long run it also will be 
a major influence on wages in 
the nation’s other steel com- 
panies. 

~— Although labor contracts in 
many other industries have been 
signed, the new steel deals will 
gieatly influence future negotia- 
tions in all industry. Their size 


second-largest steel- 


mand more wages and benefits. 

The settlement covering Stelco’s 
7,000 Hamilton workers was se- 
cured by a conciliation board 
chaired by Judge Walter Little. 
It runs until March, 1958. 

Base rates will go up 10c hr. 
the first year and 8c the second. 
The increment between job 
classes goes from 4%c to 5c the 
first year and 542c the second. The 
U.S. differential is 6c. 

Shift premiums are higher; a 
special premium now will be paid 
for Sunday work. Better pensions 
and a settlement of the Co-opera- 
tive Wage Study plan (a detailed 
job evaluation program) are in- 
cluded. The latter will mean pay- 
ing out to workers some $4.5 mil- 
lion in back pay resulting from 
CWS. 

An interesting point: 

Though Steelworkers got a sup- 
plementary unemployment bene- 
fit plan in the U.S., it didn’t in 
Canada. As suspected earlier, the 
Canadian union traded SUB for 
other benefits. Two years from 
now, though, it will want SUB. 








ow Is The Crucial Time 


Un Fight Against Inflation 


«Continued trom page 1) 
r d spurt of business borrow- 
ing in the autumn, then their nor- 
mai recourse would be to buy go- 
yernment bonds and thus put 
more cash into the hands of the 
llers—whether banks or public. 


If they decide that Canadian 
usiness has already had all the 
xtra credit that the physical re- 
purces of the country warrant, 
en they would be expected to 
teep the banks short of cash by 
refusing te buy government 
bonds. | 
a — last month, while ie 
(it ges tee, He 
Carada has been buying bonds on 
a modest scale. But the increase 
of its holdings indicates that it 
iwas only moderating the market 
decline—not trying to buck it, 
and not deliberately putting more 
eash into circulation. 
From July 4, when the bond 
market turned down, until July 
18 the Bank of Canada increased 





c wenn 





SALE LEASEBACKS 


We buy er originate sole-leasebacks up to 
any amount on tommercial end industrial 
anywhere in 


property . n- 
ode or the United Stotes. 
KALE INVESTMENTS LTD. 











its holdings by $19 million in un- 
der-two-year bonds and another 
$16 million in over-two-year 
bonds. In the next week $25 mil- 
lion of bonds was tucked away 
into Government Accounts. The 
Bank’s holdings of shorts dropped 
by $22 million, and it increased 
its holding of longer-term bonds 
by only $7 million. 
Support Falling Market 

This. suggests the technique of 
giving some support to a falling 
market while minimizing the ex- 
pansion of cash which could nor- 
mally result. 

The squeeze on the chartered 
banks for adequate cash is illus- 
trated by two s: 

@® On July 18 they held a re- 
cord low in government securi- 
ties. On that date they had only 
$2,618 million in government 
bonds and Treasury Bills, which 
was just under 25% of their de- 
posits. Now, these government se- 
curities -have always: been re- 
garded as a sort of “tertiary co- 
ver” for the banks’ liabilities; and 
it is generally much higher in 
proportion to these liabilities. 
This 25% was probably an all- 
time low. 

It represented, apparently, the 
lowest limit to which the banks 
as a ‘whole were prepared to go. 
In the following week the banks’ 
holdings of government securities 





Aside from their influence on 
wage 


—They give Stelco and basic 
steel in the U.S. much-prized 
long-term contracts. Thus, dur- 
ing the coming period of expan. 
sion, costs can be figured much 
more closely than under a one-/ 


sets a pattern for Algoma — 


will encourage all unions to de- | 
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.. » As Wages 


products in $ 








Ave. Weekly Earnings iron-steel 


- - » And Hours Decline 


Ave. hours worked fron-steel 
products in hours 


The Steel Pattern 


Prices Move Upward 


Wholesale index, iron and its products 
(1935-39=-100) 


Climb 


I J 





1951 


1955 1956 
Apr. 








Algoma Steel ....... 
Dofasco ..... 
Dosco ..... 
Stelco 


- « e And Profits Improve 


Return on Capital Invested: 


1955 
% 
14.14 
13.32 
4.87 
16.19 


eo 
ehange 
+61 
+36 
+ 37 
+ 67 


1947 
yf 
8.78 
9.83 
3.56 
9.67 











were increased very moderately, 
mainly by the purchase of more 
Treasury Bills. They bought only 
$7 million more in bonds, which 
can’t have been very attractive 
on a falling market. 
Banks Got Advances 

@ Through June and July the 
banks were supplementing their 
cash reserves by getting advances 
from the Bank of Canada. It has 
not been their habit to turn to the 
central bank as the “lender of 
last resort” too freely. They have 
to pay interest at the going “bank 
rate,” currently 3%, which ig not 
very attractive. 
June there was only 
rone week when the central bank’s 
advances came to as much as $12 
million. But on July lil, they 
were up to $18 million, and on 
July 18 to a very unusual $40 
million. Most of this was repaid 
from other resources by July 25; 
but the chartered banks were 
still “into” the Bank of Canada 
for $12 million in cash. 


But the key index to July’s 
ehange of pace in money matters 
was the reduction of the total 
money supply-(notes circulating 
outside the banks, plus bank de- 
posits less float). 


From June 1955 to June 15, 
1956, this money supply increased 
by $546 million — from $10,849 
million to $11,395 million (FP, 
June 30). 
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We specialise in the sale of businesses 
(where the value is $100,000 or more. 





General Bakeries 
Has Higher Sales 


General Bakeries Ltd., Toronto, 
sales for the three months since 
April 4 are ahead of the same 
period last year, President S. R. 
Saxby told the annual meeting. 
The profits and volume of the 
St. John’s, Nfld. and Calgary 
bakeries are justifying company’s 
investment. General acquired 
them early in 1955. 

Only recently was company able 
to raise bread prices to compen- 
sate for rising costs of last three 
years, during which industry wage 
index rose 14.2 points. 


western divisions. 

strong, vice-president, is in charge 
of western and J. C, Conrad, vice- 
president, in charge of eastern 
division, 

Consolidated net profit for the 
year ended April 4, 1956 was $132,- 
979, 19.8% lower than net profit 
of $165,749 in previous year. Earn- 
ings per share were equal to 53c 
(66c in previous year) and divi- 
dends amounted to 20c (20c) per 
share, eal 


INTERPROVINCIAL PIPE LINE 
CO. issued an additional 800 shares 
under employees’ stock option plan. 
Now 5,045,632 shares outstan 








Look For It Here 


August 4, 1956 
REGULAR FEATURES 


-«eeecee 18 Labor Roundup 9 
Ask Mkt. og ' 


Mining 
otations .. ‘- 
avel Page ee 
4.5 What's New ... 
INDUSTRIALS 
Harvey Const. . 
Horton Steel .. 
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‘$2 million plant 


Drawing Card 


(Continued from page 1) 
manufacturing power shovels and 
other equipment, and eventually 
build a foundry. 


manufacturers of construction 
equipment, is now preparing 


equipment, and envisages sub- 
stantial growth. 


Bucyrus-Erie of Canada, off- 
shoot of the major U. S. firm of 
that name, is also building a 90,- 
000 sq. ft. plant on a 30-acre site 
at Guelph, Ont., to produce heavy 
construction equipment, and has 
plans for major growth. 


member of the Canada Iron group 
of companies, is now building a 
in Etobicoke 
Twp., Ont., to produce a wide 
range of pressure pipe, mainly 
for water distribution and trans- 
mission. 

Dominion Steel & Coal Corp. 
has started major construction 
programs involving $4.2 million 
in Montreal and Toronto areas 
to increase fabricating capacity. 
Truscon Steel Co. of Canada, 
an associate company of Dosco, 
has a $1 million steel fabrication 
plant building in Ville La Salle, 
Que. 

Plans Are Definite 
Ardelt Industries was estab- 
lished in Canada just over a year 
ago on a 30-acre site which allow- 
ed space for major expansion. 


This week, Vice-President and 
Managing Director E. V. Bolck- 
mar told The Post: “Presently, we 
are specializing in overhead trav- 
eling cranes and do steel fabrica- 
tion and machine ship work. Our 
plans for the future are definite. 
It is just a question of timing.” 


The entry of two of the world’s 
major manufacturers of heavy 
construction equipment has re- 
sulted. directly from the major 
growth in construction in Canada. 
While Canadian producers strain 
capacity to meet orders for new 
equipment, heavy construction 
equipment imports from half-a- 
dozen countries in the world rose 
by 43% in 1955 over 1954, 


And while the Seaway and de- 
fense projects have influence on 
the immediate growth, the new- 
comers are looking well beyond 
those jobs to a sustained rise in 
general construction volume over 
the next two decades. 


A group of Bucyrus-Erie execu- 
tives from the U. S. were in To- 
ronto this week interviewing 
prospective executive applicants 
for the Guelph plant. One of the 
visitors, J. Jamieson; stated: “Our 
company has been in’ the Cana- 
dian market for 30 or 40 years. 
And now the market has become 
sufficiently attractive for us to 


Richier Machine Co., Paris, | operations in three other coun- 


France, one of Europe’s largest | 


plans for a $1 million plant on a. 
77-acre site at St. Thomas, Ont.,| panded over first intentions. 
to produce heavy construction | 


Pressure Pipe of Canada, a. 





Canada’s Long-Term Health 


For $12 Mill. 


set up manufacturing facilities 
and go to work here.” 


The Richier group has four 
plants in- France and subsidiary 


tries. While plans for its first 
Canadian plant are still being 
drawn, the extent of its opera- 
tions here have already been ex- 


Industrial Commissioner W. H. 
A. Sparling of St. Thomas told 
The Post: “They were going to 
start with the manufacture of 
power shovels but now they are 
going to make more items than 
originally intended. These could 
range from cranes and crawler 
tractors through earth-moving 
equipment and crushers, to diesel 
engines and tower trains.” 


Pressure Pipe of Canada looks 
for its markets to the major de- 
velopment of water services to 
meet the current and future needs 
of increasing population. The 
100,000 sq. ft. plant claimed to be 
the biggest in Canada of its kind, 
will make Hyprescon pressure 
pipe in sizes from 12 in. to 54 in. 
It expects to be in production 
next spring, and attain an aver- 
age production rate of 1,000 ft. of 
pipe per day. 

Dosco’s plans cover three sub- 
sidiaries. Canadian Bridge Co. is 
building a new plant at Ville La 
Salle, Que. to fabricate steel tow- 
ers. Canadian Steel Corp. is build- 
ing a plant in Etobicoke, Ont. to 
combine and expand its own op- 
erations and those of Graham 
Nail & Iron Products Ltd. 


Truscon Steel plans to expand 
its eastern operations and its new 
plant will fabricate joists, light 
trusses and a great variety of 
other steel and aluminum pro- 
ducts. 





August 4, 1956 


Net Rises Slightly 


Union Acceptance Corp., To- 
ronto, consolidated net profit for 
the half year ended June 30, 1956 
was $123,976, 1.1% higher than 
net profit of $123,834 for compar- 
able period last year. 

Business transacted was 28.6% 
higher than in corresponding peri- 
od of 1955. Increase was partly due 
to opening of five new branches 
since beginning of year (one addi- 
tional in Vancouver, two in Ed- 
monton and two additional in 
Toronto), reports President F, E. 
Burroughes. 

Unearned income reserve 
amounted to $1,210,000 ($974,000 
a year earlier). Earnings on in- 
creasing business volume are tem- 
porarily placed in this account and 


THE FINANCIAL PUST 
|Union Acceptance | 


| 
7 


3 








then transferred into profits pro 
rata as related notes receivable | 
mature, 

Union says that profits should 
materially increase with absorp- 
tion of branch opening expenses 
and the benefits from larger 
volume, Second half of 1956 
should be quite satisfactory. 





BRITISH AMERICAN OIL CO. 
during May issued an additional five 
common shares upon conversion of 
debentures due August, 1961, 12 
shares upon conversion of deben- 
tures due June 1962. Now 9,492,050 
common shares outstanding. 








PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 


ee » 


SOL EISEN 


Who since becoming - 
Toronto with the Car 
svrance Company in 
been specializing in Deferred 
Executive Compensation Plans, 
Business Insurance and Employer- 
Employee Benefit and Pension 
Plans. Mr. Eisen is the author of 
booklet on “Pension Planning™ 
first published in 1950, 


ociated in 
a life As- 
1936 has 
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SWITZERLAND 


37th NATIONAL FAIR 
COMPTOIR SUISSE - LAUSANNE 
September 8-23, 1956 


Guest of honour: CANADA 


For information on this exhibition of Swiss products apply Swiss Legation 
Ottawa er Swiss Consulates Montreal, Toronto, Winnipeg, Vancouver. 








BRANCHES ACROSS CANADA 
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As a businessman, you prefer to “See for yourself.” 
good reports you’ve heard and read about business opportunities in Australia . . . and what 
better way to fill-in your leisure than visiting the 1956 Olympic Games. Through A.N.Z. Bank’s 
Business Development Department, introductions, market research, and statistical information 
will be at your fingertips — the same service which has helped so many American Corporations 
to establish a successful Australian Enterprise. A.N.Z. Bank welcomes the opportunity to help 
visiting businessmen — don’t hesitate to drop us a line telling us how we can be of assistance 


. 


Combine Business with Pleasure ! 


See for yourself. as ©, 7D, 
AUSTRALIA and the OLYMPIC GAMES 


Now is the ideal time & confirm those 


For facts and figures about Australia, write for the A.N.Z. Bank's 116 page book — 
Australia’s Continuing Development. Ask also for A.N.Z.’s Olympic Guide Book, 
giving details of accommodation, entertainment, Olympic events, where to eat, places 
to go, and sights you should see. These are only two of A.N.Z. Bank's numerous 
publications, which include Traveller's Guides to all Australian Capital cities. 
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CANADA'S CHARTERED 
BANKS ARE SUCH A 
SOUND INVESTMENT 


If you are an investor, you will 

want to read this booklet and discover 
why Bank shares should be included in 
every investment portfolio. If you 
already own bank stocks, it will confirm 
your good judgment and show hie it 
might be wise to enlarge your holdings. 
A table gives earnings per share, market 
prices, caiiiahée, indented dividends 

and other data for eight bank shares. 


Canadian Bank Stocks enable investors to 
participate in the growth and prosperity 
of Canada, and at the same time they 
provide a sound defensive equity. 


You are invited to telephone us or write 
for a complimentary copy of this book- 
let. There is no obligation involved, 


MLeon, Youns, Weir & ComPAKY 


276 St. James Street West 
Montreal 
Telephone: EMpire 4-01 61 Telephone: HArbour 4261 


Ottawa Winnipeg London Hamilton Vancouver 
Calgary Kitchener Quebec Sherbrooke New York 


- 


50 King Street West 
Toronto 

















SAVINGS ACCOUNTS 


e Interest at 24% with 
from date account 
is opened. 

e Withdrawal by 
cheque. 

¢ No Service Charges. 

¢ Deposit by Mail. 

e Convenient hours 


TORONTO 
GENERAL 
TRUSTS 


CORPORATION 





Booklet on request 
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MONTREAL @ TORONTO @ OTTAWA © WINDSOR © WINNIPEG 
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As principals we offer, if, as and when issued and accepted 
by us: , 
NEW ISSUE 


THE BOARD OF TRUSTEES OF THE 
ROMAN CATHOLIC SEPARATE SCHOOLS 
FOR THE CITY OF BRANTFORD 
514% Serial Debentures 
To be dated August 1, 1956, 

To mature August 1, 1957-71 


Price: To yield approximately 5.10% 


BURNS BROS. & DENTON 
Limited 


44 King St. W. 


Toronto 


507 Place d’Armes 
Montreal 





Trust Firms 
Divided On 
Interest Rise 


Savings deposits at at least four 
trust companies started earning 
more money this week. 

The majority of trust compan- 
ies, however, made no move to 
match the chartered banks’ in- 
crease of %4%—from 2% to 2%% 
—Oon interest paid on deposits. In 
general, they were sticking to a 
rate of 242%, even though it has 
been customary in recent years 
for trust companies to pay *#% 
more than banks on savings. 

These trust companies have 
boosted their rates, or announced 
their intention of doing so: 

—Ontario Loan & Debenture 

Co., London, increased its inter- 

est payment on savings deposits 

to 2%% from 2%% effective 

July 1. 

~— Premier Trust Co., Toronto, 
announced that its rate will be 

raised from 24%2% to 2%% 

Oct. 1. 

~— Canada Trust Co., London, 
and Waterloo Trust & Savings 

Co., Kitchener, Ont., increased 

their rates from 2% to 2%% 

Aug. 1. 

An officer of one trust company 
described the increase as an at- 
tempt to attract more cash, with 
which to meet growing requests 
for mortgage loans. 

Several large trust companies 
were considering a change in in- 
terest rates this week, but had 
not reached a decision, The in- 
creases, if they come, would prob- 
ably coincide with the beginning 
of a new quarter in the trust 
companies’ “interest year.” 

For Crown Trust and Toronto 
General Trusts, a new quarter 
begins Sept. 1. For Guaranty 
Trust and Sterling Trust, it begins 
Oct. 1, and for Canada Perman- 
ent, Chartered Trust and National 
Trust, Nov. 1. 

A number of major trust com- 
panies do not operate savings 
departments. 
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GEOFFREY H. WOOD 


Geoffrey H. Wood—President and 
Gen Manager of G. H. Wood and 
Company Limited, Toronto, has just 
returned on the R.M.S. “Queen 
Elizabeth” from Europe. Mr. Wood 
spent about two months in England, 

ce and Italy and was, we under- 
stand surveying these countries with 
the possible view to expanding his 
Company’s “Sanitation for the 
Nation” business overseas. 


The Wood Company have factoriesin 
Toronto, Montreal, and Vancouver, 


with 32 sales branches and ware- | 


houses across Canada. 

Last year the company reported 
record high sales and A g We 
are advised this upward trend is 
being maintained year. 








rageatg lage with a man she didn’t 
ve... 

August Reader’s Digest 
brings you the poignant human 
story of the scared child, born 














will be of interest 
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For more than a century Canada’s banks have 
played an essential role in the growth and 
banking system is recognized throughout 
world as a model of strength, efficiency and 
dependability. 


be pleased to mail a copy upon request. | 
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ders, the Government is “feeling 


Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
By FRANK KAPLAN 








Seizure of the Suez Canal by the Egyptian Government had a 
double-barreled effect on Canadian industrial stocks. Initially, it! 
halted a moderate rise, mostly because of a fear that this move could | 
be the spark to fighting in the Middle East. But the fast secondary 
reaction was a rush of buying in Canadian oil stocks. For some time, | 
European money has been accumulating leading Canadian oils but 
this trend accelerated as world-wide investors felt that the value of | 
Canadian oil reserves would increase if Middle East supplies were 
cut off. Here’s what happened to some of our leading oils. 


Latest 
Price 


—1956 Range— 
High Low 
5 $ 
49'4 35 
28% 1934 
5844 36% 
6542 41% 
17% 14 
26% 19% 


July 20 


46% 
Canadian Oil ny 28 
Imperial Oil 55 
McColl-Frontenac 5 61 
North Star 16 
Supertest : 22% 


THE STREET IS TALKING ABOUT—Another repercussion of the 
Suez Canal problem is another jump in interest in oil pipelines. They 
stand to benefit from a trend to higher rates for oil ships and from 
any disruption of traffic at the canal which might further boost 
charges for moving oil by boat. Trans Mountain, which would benefit 
from any increase in tanker rates because of the competition on the 
west coast of North America, jumps $5% to $76% from $71. First 
half profits at $1.74 a share are up from 70c last year. Interprovincial 
Pipe Line at $44% is up from $44; Pembina at $45 compares with 
$4442 recently. 

International Petroleum, a major South American producer, also 
attracts recent buying in rising from $35 to $38%. As for Suez Canal 
shares, they are listed in Montreal but rarely trade. Last transactions 
were 192% francs on the Capital shares, 148% francs on the Jouis- 
sance, 188 francs on the Founders. 

4“ o * 

Results are starting to flow in from the relative handful of Cana- 
dian industrial companies that send out semi-annual reports to their 
stockholders. Reflecting the booming conditions the oil industry 
enjoyed as a result of cold, dry winter weather, Imperial Oil reported 
$1.12 a share, up from 82c in the first half of 1955. British American 
Oil net off at $1.06 a share from $1.16 because of more shares out- 
standing. McColl-Frontenac to $2.02 from $1.51, International Pet- 
roleum from $1.11 to $1.27. 

Other results include Du Pont of Canada which reports 33c a 
share profit, down from 44c with the stock at $2642, down from $27%. 
Powell River with profit equal to $1.37 a share (down from $1.39) 
slips from $544 to $54. Another paper firm, Fraser Companies reports 
net up at $1.52 a share from $1.07 with the stock climbing to $40% 
from $38%. 

” * * 

Canadian Canners brightens in light trading to $41 from $40. Stock 
being turned in steadily under current offer to buy control by Cali- 
fornia Packing. Some 200,000 of the 468,137. shares outstanding have 
been deposited so far with about two months to go before expiry. 
Despite general lack of interest in the summer, some 5,000 shares 
a day are being received. 

Combined Enterprises, a holding company, attracting some in- 
vestor attention recently with the stock rising from $10 in mid-July 
to a top of $12 last week before settling at $11%. Company estimates 
profit up 37% in the first half and has declared a dividend of lic 
quarterly from 12%éc. 

General Dynamics three-for-two stock split and increase in net 
to $2.20 a share from $1.85 a share in the first half of 1955 sparks rise 
to $73 from $64 in mid-July. Similarly, the staid utilities are report- 
ing better profits with Shawinigan Water & Power telling of earn- 
ings of $2.02 a common share, up sharply from $1.50. Shawinigan 
common adds $3 at $92. The favorite of “widows and orphans,” Bell 
Telephone at $48%% is up from $47% with per share profits up slightly 
at $1.24 a share, as against $1.20. 

* . . 

More changes in top management of Massey-Harris-Ferguson 
following James S. Duncan’s resignation as chairman creates only 
mild stir on market with shares at $8%, up from $8 recently. Firm- 
ness may reflect signs of improvement in farm income and reports 
of better sales of farm machinery. Competitor Cockshutt Farm 
Equipment at $7 is up from $6% recently. One of the depressing 
factors in action of Massey-Harris-Ferguson earlier this year, when 
stock held around its low of $744, is reported to have been persistent 
selling pressure from the U. K. 

Canadian steel stocks edge upward after end of steel strike in 
U.S. although Canadian firms have own problems with new Steel of 
Canada labor contract expected to set the pattern for higher wages 
and higher steel prices. 

Stelco at $7142 compares with $69 recently. Dominion Steel & Coal 
at $24 is up from $23%; Algoma Steel at $1222 compares with $121 
and Dominion Foundries & Steel at $34% is up from $33%. 

* + ” 


OTHER MARKETS—Overseas markets took a moderately severe 
battering from the Suez Canal troubles with bulk of selling in the 
big oils. One of the sidelights involved in the switching of interest 
from European oils to Canadian oils is proving a bother to some of 
the Canadian companies. Paris brokers are demanding share cer- 
tificates representing only five shares. They may be buying 500 to 
1,000 at a time, but they want these blocks broken up into five-share 
units to suit Paris Bourse trading requirements. If their interest 
continues high, printing houses in Canada stand to cash in by printing 
additional stock certificates. 





Publie Works Slowed Down 


To Avoid Premium Prices (2’wis07 2) 


OTTAWA (Staff) — No general ; 
cut in government construction 
plans has been ordered, but the 
volume of public works this year 
is expected to be considerably 
reduced all the same. The 
scheduled date of completion of 
some jobs has been considerably 
extended. 

“We are letting nature take its 
course,” said an authority. “The 
ultimate result will be some cut- 
back in authorized expenditures, 
but no conscious effort is being 
made to reduce our work by any 
given amount. Officials in the 
Public Works Department are 
still under pressure to hurry all 
authorized projects up to the stage 
of calling for tenders.” 

When it comes to getting ten- 


But some projects are being 
launched at prices well above 
what the Government expected 
or intended. An example is some 
of the Trans-Canada Highway 
work in Western Canada. 

There has been some inflation 
of construction costs, government 
spokesmen admit; but they say 
they are determined not to let 
contractors or their suppliers take 
advantage of it by “getting away 
with” high bids on government 
work, 


In a number of cases, public 
works projects have been deferred 
because the response to tenders 
did. not satisfy the Government. 
These were cases where: 


Either there were not enough 
bids; 

Or where all bids seemed to the 
Government istic.” 

Sometimes — as with a public 
building at Brantford, Ont, — the 
call for tenders received no re- 
sponse. In other cases,only one 
or two contractors bid, and no 
one seemed to want work enough 
to provide a really competitive 
price. Even where bids have been 
quite numerous, they have some- 
times been turned down as being 

high. 


its way.” It is trying to avoid pay- 
ing premium prices for scarce 
materials, and it is refusing to 
accept bids which appear “un- 
realistically” high. 








such cases the letting of 
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tender has been “deferred.” This 
may mean that nothing will be 
this year, or it may mean 
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Abitibi Earns 
$1.85 in Half 


First half consolidated net 
profit of Abitibi Power & Paper 
Co. increased by 23% over the 
comparable 1955 period, totaling 
$7,990,684 ($6,508,342 a year ago) 
equal to $1.85 ($1.49) per com- 
mon share. 

Net sales rose to $65.5 million 
($59.7 million), and all of the 
company’s production is being 
readily absorbed by markets in 
Canada, the U. S. and abroad, 
President D. W. Ambridge re- 
ports. “There seems no doubt that 
the situation in the paper industry 
on the North American continent 
will continue to be good for the 
remainder of the year,” he said. 

Newsprint and pulp demand is 
strong. Company is disposing of 
all its market pulp output at sub- 
stantially higher prices. Hard- 
board demand is very good, par- 
ticularly for special grades made 
exclusively by company at Stur- 
geon Falls. 

Provincial Paper’s mills are at 
capacity and prices have risen as 
a result of wage increases. New 
machine at Thorold is in full op- 
eration. 

Mr. Ambridge listed some 
causes for concern: Substantial 
mill wage increases under two- 
year contract; woods labor agree- 
ment is under negotiation; higher 
freight rates (6% in U. S., 7% in 
Canada with further increase pos- 
sible in October); rising cost of 
supplies and equipment. 

Construction of new hardboard 
plant at Alpena, Mich., is well 
under way. Fort William plant is 
preparing for installation work on 
new newsprint machine. At Stur- 
geon Falls, new plant is being 
built to produce a new wood prod- 
uct for use in furniture and build- 
ing industries. 
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MONTREAL TRUST DIRECTOR 


H. ROY CRABTREE 


H. ROY CRABTREE whose election as a 
Director of Montreal Trust Company has 
been announced. Mr. Crabtree is Chair- 
man and President of Woods Manufac- 
turing Company Limited. He is also a 
Director of Fraser Companies ltd. and 
a number of other important Canadian 
Companies, 
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CAPITAL 


FOR YOUR BUSINESS 


Commercial and Real Estate Fi- 
mancing. Ist & 2nd Mortgages, 
Censtruction Loans, Chattel Loan 
en Machinery, Equipment, Fix- 
tures & Inventory. Sale & Lease- 
back, Present Financing Consoll- 
dated and increased — Payments 
Reduced, Receivable Disccunting, 
Re-Discounting and _ installment 
Financing. Leng Term Suberdin- 
ated Note and Debenture Financ- 
ing, Bank Credit «nd Insurance 
Company Financing, New Ven- 
tares Financed, Promoetiona] Fi- 
mancing. 


STOCK ISSUES ARRANGED 
SY. FIELD 


1457 Broadway, New York, N.Y. 


THE FINANCIAL POST 4 
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Attractive Returns 


August 4, 1956 


Interest rates prevailing today provide 
opportunities for the investor wishing to 
secure a good return combined with 
security. 


We offer as principals— 
Price 
to 
Yield 
"oe 
3.37 
4.50 
4.71 
4.88 
5.19 
5.48 
5.62 
6.37 


Security Coupon Maturity 
a 


O ; 
Dec. 15/69 
June 1/76 
July 15/74 
July 2/65 
Mar. 15/76 
Dec. 15/69 
July 2/68 
Mar. 15/62 


Imperial Oil 
Metropolitan Toronto 
Ontario Hydro 
Columbia Cellulose 
Massey-Harris-F erguson 
Husky Oil (ex) 

Alberta Phoenix 


Faraday '/ranium (cum) 5% 


These and other attractive investment 
suggestions may be obtained by writing, 
phoning or cailing at any of our offices. 





Wood, Gundy & Company 


Limited 





Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 




















Lease trucks 
and save money 


@ NoCapital Cost 


®@ No Maintenance 
Problems 


@ Tax Advantages 


LEASEWAY 
SYSTEM 
INC. 


as kid Investigate now ! 




















ASSISTANT CONTROLLER 


Nationally known durable goods manufacturer, 
Metropolitan area, requires an Assistant Controller. 
This position calls for a broad knowledge of budgets, 
financial controls and general accounting pro- 
cedures. 

Candidates for this position should be Chartered 
Accountants with at least five years industrial or 
public accounting experience, 


Age 30-40. 
Salary commensurate with experience. 


Replies in writing should state age, education, experience and 
present salary and be addressed to: 


J. D. WOODS & GORDON LIMITED 


15 WELLINGTON STREET WEST, TORONTO, ONTARIO 
Replies Confidential. 
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Business Established 1900 


Memberst 


© Montreal Stock Exchange 





e Canadian Stock Exchange 


e The Investment Dealers’ 
Association of Canada 


Private wire system to Branches; 
Toronto and New York 


Branches: 


Halifax, N.S. 
Sydney, N.S. 
Moncton, N.B. 
Saint John, N.B. 


The Royal Bank Building, Montreal 
Telephone: HArbour 8281 


Simran teens nomena: enn umes 

















diversification 
among leading 
Canadian AND 


U.S. securities 








advantageous 
income tax 
and succession 
duty position 





SF 


protection from 
continuing 
inflation 





generous quar- 
terly “income” 
and “stock’”’ 
dividends 


emphasis on in? 
growth 
securities 








GROUPED INCOME SHARES 


LIMITED 
offers mutual fund investors this 
unique combination of advantages 


G.1.S is the sole Canadian income fund to combine contin- 
ent-wide diversification in “growth” industries, adequate 
returns, and the proven advantages common to most mutual 
funds. Net asset value of G.1.S. shares has increased 70.4% 
between the Fund’s inception in 1952 and June 30th this 
year. ion and income distribution 











S. R. Mackellar & Co. 


(Established 1926) 


a at italien cine 


the business wiil be conducted under the name of 
Mackellar, Wisener Limited 


MEMBERS THE TORONTO STOCK EXCHANGE 


Chairman of the Board 

S. BR. Mackellar 

Vice-President 
Frank G. Weller 


President 
Philip A. Wisener 


Directors 

R. L. Hayden _C. BK. Wisener 
Mackellar Building 

Toronte 1, Canada 


26° Melinda Street 


BUSINESS UPSWING 





Early returns on results of 
, Canadian companies for the first 
* half of 1956 show that the good 
showing achieved in the first 
quarter has carried through the 
second quarter as well. 


Because the full weight of the 
business upswing didn’t occur 
until the second half of last 
year, the second half of 1956 
isn’t expected to show as strik- 
ing an improvement as the first 
half. But with the outlook still 


utility,, of the five reporting, 
which showed lower earnings. 
This was due to a water short- 
age which curtailed power pro- 
duction in the Saguenay system 
until May. Second quarter drop 
was less severe than in the first 
quarter. 

Imperial Oil’s big increase in 
earnings (nearly $10 millidn) 
was the big factor in the big 
gains for the oil group. Trans 
Mountain’s increasing through- 





By PAUL &. DEACON | 


\How Earnings Are Making’ Out 


Full Year Record Seen In First Half Profit Gains 


put put this pipeline concern’s 


net well ahead of last year, 3 


when it was just getting into 
the black. 

The drop in Du Pont of Can- 
ada earnings reflected price 
cuts made on its textile fibres 
late last year and this year, The 
reductions were made in an 
effort to broaden the market for 
its products, and company is 
confident that the drop now will 
be offset by greater sales later. 





Security 
Bonds 


Province of Ontario 


Government of Canada: .......3 % 
Government of Canada: 

Government of Canada Treasury B 
Province of Ontario.........0.-3 % 


August 4, 1956 


Rate and Maturity 


1 Sept. 1961/66 
15 June 1967/68 


1 Nov. 1963/65 


1971/74 
1972/74 
1976 


~ 4470 
7 


Ontario Hydro Electric Power 
Municipality of Metropolitan 


THE FINANCIAL POST 


Investment Suggestions for August 


Price’ ‘Yreld% 


95.75. 


93.25 


94.50 
101.50 


98.00 
100.00 


3.50 
3.45 


Mature Oct. 26 Price to yield ety 


4.12 
4.14 


Alberta Phoenix Tube & “7a% 
Pipe Ltd. ; wae wee 54% /O 


Cockshutt Farm Equipment 
Ltd 


good, the results suggest that 
earnings for the full year will, 
still be ahead of record 1955. 

In an accompanying table, the 
net profits after taxes of 39 com- 
panies are shown, Biggest per- 
centage gain was achieved by 
the oil firms (27%) and the min- 
ing companiés (23.6%). Only 
seven companies failed to im- 
prove on their 1955 first half 
showing. 

Some fairly large concerns 
are still to be heard from, and 
their results could affect the 
picture considerably. For in- 
stance, first quarter earnings of 
St. Lawrence Corp, were up 
91.8% ($930,000) above the 1955 
period; International Utilities, 

3% ($400,000); Interna- 
tional ‘Vickel, up 28.7% ($6 mil- 
lion); AJuminium, up 15.5% ($1.4 
million); Atlas Steels, up 155.6% 
($620,000). MacMillan & Bloedel, 
expected to report this week, 
was down in the January-March 
quarter by 6.3% ($275,000). 

The pulp and paper producers 
were generally strong, although 
Powell River and Great Lakes 
fell slightly behind last year. 
Both have expansion programs 
under way, and as Great Lakes 
pointed out, the interest and 
‘depreciation charges on facili- 
ties not yet in operation reduced 
the net profit figure abnormally. 
In Powell River’s case, lower 
lumber sales and bad ‘logging 
weather were a factor. 

Current results for the pulp 
and paper group will suffer ‘to 
some extent because of the in- 
creased premium on the Cana- 
dian dollar (1.7% now compared 
with 0.1% in March), Since 
most industry producers sell 
mainly in the export market, 
this change in the exchange rate 
chops more than $1.5 million off 
earnings before taxes for every 
$100 million of industry sales 
outside Canada (close to $1 bil- 
lion a year). 

Saguenay Power was the only 


|Fraser Cos. 
6 Mos. Net 
Rises 42% 


Fraser Companies Ltd., Ed- 
mundston, N.B., consolidated net 
profit for the half year ended June 
30, 1956 was $3,388,077, 42.1% ' : 
higher than net profit of $2,383,894 | decline was reported as 20% in 
for a period of 1955, the July 28 issue of The Financial 
s per share were equal | Post. ‘ 


to $1.52 ($1.07 in earlier period). 


Figures are subject.to audit and 
fais in 


year-end adjustment. 
MAE 


In second quarter company’s 
(MUTUAL ACCUMULATING FUND 


pulp, paper and paperboard mills 
- as of Jan. 31,1950 - 


operated at capacity except for 
one paper machine in Fraser 

could have been 

cashed for 


Paper Ltd.’s Madawaska, Maine, 


mill, Machine was inoperative for 
nearly two weeks to permit in- 

-as of June 30, 1956 

Continuous reinvestment 


stallation of new electrical drive 
and ventillation system, says): 
President Aubrey Crabtree, 

Company negotiated new labor 
agreements with unions represent- 
ing employees. It granted wage in- 

of dividends from a di- 

versified list of Canadian 

“growth” companies has 

helped to achieve this 

interesting performance 

for Canada’s foremost 











How Companies Are Doing 


Net Profits For Six Months Ended june 30 
1956 1955 
Forest Products: $ $ 
Abitibi P. & P. 7,990,684 6,508,342 
Consolidated Paper ...... idee 7,852,962 6,798,352 
Donohue Bros. 498,169 431,543 
Fraser Companies 3,388,077 2,383,894 
Great Lakes Paper 1,607,118 1,634,426 
Powell River ...... weddeeoowe ce cs ce e 5,735,707 5,852,378 


1968 
1965 
1976 
1976 
1976 


1976 
1975 


100.00 
93.00 
101.50 
99.00 
100.00 


100.00 
99.50 





4% 
Consumers’ Gas Co. of Toronto. 434% % 
T. Eaton Acceptance Co. Ltd.. .4144% 
Lafarge Cement of North 


Lafarge Cement of North 
America Ltd one: 094 To 
Shirriff-Horsey Corp. Ltd.:1:...5 % 


Preferred Stocks 


Dominion Foundries & Steel 


Bids ¢ cnbard Hiveand » cecnmne G9 
St. Lawrence Corp. Ltd.11:...» . oe oad ( 
5 


We take pleasure in announcing the appointment . 
of the following Directors of the Company 


$. R. Mackeller R. |. Hayden 











6 companies 27,072,717 23,608,935 
Public Utilities: 

Bell Telephone.:... 

Quebec Power 

Saguenay Power 

Shawinigan Water & Power 


Southern Canada Power 


The Board is now comprised of 
Philip A. Wisener 
Frank G. Weller Cc. R. Wisener 
S. R. Mackellar R. |. Hayden 


16,984,464 
577,909 
476,879 

5,430,668 
1,414,683 


15,276,382 
543,364 
757,372 

4,128,371 
1,244,775 








cum. $100 par 104% 

cum. $100 par 1024 

cum. $100 par 104 
cum. conv. $ 40 par 


Indicated Dividend 
$2.40 U.S. 
2.00 


Steinberg’s Ltd 
Traders Finance Corp. Ltd.ess. 


Common Stocks --- 
Aluminium Ltd.: £02 0 cps eee cms eee wre wre o8e wee «re 
Calgary Power Ltd.;: : 

Canada & Dominion Sugar Co. Ltd...... 
Great Lakes Paper Co. Ltd... 

Hudson Bay Mining & Smelting Co. Ltd. 
Steel Co. of Canada Ltd 


* Accrued interest to be added where applicable. 


Téeted stocks are quoted at the market and offered as agents. Other securities are 
offered as principals, subject to prior sale and change in price. 


Orders accepted for execution on all stock exchanges. 
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WISENER ano COMPANY 


LIMITED 





5 companies 24,884,603 21,950,264 
Mines: 

Aunor Gold Mines . 

Campbell Red lake 

Dome Mines 

Halinor Mines 

Hudson Bay Mining & Smelting 

Kerr-Addison - 

Noranda Mines 

Normetal 

Pamour PorcUpine ....e--eeeeeees ee 

Quemont Mining 

Sigma Mines (Quebec) 

Torbrit 

Waite Amulet 


178,900 
674,522 
896,769 
198,600 
11,739,384 
2,670,170 
8,934,000 
1,639,800 
52,000 
2,485,400 
242,391 
48,200 
2,939,600 


199,000 
590,594 
797,438 
198,000 
9,059,551 
1,898,387 
6,681,000 
1,392,700 
*2,000 
2,441,000 
214,061 
118,800 
2,870,000 


78 King Street West Toronto |, Canada 
Members of the Investment Dealers’ Association of Canada 
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We recommend, 


North Star Oil Limited 


$2.50 Cumulative Redeemable 
Preferred Shares, 1956 Series 
(par value $50 per share) 


13 companies 32,699,736 26,458,531 
Oils: 

British American 

imperial Oil 

International Petroleum 

McColl-Frontenac ... 


Trans Mountain Oil Pipe line 


10,072,000 
33,735,194 
18,500,000 
5,378;738 
2,608,000 


9,805,000 
24,353,477 
16,100,000 

4,052,214 

1,059,000 


Domrnuon Securities Gepn. Linrrep 
Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. Winnipeg Calgary Vancouver Victoria 
Lendeon Kitchener Brantford Hamilton Otwawa Quebec Halifax Saint Johan 


50 King Street West, Toronto 











5 companies 70,293,932 $5,369,691 
Beverages: 

Canadian Breweriest .......- 

H. Corby Distillery 

Distillers Corp.-Seagramst 

H. Walker-Gooderham & Worts Tt 


3,317,290 
655,352 
15,548,707 
15,713,052 


3,081,473 
694,439 
14,213,980 
114,153,675 





Price: $49.50 per share, to yield 
approximately 5.05% 
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Prospectus will be sent upon request. Dee ino opcecetseseoceed 35,234,401 32,143,567 
Other: 

Auto Electric Service ......0. poccece 

Canadian Industries Ltd. 

Combined Enterprises 

Du Pont of Canada 

Union Acceptance ...+.+«> Coccccccce’ 


Waterous Equipment ....+++- eeccecel 


Auto Electric 
Net Doubles. 


Auto Electric Service Co., To- 
ronto, unaudited net profit for the 
six months ended June 30, 1956 
was $141,922, 49.7% higher than 
net profit of $94,760 for same peri- 
od of 1955. 


Earnings per share were equal 
to $1.12 (75c in earlier period). 


KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
BE. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis BE. BR. Henry 
2nd Floor, 67 Richmond St. W. Toronte 
EM. 4-4256 


141,922 
3,955,000 
507,000 
2,453,000 
123,976 
203,359 


94,780 
3,822,000 
369,000 
3,217,000 
123,834 
106,521 


WALWYN, FISHER & Co. 


Members: Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO 1, CANADA 
, TELEPHONE: EMpire 4-113! 








EM, 8-3871 








7,384,257 
197,569,646 


7,733,135 
167,264,123 





6 companies ......+ee+> eocceceve 
Tetal 39 companies 

£6 months ended April 30. 

t6 months ended May 31. 

* Loss. 





Working capital increased to $1,- tract for addition of a second story 
561,490 ($1,388,421). to Toronto building. Construction 
Company has awarded a con-| is expected to start in October. 
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Net Off 2% 


Powell River Co. earnings for 
the six months ended June 30 
were down 2% from the compar- 
able 1955 period, totaling $5.7 
million or $1.37 a share ($1.39 a 
share a year ago). 

Due to a misplaced decimal, the 


© No investment portfolio is too small...no fund of money 
too large for us to offer advice. A opal cuts his cloth to suit 
the pattern and that is what we do.. any person who 
feels he needs it. ee es, just plain, 
commonsense advice on over 31 years’ Ra pe nin with 
stocks and stock markets. If you'd like to talk things over, 


come in and ‘ us, or simply write: 
MOSS, LAWSON & CO. 


MEMBERS: THE st tat aoaiees EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. «© TORONTO! « EMPIRE 8-464] 
M. ROSS * DONALD G 


. LAWSON * AM I KERR 
ROBE RT B, G. CLARKE « TERRENCE J. OROUR 
ERIC M. WATSON « STANLEY E. RODBARD 


Consultant: FRANK G. LAWSON 


———— 

















DICTABELT 





A. D. Margison and Associates Limited, 
Consulting Professional Engineers, 
Toronto, Canada, have ‘pleasure in 
announcing that they have entered into 
an association with the internationally 
known British firm of Consulting 
Engineers, Merz and McLellan, for the 
provision of engineering services on 
major electrical power projects in 
Canada. 


SUPPLIES THE 
MISSING LINK 


creases in line with those of the 
industry in the region. These be- 
came effective May 1 for sawmills | 
and June 1 for pulp, paper and 
paperboard mills. 


Six Mes. Ended June 30: oe 


Communications? That’s a long word for 
the apparently simple problem of 

“getting your ideas acrdss to the right people.~ 
- But—today’s executive often finds his 
toughest challenge is just this: 

how to reach all the necessary people 

with the ideas that are his stock in trade. 
Dictaphone’s exclusive DICTABELT record 
was tailored to this need—to supply a simple, 
fast, efficient link between minds. | 

To speed letters, memos, reports, directions, 
ideas on their way, you just pick up 

the mike of the Dictaphone TIME-MASTBR 
Instantly, the work’s off 

your mind—and onto the crystal-cleas, 
unbreakable DICTABELT record. 

Other unique DICTABELT advantages, 


= 


Oper, earnings eeteeee 8, 
Less: Bond int, cesses 
Depl, & depr, secece 
Inc, tax ...... eveece 
Net profit eeeereeev eee o 


568,937 6,46 
56,875 
1,803,985 
3,320,000 
3,388,077 


Dividend Changes 


REEVES MACDONALD MINES — Common, 
12%c payable Aug. 30 to holders of 
record Aug. 10, ex-dividend Aug. 8. 
First since 25c paid Oct. 10, 1952. Re- 
cent price: $2.20. 

COMBINED ENTERPRISES — New common, 
15¢ payable Sept. 1 to holders of 
record July 31, ex-dividend July 27. 
Total paid, in 1956 to date, 40c; in 
1955 te same date, 25c; total paid in 
1955, 37Y%c (all adjusted for May, 


1,466 
61,250 
322 
,000 























Total paid, in 1956 te date, 70c plus 
25c; in 1955 to same date, 60c plus 
20¢; total paid in 1955, 80c plus 20c. 


Wir “4 Bangton St 
Bldg. - 

© 1 means a net 

LIMITED 

ST. JOHN - » 85 Prince William 

MONCTON 


- + + 779 Main St. 
« 323 Queen St. 


Greenshields & Co Ine 


Underwriters and Dealers in 
Canadian Securities lose your place. And the real cost of DICTABEE® 
dictation is less than any other method. 


Te ee enn asi 


1956 to date $2.40; in 
date, $2.15; total paid 





Greenshields & Co 
Members 
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The Editorial Page 
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The Curse of Mephisto 


A nation lives as it thinks. North American 
well-being is explained less by physical toil 
then by thinking — hard and constructive 
thinking — about what might be. One of pre- 
sent-day Britain’s troubles is that there is too 
little thinking of this kind by British leaders. 

The island once famed for enterprise is be- 
coming a static and rigid economy in which 
debate centres tiresomely and everlastingly on 
“fair shares” of existing supplies. This negative 
and sterile approach to the economic problem 
has infected the ruling Tories. It has palsied 
and paralysed the Socialists. As the Economist 
(London) says, the curse of Mephistopheles is 
upon them. “the spirit that evermore denies.” 

Hugh Gaitskell, the new Labor leader, re- 
cently said that competition, though wasteful, 
is stimulating. Sometimes, he added, it’s hard 
to tell whether more is lost or gained by setting 
up a state monopoly. This is an astonishing 
admission from a Socialist; but does it mean 
that Mr. Gaitskell has abandoned nationaliza- 
tion as a Labor party plank? Not at all. 

While chary of proposing public ownership 
of any specific industry, Mr. Gaitskell now 
advocates the creation of “one or two large pub- 
lic corporations” which would operate like in- 
vestment trusts. They would build their port- 
folios by acquiring, through increased death 
duties, real estate and equities. The logical 
end result, of course, would be the ownership 
of all Britain (every acre, every brick and 
every industrial share) ‘by the Government. 


Mr. Gaitskell says there must be “a high 
proportion of publicly owned property.” Why? 
For no reason at all, or none given by Mr. Gait- 
skell, except that this condition would make for 
greater equality of income. He no longer argues, 
except in the tepid and formal tones of a man 
mumbling an obsolete text, that nationalization 
promotes. efficiency, encourages saving or pre- 
vents unemployment. No: all he now claims for 
it is that it results in “fair shares.” 

Existing taxes in Britain and the present 
power of trade unions are adequate, as the 
Economist notes, to obtain for workers their ful} 
share of the national product. Higher death 
duties could, at most, transfer another 1% or 
2% of the wealth. Grubbing among these 
shabby and futile devices, the Socialists cannot 
lift their eyes and look at the plain fact that 
workers’ real incomes could readily be in- 
creased 4% to 5% without making anybody 
poorer. 


On this continent, to be sure, there is rough 
competition for bigger slices of the pie and 
there are those who think that making some 
people poorer, even if it makes nobody richer, 
is an end in itself. But at least there is here 
a fairly wide recognition that real economic 
gains come from higher productivity, new meth- 
ods, mew processes, new materials, new,ways 
of selling. It’s lamentable that Britain, once 
the world’s exemplar of this truth, is now en- 
grossed in merely reshaping things as they are. 





The Need for Basic Research 


Eleven gifts or bequests for medical re- 
search were recently acknowledged with thanks 
by the University of Toronto. Eight of the givers 
named ‘some particular ailment, rheumatism, 
cancer and sclerosis among them, as the subject 
of inquiry. 

Study of a disease by itself, as an isolated 
phenomenon, may yield useful results. But a 
report from the American Foundation, New 
York, gives a warning about its limitations. 
This foundation, founded 1924 by the late Ed- 
ward Bok with $2 million, does one large in- 
vestigation «t a time and has just published 
the results of a 15-year study under the title: 
Medical Research, a Midcentury Survey. 


It corrects the cheerful belief that modern 
medical science is knocking out diseases one 
by one like ninepins by discovering new wonder 
drugs and diagnostic devices. There has been 
no such chain-reacting series of miracles. 


The report stresses the need for more pure 
basie knowledge. The doctors can now treat 
cancer with some success but they don’t know 
how it starts. They don’t know why some people 
are susceptible to rheumatism, whether alco- 
holism is chiefly mental or physieal and what 
causes hypertension. They don’t know why X- 
ray surveys still show tuberculosis cropping up 
though mankind supposedly had licked this 
plague. 

The answer to any of these questions might 
be an incidental by-product of study of the 
fundamental nature of living tissue. In physics 
it was pure research, with no apparent practical 
aim, that led to nuclear fission. In medicine it 
may be pure biology, the study of life itself, 
that will solve the riddle of cancer. 

Hint to philanthropists: basic medical re- 
gearch is in need of funds. 


More to Do Than Listen 


A rather repellent little game is being played 
@m the House of Commons these days. To score, 
an MP must wait until a member of the oppos- 
ing party leaves the chamber, and then say: 


“If the honorable member for Petunia Sid- 
ing were in his seat, I would say to him . . .” 
or “since the Minister is no longer present, I 
eannot ask him... .” 

In cases where the member cannot catch 
the Speaker’s eye quickly enough to score in 
this manner, he can say instead, “As the hon- 
orable member was not in the House when this 
item was explained, he does not of course under- 
stand... .” 

All of this, of course, duly goes down in 
Hansard. If the incident is reported in the 
press, “he player scores double. If an editor 
uses it as the basis for a horrified comment on 
absenteeism in parliament, the player wins 
game, set and match. 

Many of those who engage in this pastime 


have been known to complain from time to 


time about the decline of parliament. . The fact, 


however, is that nothing will do parliament . 


more harm than the theory that a good MP 
must always be in his seat. THis is nonsense, 
especially in the crowded, lengthy sessions of 
today. 

The MP’s most important job is to represent 
the people of Canada. Members are supposed 
to bring to bear on the Government the ideas 
and opinions of all sorts and conditions of 
Canadians. They can’t do this if they’re sitting 
all year in Parliament Hill. They need to get 
out and do some leg-work among their con- 
stituents. 

Parliament shows signs, this session, of being 
badly ingrown; of being too wrapped up in its 
own concerns to be aware of what’s going on 

In a country changing as 
rapidly as Canada, such a condition is un- 
healthy 
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offs in the automobile factories were described, 
dramatically, as “a crisis of automation.” Now 
it’s turning out that too many people were 
making too many cars for the market to ab- 
sorb — an old-fashioned economic ailment if 
we ever saw one. 


On this side of the ocean, house-builders 
both here and in the U. S. are talking about a 
“financial crisis” and a “money squeeze” to 
describe a situation that arises at least partly 
because last year the industry produced con- 
siderably more housing units than were neces~ 
sary to equal the rate of new‘ family formation. 


Everyone knows that a cold is a miserable 
ailment, no matter what you call it; but even 
in these days of -mycins and -illins you have 
to go to bed to get over a cold. Similarly, a 
firm or an industry that’s producing too much 
for the market to absorb is in an unpleasant 
spot; but giving the situation a fancy new name 
won't alter the ultimate remedy, 


No Privacy Any More 


A new American book makes hay of. an old 
rule that was thought to be both inviolable 
and beneficial for all concerned. It lives up to 
its title, “Eisenhower: The Inside Story,” by 


. providing an authentic account of what happen- 


ed at Eisenhower cabinet meetings. 


The author, Robert J. Donovan, is a White 
House correspondent. Someone in authority 
(not named) asked him how he would like to 
have access to cabinet minutes and make a book 
of them. As this was like asking a broker how 
he would like to read the market qyotations in 
next week’s paper, the offer was accepted pronto 
and Donovan got to work — in a White House 
office. 


His lively volume contains no disclosure that 
would ruin, or perhaps even hurt, Mr. Eisen- 
hower’s chance of re-election. It does show 
the President and his top officials wrestling with 
decisions about party policy, bills before Con- 
gress, personalities and world issues like the 
Korean truce. Mr. Eisenhower and his circle 
are depicted in moods ranging from gloomy 
and weary to infuriated and embarrassed. 


It’s surprising to learn that an official record 
of U. S, Cabinet tantrums, vacillations and dis- 
agreements actually exists on paper. Patrick 
Gordon Walker recently published an acount of 
procedure in the British Cabinet, to which he 
once belonged. It confirmed popular belief. No 
minutes are kept, wrote Mr. Walker. Members 
take no notes and are under oath to keep the 
discussions dark. All that’s put down in writ- 
ing, by the Cabinet secretary, is a summing-up 
by the Prime Minister. It records only de- 
cisions necessary for the guidance of the civil 

In short it has been almost like one of the 
ten commandments that cabinet doings should 
be as secret as the confessional. Yet here we 
see in W. the remarkable spectacle 
of a reporter being officially invited to ransack 
confidential cabinet documents and tell the 
world what they contain. 

Of course cabinets have disagreements, if 
they don’t consist of stuffed shirts, and any 
member who differs strongly enough with an 

entitled to say so in public and 

he’s also entitled to privacy while 

is being thrashed out; otherwise there 

an end to all frank speaking at cabinet 

We hope the Donovan example 
spread. 


To Coin a Phrase 


When he was recently given an honorary 
degree by Britain’s most famous university, 
Harry S. Truman said he had never expected 
to be a “Yank at Oxford.” Maybe it’s another 


New edition of the Oxford Dictionary of 
Quotations gives “an iron curtain has descend- 


ed across the continent” from Sir Winston 


But the same dictionary quotes “there is an 
iron curtain across Europe” from an article in 
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Napier’ Moore's 
Serateh Pad 


APPROACHING Hyde Park Cor- 
ner, London’s traffic maelstrom, pro- 
gress along Cumberland Street was 
a matter of moving an inch at a time. 
Then for 20 minutes it ceased al- 
together. Along came a motorcycle 
cop. He came to a standstill alongside 
the vehicle I was driving. He gazed 
at the dammed-up streams of cars and 
shook his head sadly. I said, “What's 
the cause of the bother — Marilyn 
Monroe?” He didn’t smile. He said, 
“No, sir, it’s the Queen. She decided 
to give a garden party for 8,000 people, 
but she never said one word to me 
about it, and look at this mess!” 

* * 


DESPITE THE WELTER of glaring 
headlines about murders, gang wars, 
strikes, actresses who are going to 
have babies, a famous defense counsel 
who drank himself to death and the 
selection of a young parson for the 
English team in the next Test Match, 
British newspapers still had enough 
big, black type with which to feature 
-— you'll never guess — the Bankers, 

Chancellor Macmillan did an almost 
unprecedented thing when he sum- 
moned the heads of all the big banks 
to a meeting. What he talked to them 
about was the credit squeeze, a major 
weapon in his war against further in- 
flation. Having noted statistics show- 
ing that the banks have more money 
on hand than they had six months 
ago, the Chancellor just didn’t want 
them to start lending again for pur- 
poses less essential to the national 
economy than the expansion of export 
trade. He was quite definite about it. 

A banker friend of mine told me the 
banks would, of course, co-operate and 
squeeze even harder. He said, “If your 
account is overdrawn by as much as 
10 shillings Pll be after you. We just 
can’t have you causing our Chancellor 
sleepless nights.” He was quite calm 
about it, though. I imagine that Mr. 
Macmillan found all the bankers calm 
and sensible. When, in 1914, Mr. As- 
quith was Prime Minister of England, 
he had a meeting with bankers and 
took a rather dim view of them. In 
the Daily Telegraph, Peter Simple 
quotes him as having said, “They are 
the greatest ninnies I have ever had to 
tackle. [I found them all in a state 
of funk, like old women chattering 
over teacups in a cathedral town.” 

- s * 


FURTHER MONETARY TIDINGS: 
Staying in a London hotel is the Sul- 
tan Abdulla Othman Fadhli, of Aden, 
and his cousin, State President Ahmed 
Ben Abdulla Fadhli. Accompanying 
them are three bodyguards; tough- 
looking, beturbaned fellows who carry 
daggers. The other night, the sterling 
equivalent of $50 vanished from a 
table in the bedroom of the cousin. A 
thief had managed to sneak past the 
bodyguards as they slept. 

Lloyds Bank Journal, givifig odd 
reasons for the turning in of damaged 
notes, quotes the case of the customer 
who reported, “Missing portions pre- 
sumably eaten by my son.” 

+ a * 


IF THE STRIKE CALLED by 15 
unions against automobile manufac- 
turers within the British Motor Corp- 
oration should fail, and a considerable 
percentage of workers refused to heed 
the walk-out call, wives will be partly 





responsible for the failure. In many 


cases they have struck against strikes 
by refusing to cook for their husbands 
if they quit work. Others have helped 
to push their breadwinners through 
picket lines with strong arguments 
concerning mortgage payments on 
their homes, instalments on TV sets, 
and the difficulties of filling the needs 
of their children on strike pay. 

It is just a little difficult to. tell what 
the result of the conflict will be be- 
cause strikers and non-strikers have 
all gone away for a two-weeks’ holi- 
day at the expense of the employers. 

Last week, long queues of strikers 
lined up at the Austin factory in Bir- 
mingham to collect a week’s pay and 
two weeks’ holiday money. The holi- 
day money averaged £20, which, in 
England, has more vacation value 
than has $56 in Canada. Then the 
Austin plant shut down for the annual 
fortnight’s holiday. The same was 
true at the Oxford works of Morris. 
At the Briggs plant at Dagenham, the 
workers collected their holiday money 
and then went on strike because the 
firm laid off 4,000 men, there being in- 
sufficient work due to lack of parts 
from other strike-affected plants. Next 
night Briggs closed down for the an- 
nual holiday. 

You can see how confusing it all is. 

2 * = 

CAPTAIN FRANK RUSSELL, head 
of the Bahamas C.I.D., sends me the 
story of a young barrister who, ap- 
pearing in the Supreme Court for the 
first time, was cross-examining a not- 
s0-young police constable. 

“And how far were you, Constable, 
from the accused when he first caught 
sight of you?” 

“About 15 feet, Sir.” 

“You were in uniform, I presume? 
And you would be wearing heavy 
police boots?” 

“I was, Sir.” 
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Grain Division Chief 
The Trade and Commerce Depart- 
ment’s new grain division chief, Wil- 
liam Van Vliet, is a prairie farm boy 
who has spent much of his adult life 


_ running away from fish. 


In 1917 he left his Quinton, Sask., 
birthplace at 15 
to head for what 
turned out to be 
a B.Sc. in Agri- 
culture and a 
master’s degree 
at the University 
of Saskatche. 
wan. 

From 1938 to 
1941 he classified 
prairie land for 
the economics 
division of the 
Department of 
Agriculture. 

Then he joined 
up, spent World 
War Il in the 
Royal Canadian 
Army Service Corps in England, Sic- 
ily, Italy and Northwest Europe, He 
got out of the Army in 1946 after 
reaching captain’s rank. 

The year 1946 found him back in 
the economics division but this time 
in Ottawa. However, he found he 
needed a year on the prairie to build 
up his health, He spent it on a five- 
section farm growing wheat, “Trying 
for a surplus,” he grins wryly. 

Unexpectedly he got “a call” from 
the Department of Fisheries, And the 
man who'd seldom seen a fish—and 
now doesn’t want to—spent the fol- 
lowing winter in the prairie north 
(Athabaska and environs) on a frigid 
but useful economic study of inland 
fishing industries. He recalls spending 
most of his time wrestling with frozen 
aircraft engines, mushing with dog 
teams and hating fish. 

In 1948 the Fisheries Department 
brought him. back to Ottawa. But it 
was too late: the following year he 
left, joined the Trade Commissioner 
service, 

For a while he thoyght he’d got 
away from fish. He spent 1950 in 
Paris as an advisor to Canada’s mis- 
sion to the Organization for European 
Economic Co-operation. 

But fish caught up with him in 
1951. He toured Denmark, Norway, 
England, Scotland and Iceland study- 
ing fishing industries again. 

He served in Germany in 1952-54 
as°a commercial secretary (agricul- 
ture) and last year he had a glimpse 
of Iron Curtain trade from a similar 
post in Switzerland. “The trade heat 
is on,” he warns, speaking of the 
Communists. 

He’s a 6 ft. 1 in. 185-lb, bachelor 
who claims he isn’t athletic, never 


ME, VAN VLIET 


was, and often wears huge horn- 


rimmed glasses as though to prove it. 
But he rides horses and plays a rea- 
sonable game of golf. 


> * ba 


Judge Studies Forests 


Fate of British Columbia's $600,000,- 
000 a year forest industry rests to a 
very great extent these days in the 
hands, and in the mind, of a modest, 
quiet-spoken native British Colum- 

| bian, whose tal- 
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numerous briefs that have been pre- 
sented to him, and come up with a 
new plan for the most economic de- 
velopment of the forests. 


Chief Justice Sloan was born in 
Nanaimo, on Vancouver Island, in 
1898, which makes him just past 58, 
though he could be at least eight 
years younger, if you judge by ap- 
pearance. He’s slight of buila, has 
golden hair, thinning out very little. 


His father was Hon, William Sloan, 
B. C. Minister of Mines, a politician 
of the old school, and so Gordon 
grew up surrounded by politics, 


When he was 35, and practising 
law in Vancouver, he ran as a Lib- 
eral in Vancouver-Centre in 1933, 
and won a seat in the legislature. 
Immediately the then premier, Thom- 
as Dufferin Pattullo, recognizing abil- 
ity in that uncanny way of his, made 
Gordon Sloan his Attorney-General, 


Sloan remained in this post for 
nearly four years, then was appointed 
to the B, C, Court of Appeal. In 1944 
he was made Chief Justice, the 
youngest in B. C. history, 


As Chief Justice, Sloan acts as ad- 
ministrator when the lieutenant-go- 
vernor is out of the province. Once 
he prorogued the legislature. He signs 
orders-in-council and other papers of 
state under his own seal. 


He has inquired, for successive B. C. 
Governments, into the Workmen’s 
Compensation Act, and the salmon 
fisheries, He has mediated forestry 
strikes and in 1945 mediated, for the 
Federal Government, a Canadian rail- 
way strike. 


His chambers are in Victoria’s pic- 
turesque, ancient, turreted court 
house, which he, as an amateur. his- 
torian, loves dearly though he admits 
it’s. a bit overcrowded these days, 
what with the province growing so 
mightily. | 

At an auction of antiques, you'll 
usually find the Chief Justice and Mrs, 

*Sloan, and it’s not uncommon to see 
him wheeling a cart in a super-mar- 
ket, while his wife picks out the gro- 
ceries. The Sloans, though in the top 
stratum of B. C, society, live simply 
in a gracious seaside home, which 
their grandchildren love to visit. 


Jaycee Chief 


Guiding the affairs of the Junior 
Chamber of Commerce of Canada for 
the next year will be 33-year-old G. L. 
(“Flip”) Filippelli of Trail, B.C, He 
was elected as National President at 
the 21st. Annual 
Convention in 
Winnipeg. 

Born in Trail, 

Filippelli ‘went 
to school there, 
later at the Uni- 
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Editorial of the Week 


The Cost of Government 
Victoria Times 

In the last year, says a report of a Senate 
committee, the average Canadian paid 31 cents 
in taxes out of every dollar of income. On 
average, therefore, we are working nearly a third 
of our time, about two days a week, for the state, 
People in the higher income brackets are work~- 
ing more than that for the state and British 
Columbians must work more than the average 
Canadian since provincial taxes here are far 
above the Canadian average. ° 


The Senate committee estimates the expendi- 
tures of all governments, federal, provincial 
and municipal, at $7.1 billion in 1955, as against 
$1.1 billion in 1939. They have thus risen about 
600%. 

More surprising is the fact that they have in- 
creased steadily since the last war. Peace brought 
no reduction in the total. While the national 
Government spent almost exactly the same 
in 1955 as in 1945, the last war year, the provinces 
raised their budgets from $355 million to $1.4 
billion, and the municipalities from $305 million 
to $1.1 billion in this postwar decade. 

The tax burden of Canadians,.though high 
by the standards of the past, is about the same 
as that of Britain and the United States. In 
Britain about 36% of the national income 
goes into taxes; in the United States 30.7%, 


Other People’s Views 


CANADA HAS BUILT more new homes in the 
last 10 years than there have been families to 
fill them, the Windsor Star points out. “Proof of 
this is in adding up the total number of hous- 
ing units built since 1945 and the number of 
new family formations. The first came to 911,000; 
the second to 843,000. Canada’s millionth post- 
war home is now being built.” 


THE BRISK PACE OF WHEAT SALES in 
recent weeks has permitted stepped-up farm de- 
liveries, the Winnipeg Tribume says. “Farm cash 
income has increased as a result, From May to 
the end of July, Western Canada’s cash income 
from wheat is expected to total about $80 million, 
Exports of 300 million bushels added to domesti@ 
consumption just about equal the 1955 crop. 
Thus while there will be a half-billion bushel 
carryover the storage s“nation will be no worse 
than last fall — perhaps a little better. All in 
all, the present farm picture is encouraging.” 


THE STATE OBVIOUSLY cannot afford to 
educate every high school graduate who wishes 
to attend university, says the Fredericton Gleaner, 
“Indeed, huge state contributions to university 
education cannot be the whole answer, for many 
institutions are sponsored by churches or by pri- 
vate means and cannot accept state control. This 
is where the big corporations can enter the pic- 
ture. If the church can educate its future clergy- 
men, the big companies can contribute to the edu» 
cation of their future employees.” , 


PEOPLE OF NEWFOUNDLAND need to be 
helped to become good Canadians, says the Even- 
ing Telegram of St. John’s. “We agree with @ 
speech made recently in Manitoba by the Hon, 
J. W. Pickersgill: ‘For at least a generation after 
Confederation, it was hard for the people of Nova 
Scotia and New Brunswick to think of themselves 
as part of a new transcontinental] nation.’ How 
much harder is it for the people of Newfoundland, 
who surrendered their own sovereignty volune- 
tarily to become part of another sovereign state, 
to think of themselves as Canadians? Certain it 
is that we would become Canadians much more 
quickly in spirit if we were treated as a full- 
fledged partner.” 
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ice Without Victories 


War Danger Recedes but. The West Isn’t Gaining Friends; 
Negative Approach, It’s Suggested, May Be Main Weakness 


By J. B. McGEACHY 

A story recently told by Mr. 
Pearson, the External Affairs 
Minister, is a suitable opener 
for some thoughts on inter- 
national affairs. A young wo- 
man eager for knowledge at- 
tended a learned debate on a 
difficult question. “I’m so glad 
I came,” she exclaimed at the 
end. “I was very confused 
about the subject. I’m still 
confused, of course, but on a 
much higher plane.” 

This might well be the effect 
of reading any half-dozen con- 
temporary speeches or articles 
on world affairs. There’s a 
consensus that the West is 
losing what's called the initia- 
tive while the Russians are 
winning and holding it. But 
the ini- 
tiative in 


p olitic- 
al conver- 
sion, in 
prepar- 


7. B. MeGEACHY 


Different answers are given; 
and there’s no consensus at all 
about what the democracies 
should do next. 


Of course it’s easily possible 
to pull too long a face. Un- 
doubtedly some people are too 
alarmist, too. much given to 
scolding our leaders for not 
producing quick answers to 
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aim of diplomacy, it’s 
remembered, is not to 
arrange peace forever but to 
arrange it for a year, a decade 
or, best of all, a generation. 


Painfully Obvious 


But it is painfully obvious, 
even though no war looms 
up, that some Western policies 
are not succeeding. Premier 
Nasser of Egypt has just given 
a nasty jolt to Western com- 
placency about the Middle East. 
The slow crumbling of NATO 
is creating a policy vacuum 
in Europe. Chiang Kai-shek 
is no nearer power in Peking, 
but farther away from it, than 
he was when the civil war 
ended in his defeat and exile 
in 1949. But surely, someone 
says, nobody takes seriously 
any longer the idea of Chiang’s 
return. In that case, why do 
the U. S. and Canada (and 
many other countries) still 
call him the ruler of China? 

What is wrong with Western 
foreign policy? The diagnosis 
here offered, not original,. is 
that it’s too negative in a 
world of upheaval and change. 
We're too taken up with 
stopping or out-manoeuvring 
the Russians, not enough with 
putting over a positive pro- 
gram of our own. The nega- 
tive approach leads to uncer- 
tainty about methods. If stop- 
ping the Russians is our main 
policy aim, how should it be 
done? 

Washington this summer 
supplied an example of foggy 
thinking on this question. 
Current doctrine is that the 
battle we have to fight with 
the Russians will not be mili- 
tary but economic. Yet Con- 
gress, while refusing to give 
President Eisenhower the 
money he wanted for “foreign 
aid,” pressed upon him far 
more than he thought he 
needed for defense. There’s 
clearly something wrong here. 


We Out of Tune? 


The mere fact of change, as 
Barbara Ward argued in a 
recent article, puts the West 
at a disadvantage. The Rus- 
sians are in tune with 20th 


century turmoil. They caused 
it, to a large extent. They 
are the exponents of a revo- 
lution that has been pretty 
successful in its 39 years of 
life to date. In sharp contrast 
the Western countries are out 
of tune. We are against fun- 
damental change. We like the 
status quo because it has been 
kind to us, supplying us with 
wealth unknown to the mass 
of humanity. 


This is why Western action 
in world affairs often appears 
to be (and usually is) de- 
signed to shore up things as 
they are. Instead of initiating 
policies, we seem to be merely 
reacting (and in a hostile man- 
ner) to initiative shown by 
others. While the Russians 
go about preaching inevitable 
revolution and the brave new 
world, we seem to say: “Every- 
thing would be lovely if only 
those dreadful Russians could 
be stopped.” 


Let us apply these general 
ideas to particular trouble 
spots and begin with Egypt. 
Mr. Nasser has decreed that 
the Suez Canal is now nation- 
alized Egyptian property. The 


. immediate reaction in some 


minds was a demand for a 
blockade or perhaps even a 
few salvoes from a gunboat— 
the classic but now obsolete 
medicine for upstarts in back- 
ward countries, But let us 
leave the surviving Blimps to 
boil in their own apoplexy. 


First it’s to be noted that 
the Suez Canal (a private en- 
terprise) opened for business 
in 1869 with a 99-year con- 
cession. Under the agreement 
the canal was due to be 
handed to Egypt, free of 
charge, in 1968. Mr. Nasser 
has beaten the gun by 12 
years. He says he will pay 
off shareholders at the market 
price; and this is at least a 
better deal than was offered by 
that bizarre Persian, Moham- 
med Mossadegh, when he na- 
tionalized the Anglo-Iranian 
Oil Company without any 
compensation at all. 


Keep Suez Efficient 


There will be, very pro- 
perly, a fight to make sure 
that the canal, whoever owns 
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Here's a good way to start a good day! 


A breakfast that gives you these food elements 
may help you escape mid-morning fatigue . . . 
and helps you to avoid overeating at lunch or dinner. 


If you or members of your family seldom feel 
_ hungry for breakfast . . , if your appetites are not 
aroused by the tempting aroma of sizzling bacon 
and eggs . .. you might get into a good breakfast 
habit if you try some of the following suggestions: 
1, Start the day at least 15 minutes earlier. 
This will allow more time for the family to eat 
unhurriedly without risking tardiness at school 
or lateness at the office. 
' 2. Try to take a bit of light exercise before 
breakfast, preferably in the fresh air. This may 
stimulate your appetite. 
_ 3. Vary breakfast menus as much as possible. 
New flavours, new ways of cooking and serving 
can make breakfast a looked-forward-to meal. 
If the leisurely, well-balanced breakfast habit is 
followed, every member of your family may be 
helped to feel better, think more clearly and work 


Many recipes which you will find easy to follow 
. » « including nutritious dishes for breakfast, 


- +. are given in Metropolitan's 


Whatever happens, the large 
question will remain: How did 
the West ge. into this pickle? 


suddenly withdrew this offer 
for no apparent reason except 
that Mr. Nasser wasn’t making 
appropriately grateful speech- 
es. Cairo had been loudly pro- 
claiming that if the West did 
not help with the dam Russia 
would be happy to oblige. 
When Moscow promptly made 
it plain that Russia is no more 
interested (for the present 
anyway) than Britain or the 
U. S., Mr. Nasser was exposed 
as a bluffer on a grandiose 
scale. He was as angry as any 
man would be who had just 
bet $50 million on a pair of 
deuces and lost. So he 
snatched the Suez Canal. 


From such childish pique 
does policy often spring. But 
was it smart politics to show 
up the swaggering Egyptian 
premier in this way? Didn’t 
Mr. Dulles show himself up 
too, as a man who doesn’t 
really care whether or not 
Egypt acquires the desper- 
ately needed new arable land 
and electrical power the As- 
wan dam would bring? Who 
was too clever, Mr. Nasser or 
Mr. Dulles? 


“So To Love...” 


Dr. Charles Malik of Le- 
banon, a diplomatist of note, 
Says in a current article that 
the right Western policy is “so 
to love the people of the Near 
East and so to understand 
their difficulties as to make 
them know and choose their 
own good.” Besides being a 
public figure, Dr. Malik is a 
philosopher and_ theologian. 
Some may find his prescrip- 
tion of love too high-flown; 
but it can be brought right 
down to earth. 


The West, and in this con- 
text especially the U. S., 
treated the Arab world with 
contempt when it carved Israel 
out of Palestine in 1947. The 
Palestinian Arabs were as- 


_ sumed to be of so little 


account as human beings that 
they could be pushed out of 
their homeland by decree and 
would then have no right to 
protest, no right to feel un- 


This grievous wound to 
Arab pride might have been 
forgiven if the Western Pow- 
ers had tackled the problem 
of the Palestinian Arab re- 
fugees. Nothing has been 
done; the refugees are still 
huddled in wretched camps 
on the Israeli borders. Nothing 
was done to promote the Arab- 
Jewish Palestinian federation 
called for in the UN resolu- 
tion of 1947. Nothing like the 
Marshall Plan was ever 
pressed upon the Arab states 


retention of their property, 
chiefly oil; or, in other words, 
the maintenance of a status 
quo. The other was to outwit 


the Russians and exclude their | 
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these projects fading into 
limbo? 
Negative Approach 

The answer is simple. The 
crusade for European union 
Was, as one can see it now, a 
clear example of the negative 
approach to world problems. 
What was the reason given 
for federating France, Ger- 
many, Italy and the Benelux 
group? It was that united 
they might stand up to Russia 
while singly they eould not. 
And so, now that the Soviet 
threat has (supposedly) dis- 
appeared, so has the impetus 
for union. Yet European 
federation, involving the end 
of the long Franco-German 
feud, was .a proposal wholly 
admirable on its own account, 
wholly desirable even if 
neither Lenin nor Stalin had 
ever lived. 

Chiang Kai-shek,.of course, 
is the symbol of the most 
negative policy in recorded 
history. The Western coun- 
tries (or some of them) are 
reacting to a Communist suc- 
cess, the Chinese revolution, 
by pretending that it didn’t 
happen. What the fruits of 
this queer line are expected 
to be goodness only knows. 

Some may see plausibility 
in the argument that the mil- 
lions of Chinese outside China 
would go Communist if recog- 
nition were withdrawn from 
Chiang. But if this is so, their 
adherence to the Western 
cause rests either on a gross 
error of judgment or on an 
equally gross deception—since 
Chiang’s reconquest of the 
mainland isn’t going to hap- 
pen. Are we to base our Far 
Eastern policy on a legend? 

Disarmament is another 
sphere in which the Russians 
sound positive, the West 
sounds negative. There can 
be no doubt that a majority of 
mankind approve the Soviet 
stand against further atomic 
bomb tests. But this whole 
subject is now so tangled in 
obscurity of language and 
meaning that the public has 
ceased to follow the debates. 


To wind up this argument, 
the net of it is that the West- 
ern Powers, while keeping an 
eye on Russia and maintain- 
ing their military strength, 
should accept the facts of 
political change and, in ad- 
justment to this change, devise 
positive policies not to com- 
pete with the Russians or out- 
smart them but to promote 
the general good. 

Is the confusion now on a 
somewhat higher plane? 
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WE ARE PLEASED 
TO ANNOUNCE THE FORMATION OF 


JOHNSON & HIGGINS de VENEZUELA, C. A. 
CARACAS 





AND THE ACQUISITION OF 


MASON & COMPANY 
CARACAS 


JOHNSON & HIGGINS 


(Canada) Limited 
INSURANCE BROKERS — AVERAGE ADJUSTERS 
MONTREAL TORONTO * WINNIPEG + VANCOUVER 


New York « Philadelphia «+ Pittsburgh « Buffalo + Cleveland 

Detroit + Chicago + Seattle + SanFrancisco + Los Angeles 

Wilmington «+ Minneapolis «+ Atlanta « Havana ¢ London 
Rio de Janeiro * Sao Paulo + Caracas 











eee ew 


SE ene 
a 


For the first six months of 1956, LA PRESSE has published 





OISPLAY 
VOLGME 


OF ALL 


Newspapers in Canada 


Also Greatest lineage in 


Department Stores — 


Furniture and Household - 


Grocery and Drug Stores —- Toilet Goods and Beauty Shops - ete., 
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W. $. BERRY 

The appointment of Mr. W. S$. Berry as Sales Manager — Thermosetting Products, 
and Mr. E. L, Littlejohn as Sales Manager — Thermoplastic Products, is announced 
by Mr. Arthur A. Allon, Jr., General Seles Manager, Bakelite Company, Division of 


Unien Carbide Canada limited. Mr. Berry will be located in Toronte and Mr. 
Littlejohn in Montreal. 





~ BUNTING 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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MANAGEMENT 


opening in 
SALES ENGINEERING 


With a manufacturing company producing elec- 
—— and mechanical equipments in the industrial 
fiel 


This opening presents an exceptionally interesting 
opportunity to undertake steadily increasing re- 
sponsibility with a strong and expanding company. 


The desired qualifications will include keen initia- 
tive and well developed personality, together with 
a successful record in industrial product marketing. 
Engineering degree essential. Age, preferably 28 to 
38. 


Salary will be fully commensurate. 


Enquiries invited in confidence . . . without obligation 


JOHN HOLT STETHEM AND COMPANY LTD. 


Sun Life Building, Montreal — UN. 6-5111 
and 
199 Bay Street, Toronto — EM. 6-4355 


Executive Personnel and Management Consultants 
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Retail Stores 


(Continued from page 1) 
business has suffered from the 
weather, too, though non-seasonal 
item sales have softened the set- 
back. } 

Appliance houses report de- 
clines in refrigerator and air con- 
ditioner sales. TV sales are down, 
radio sales have increased. 


Quebec 

MONTREAL—The weather has 
cut into volumes. Dollarwise, 
the picture is_ less 
gloomy. There has teen a trend 
toward purchase of higher grade, 
higher price merchandise. 

Industry is estimating sales 
volumes for the season’ will be 
about 2% - 3% lower than last 
year. A few retailers say 5% low- 
er. To date, it is reported, sales 
are running slightly ahead of the 
corresponding period last year. 
Provincial department stores 
were 18.1% up in the week end- 
ed July 25. 

Prices are largely unchanged in 
the soft goods field, with low 
grade merchandise sales declin- 
ing due to the popularity of high- 
er grades. Hard goods prices are 
firming, allowing electric appli- 
ance dealers better margins. Tele- 
vision set sales are still regarded 
as poor. Radio and phonograph 
sales are well up or 1955, with a 
trend toward better grades. 

In the first 10 days of the fur 
season, business looked promis- 
ing. Sales were running 5% - 10% 
higher than in 1955, with prices 
up, too. Retailers are pinning 
hopes on good fall weather, on 


PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 








Copper, tin markets have firmed 
and most scrap metals have risen 
%-le lb. Reason: Suez Canal dis- 
pute. 

Steel hikes expected soon fol- 
lowing strike settlement, Pre- 
dictions: $6-$8 here and in the 


‘| U. S. with another increase next 


year. 

Olives, imported from Spain at 
$22 per fanega (1/3 barrel) last 
year, now fetching $40 for frost- 


‘hit crop. Current crop, harvested 


for. curing next month, will not 
reach Canada in time to stop pre- 
Christmas hikes. 

Rye starts back on upward 
trend as reports of fair to average 
crop come in from Western Can- 
ada. October futures quoted $1.27 
compared with $1.39% in the U. S. 

Builders’ hardware, door locks, 
window sashes, rising steadily 
along with paint, electric fittings, 
ete. It’s forcing up all construc- 
tion costs, . 

Color TV now being introduced 
by several manufacturers, ranges 
upward from RCA Victor’s 21-in. 
screen $695 set. 
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k Approximate Quotes 
SUPERVISED FUNDS 








Bid Asked 
Supervised income Fund $4.54 $4.59 
1% Growth Fund 2.51 2.54 
** Americon Fund 648 6.55 
(1955) Executive Fund 37.62 .... 
(1956) Executive Fund 30.87 32.18 


Further information from: 





| 


SUPERVISED INVESTMENT LIMITED 
360 St. James St. W., Montreal, Que. 
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‘Get Hot’ Is The Plea From 


Across Nation 


the grounds that while most of 


the summer sales have been lost 
forever, the money is still in the 
hands of the consumers. 


Newfoundland 

ST. JOHN’S — Despite heavy 
consumer investment in new cars 
and TV sets early in the season, 
there seems to be more money 
about than in 1955. Newfound- 
land weather persisted rainy and 
foggy until the end of June, cut- 
ting sharply into vacation-time 
buying. 

Casual living trends now firmly 
established have upped sales of 
sportswear. Summer cottage 
needs have strengthened hard- 
ware lines, with lawn mowers, 
shears, power tools selling unus- 
ually well. 

Other good lines have been wo- 
men’s dresses, especially budget 
department. sales. 


New Brunswick 


FREDERICTON—Retailers re- 
port cool weather has caused 
summer merchandise decline, but 
draperies, piece goods, linens, 
china and gift items are all ahead 
of the corresponding period last 
year. 

China and gifts are up 30%, 
millinery 35%, piece goods and 
draperies 15%, costume jewelry 
11%, men’s furnishings 20%, lin- 
ens 10%. 

Apparel trade is running level 
or slightly below last year with 
some linen prices increased. The 
trend is definitely toward better 
grade items, with dollar volume 
upswing making up for item sales 
decreases. Despite lateness of sea- 
son, cotton skirts, summer jew- 
elry, swim suits, sun dresses, play 
suits are in good demand. 

Household furnishing dealers 
report appliance sales maintain- 
ing last season’s averages, except 
for sharp seasonal drop in TV set 
sales. Sporting goods, camping 
equipment, picnic supplies in 
very strong demand. Tourist gifts 
running level with 1955. 


Alberta 


EDMONTON-—-Retailers in Ed- 
monton area report brisk increase 


during recent hot spell, but past | 


week’s rain caused setbacks. July 
business suffered, despite increas- 
ed volume of visitors, because of 
horse race betting. Record $1.5 
million went through parimutuel 
machines. 

Hardware prices have increas- 
ed slightly due to labor costs and 
freight rates. Household appli- 
ances and building materials are 
also rising in price. 


Manitoba 


WINNIPEG —- Summer trade 
average slightly above last year 
despite only moderately warm 
summer. Camping equipment, 
summer clothing and bathing 
suits are the best lines. Generally, 
sales volume is 5% up on 1955. 

Refrigerators and deep freezers 
increased sales as 1956 crop of 
fruit and vegetables started to 
come in. Memories of last year’s 
heat encouraged air conditioner 
sales. Oil-burning furnaces have 
also begun to sell. 

Major appliance dealers have 
started August sales and are do- 
ing more advertising and promo- 
tion. No price change in heavy 
lines, but new models are slightly 
higher. 

Saskatchewan 
REGINA — Expectations of a 
good crop have added impetus to 
retail sales in southern Saskatch- 
ewan. 

In Regina, F. W. Woolworth 
and Co. reported 12% increased 
sales in all lines of merchandise. 
S. 8. Kresge reported good vol- 
ume generally although summer 
buying had fallen off. 

Farm machinery sales have 
been pushed above last year’s 
figures by crop prospects. Inter- 
national Harvester Co. of Canada 
reports 25% increase to date. 
Minneapolis Moline of Canada 
Ltd. reports Prairie Provinces 
sales up 17%. Cockshutt Farm 
Equipment noted a 5% hike in 
volume. 


CANADIAN BREWERIES 
LIMITED 


Notice of Dividends 
Notice is hereby given that the board of 
declared divi 
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C, ALLAN FORAN 


Chrysler Job 
To Foran, 31 





The newest addition to top auto 


| company management in Canada 


is one of the youngest senior ex- 
ecutives in the nation, 

He’s C, Allan Foran, this week 
appointed executive assistant to 
President Ron. W. Todgham of 
Chrysler of Canada. Foran is a 31- 
year-old former Toronto lawyer | 
who during his three years with | 
the company has been succes- | 
sively, corporation legal counsel, | 
assistant secretary, corporation 
secretary and assistant to the ex- | 
ecutive vice-president. 

Foran is a member of one of | 
the country’s youngest executive | 
teams. Chrysler policy of recent | 
years has been to name more | 
Canadians and more young men 
to top positions, 

One result was Todgham’s re- 
cent appointment as president. 
He’s 45, the company’s first Cana- 
dian-born president. 


occurred, observers here say. 





Foran was born in Winnipeg, 
educated in Toronto, graduating | 
from Osgoode Hall. | 

From 1950 to 1953, he practiced | 


in Toronto, specializing in cor-| 
law. | 


poration and commercial 
Foran also served as an instructor | 
at Osgoode Hall. 


He’s married, has three chil-| 


dren, 


Pipeline Finances Hinge 


On Canadian 


(Continued from page 1) 


Sales Alone 


| mark. The applications filed ask | 


former general manager of the | for permission to import 204 mil- 


Royal Bank of Canada, | 
recently joined the Board of | 
Directors of T.C.P. now heads a) 
Finance Committee working at) 
this project. | 

The Washington end of the story | 
is told in this report from a+} 
Financial Post special corre- 
spondent: 


Washington Events 

WASHINGTON—More compli- 
cations and delay have been tossed 
in front of the Tennessee - Mid- 
western applications before the 
F.P.C. to import natural gas from | 
the transCanada pipeline. 

The latest move in the highly 
complicated F.P.C. hearing is a 
decision by the full commission 
to refer back to presiding Exam- 
iner Francis L. Hall the motions 
filed by opposing companies to 
dismiss the Tennessee-Midwestern 
applications, 

This is the first time in recent 
history that such a referring back 
of the motions to dismiss has 





Mr. Hall himself told the 
Financial Post: “I have never 
known them to refer back to the 
examiner at this point.” 

The move may mean a delay of 
three or four months in the case. 
Mr. Hall must study the 6,301 
pages of direct testimony taken at 
the hearings this past winter and 
spring. Following submission of | 











‘his recommendation to the full | 


commission the companies who, 
filed the dismissal motions have 
20 days in which to file exceptions 
to Mr. Hall’s recommendation. 
Following this 20-day period there 
may be a period for oral argu- 
ment on his recommendation, 
Then finally, the matter would be 
again given to the commission for 
their study and final recommenda- 
tion. 

The idea behind the move ap- 
pears to be to give the commission 
every scrap of information avail- 
able in the case. 

The commission’s final recom- 
mendation on this point is a very 
long way, however, from com- 
pleting the Tennessee-Midwestern 
case, It is not even the halfway 





Good News For Nickel Stocks 


(Continued from page 1) 


| of the world — Sudbury — would 


be encouraged to try for premium 


Nickel Stocks 


A rush of buying orders hit 
Canadian stock markets after the 
U. S.. amnounced its premium- 
price offer for new nickel. 

International Nickel, kingpin 
of the industry, led the parade of 
single-session gains with a jump 
of $4.25-at $102.75. It hit a high 
of $103%. The stock had been 
nudging $100 for a few weeks 
but couldn’t break through until 
mid-week. 

Falconbridge Nickel jumped 
$3.50 to $42.50 and touched $43; 
Sherritt Gordon gained 85c at 
$9.40 and touched $9.45; Hudson 
Bay gained $1 at $96 with the 
high $96.50. 

Some of the other nickel fea- 
tures: 





Close Gain 
July 31 on Day 
$4.50 45 
1.47 
6.35 10 
1.25 15 
2.30 .06 
12 


Nickel Rim ...... 
North Rankin .... 
Eastern Mining .... 
New Manitoba .... 


17 


price deals. 


who | lion cu, ft. of na 





Meanwhile, Canadian nickel 
producers have been expanding 
production. Along with Inco, Fal- 
conbridge Nickel and Sherritt 
|Gordon are the major producers. 
| Nickel Rim Mines is expanding 


its production and Nickel Offsets | 


|is a small producer. 

In the development and pros- 
pect stage are properties of East- 
ern Mining and Smelting, Hudson 
Bay Mining & Smelting, North 
Rankin Nickel, New Manitoba, 
Arcadia Nickel, Norpax Oil & 
Mines, Lake Renzy, Eastern 
Metals, Jonsmith, New Kelore and 
many other small properties 
which have been looked at 
recently. 











Thinking of a MOBILE 


SALES 
UNIT? 
GLENDALE MOBILE HOMES LTD. 
| R.R. 1, LONDON, ONT. 











gas per day 
from Trans-Canada. Because of 


the international ramifications of 
the case, it has become one of the 
most complicated ever considered 
by the F.P.C, It also is complicated 
by the fact that the score of op- 
posing companies seem to be de- 
termined to prevent the Tennessee 
Gas Transmission Co, from con- 
tinuing its aggressive expansion 
program. 

In a nutshell, the case before 
the F.P.C. has progressed this far: 
@® The Midwestern-Tennessee ap- 
plications were filed. 


® The first phase of hearings 

on the applications (the taking of 

direct testimony) has ended. 

@ The opposing companies asked 

the full commission to dismiss 

the applications. 

® The full Commission has re- 

ferred the motions to dismiss back 

to the Presiding Examiner. 
Throw Out Motions? 

It is generally felt here that the 
odds favor the Examiner and the 
full Commission recommending 
proceeding with the Tennessee- 
Midwestern applications and 
throwing out the motions to dis- 
miss, 

Now, in another nutshell, here is 
what still has to be done in the 
case: 
® The Presiding Examiner must 
make his recommendation, 
® The opposing companies have 
a chance to file exceptions to the 
recommendations for 20 days after 
it is made (that is assuming the 
recommendation goes against their 
motions to dismiss). 
® The opposing companies may 
then have a chance for oral argu- 
ment against the recommendation. 
® Then the recommendation goes 
to the full Commission, 
® The full Commission considers 
the recommendation and makes 
its decision. 
® Assuming the Commission de- 
cides to continue hearings on the 
application, the dates for new 
hearings are set, 
® Cross-examination of witnesses 
will be held during the new hear- 
ings (and this would take con- 
siderably longer than the direct 
examination which lasted from 
February 14 to April 19). 

@® After cross-examination there 
usually is a short rest in the case. 
@® Then comes what is called re- 
direct examination. 

@® Then there is rebuttal of the 
re-direct, 

® The Examiner then closes the 
hearings and retires to consider 
his decision, 

® He makes an interim decision 


wi. 
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Auto Production 


Wk. End. Ye Date Te Dete 
jely 28 483861956 1955 





Am. Moters: 
Hudsen .. debe 1.1564 
2,907 
4,063 
Chrysler: 
Chrysler .... 
Desote ..... 
Dodge ..... 
Plymouth ... 


3,009 
1,398 
34,761 
29,965 


Tetal cors . 
200 4.219 
160 3,758 


rr 


360 


71,133 


Fargo 


Total trucks 2 


2,795 


1,478 

191 

608 

298 

2,575 

495 

205 

divy. 33 


87,479 


Meteor 


733 


ae 


3,308 





Total trucks 19.668 17,896 


Cars, trucks 
GM: 

Beet éetine 
Chevrolet .. 
Oldsmobile . 
Pontiac .... 


104,713 105,375 
583 
1,944 
224 
1,169 


a 


3,920 


12,923 
41,197 
7,202 
29,639 
90,961 
644 14,775 
385 10,077 

38 938 


1,067 


eT 


4,987 


Tetal cars. 
Chevrolet ... 


a ee 


25,790 


| nee 


116,751 


Tetal trucks 


Cars, trucks 
International: 
Trucks ... 
Stude. Pack. . 
All cars .. 
All trucks . 


9,902 
5,953 
257,155 
63,337 


5,053 
6,157 
272,422 
54,319 


240 
9,170 
2,160 

11,330 320,492 
11,825 ae 
11,994 


All vehicles 
last week .. 
Last year ... 


326,741 





—— 


in the form of a recommendation 
to the full Commission, 


® The full Commission holds a 
hearing for oral argument on the 
Examiner’s interim decision at 
which all principals participate. 


® Finally the Commission ends 
the hearing and retites to make its 
own decision. 


It may be some time before the 
full Commission makes its deci- 
sion. Even after this has been 
made some roads are open if the 
opponents lose. They can appeal 
for a re-hearing and failing that 
they can take their case to the 
courts, ; 


This procedure, of course, is the 
normal type. Because of the great 
complexity of the Tennessee-Mid- 
western case, there are bound to 





be some new wrinkles added and 
more delays. 
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By JACK McARTHUR 





Autos’ Cold War Thaws Out 


Ford Pact Strengthens Hope For Industrial Peace 


The business world this week: 


—A rash of settlements with 
auto parts plants, based on the 
Ford contract. When Chrysler 
signs, new parts plants deals 


in when the company told them 
that it would have to move from 
Wallaceburg if they insisted upon 
a 40-hr, week with no loss in 


Falls, Man. eastward. The pat- 
tern: Two-year contracts with 12c 
hr. imerease the first year, an- 
other 5% in the second; better 
fring >s. 

This type of contract is just 
about the average this year for 
al] Canadian industry. 

” * > 


Last week’s decision of the in- 
dependent Brotherhood of Loco- 
motive Firemen and Enginemen 
to affiliate with the AFL-CIO in 
the U. S. and CLC in Canada sets 
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Canadian Securities 


Complete facilities for trading 


in all Stocks and Bonds 





from the bitterness ves an will be speeded further. take-home Day, thus raising costs. precedent for similar affiliation 
most negotiations by other ind dent rail brother- 
between UAW and big Canadian | Priced Out Of Strikes involving the tough, Se ae eee y Members 
automakers. The Market controversial Teamsters Union . 
. What does it mean? ia Some of Canada’s railway labor seer sry have ae : SSS aN UN CEM ENT Sees The Toronto Stock Exchange 
widespread hope tlhas pri itself out of the| Ph: sical violence, a Wee 
North America’s auto industry is prep = the Hamilton Orange Crush plant WESTEEL DIRECTOR 





1 ek ’ 





T. O, A. WEST 


Joseph Langley, Drutmond McCall & Co. Lid., was elected President and Trevor O. A. 


in for an era of peace and good 
will, so far.as labor relations are 
concerned (FP, March 24). 
Contracts are for longer than a 
year; the auto business is good 
and looks like staying that way 
barring an economic disaster; a 


This seems to be the meaning 
behind the blast of hot argument 
\which is blowing over certain 
contracts let by CNR. Some CCF 
and labor officials are complain- 
ing bitterly that contracting 
& | restaurant, car cleaning and news- 


had its garage doors flattened 
wee * - gledgehammers and five 
trucks damaged. The plant is 

struck by Teamsters. 
A union official denied that 
strikers had anything to do with 
the incident. But he said, in 


) - and - benefi compani effect, that it served the com 
| West, Empire Calgary, was elected Vice-President ot the Annual Meeting Maa cone set on stand er air to ag swt pw Seta des employing men Sgt 
. of the Canadian Men's Trust Association held in Winnipeg recently. All these contribute to the hope in cases in the place the strikers. 
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extra curricular 
1 instruction — Small study groups — Combined matriculation and 
courses: Applicants now being considered for Fal] Term. 


























that peace will replace a cold war 
punctuated by intervals of very 
hot skirmishing, as in the long, 
costly strikes in Canada at Ford 
in 1954-55 and General Motors 


be up for renegotiation, 
Then UAW will have to decide 


which it has pioneered, Which 
choice it makes will depend upon 


cial pointed out, was reached 
“without benefit or hindrance” of 
a conciliation board, 

Its details: 

Total value over a two-year 
contract: About 30c; an annual 
wage improvement factor of 6c 
hr.; another 5c hr. for skilled 
tradesmen and certain other 
groups; SUB, with the usual com- 
pany contribution of 5c _ hr.; 
higher shift premiums; better 
pensions; an assortment of im- 
proved fringes; a cost-of-living 
allowance of 2c hr., making the 
general] increase immediately 8c. 

Probable now: 

—Fairly quick settlement at 

Chrysler along similar lines. 
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Now available 


_..every major 

“industrial 

tion in 

@ Metro Toronto 
through 


below.) 





In Toronto, only Industrial Leaseholds 
offer your firm such a wide selection of 
fully serviced industrial sites. (See map 


Each |. L. site is equipped with the vital 
features of good site selection which in- 
clude rail siding facilities . . . easy 
access to major highways and a close 
proximity to abundant labour. 


Besides the advantages of wide choice in 
site selection, |. L. also offers your firm 
a comprehensive package building plan. 
Tell us what you need and we will... 


jobs being done by lower-paid 
labor than previously. 

The CPR has been involved in 
a case with a similar principle. 
With the extensive use of diesels, 
the CPR claims that high-priced 


rail workers. 
Both the CNR and CPR actions 


and water transport, to improve 
efficiency wherever possible. 


high that it can save money by 
paying another company to do 
the job. In some cases this means 
union workers lose jobs which 
are then performed by non-union 
help. 

Rail unions argue that this 
won't pay off, that it will cause 
a decline in the quality of 
service. 

Replying to critics, Transport 
Minister Marler stood firmly on 
principle: 

“We can only obtain the best 
management and operation of the 
CNR when management remains 
free to run the system to best 
advantage so as to procure the 
best results for the employees and 
for the public... .” 

In other words: Why should 
the CNR-using public (and most 


LATEST REPORT CNR employees) subsidize certain 
employees through the payment 
Ask ee ae Dealer of wage rates which raise costs 
Latest Report unnecessarily? 
and Prospectus of ~ ° 


Labor Briefs 

The strike at Schultz Die Cast- 
ing in Wallaceburg, Ont. (FP, 
May 26) ended with a bittersweet 
taste for United Auto Workers. 

The 300 strikers won their 40- 
hr. week instead of 45. But their 
take-home pay is reduced pro- 
portionately. In the second year 
of a two-year contract, they get 
a 3c hr, raise. The strikers gave 


New Growth 





|Plans Likely 


At Chrysler 


Chrysler of Canada soon will 
have to spend -more millions for 
expansion of production facilities 
if the new car market continues to 
boom at a 400,000-sales-per-year 


pace, 


The company sees little likeli- 
hood that Canadians wil] slacken 
car buying. 

These facts emerged this week 
from a conference at which new 
Chrysler President Ron W. Todg- 
ham met the Toronto press, 

Todgham gave no details of pos- 
sible Chrysler expansion plans. 


One of ‘the. nation’s longest 
strikes enued last week. After 
5% months a two-year contract 


now as though NABET’s tech- 
nique of persuading sponsors not 


in an earlier Ottawa strike, 
« - + 
Eastern pulp and paper unions 
signup with Canadian Keyes 


Fibre completes talks covering 
more than 50 mills from Pine 








F. L. GLASGOW 


fill a vacancy caused by the resignation 
of Mr. A. F. Culver on account of ill 


also a Director of Mid-Western Iadustrial 
Gas litd., and Trans Empire Oils Ltd. 


MT SI A eT 





GARDINER, WATSON LIMITED 


44 King Street West, Toronto 


EMpire 6-9211 
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was signed in Peterborough be- 
| in 1955-56. railway firemen are obsolete (FP,| tween radio station CHEX and ‘ f 
) ig The next crucial] time for auto| June 50). Yet the firemen want} National Association of Broadcast announce the following executive changes 
labor comes two to three years|to keep getting wage increases | Employees and Technicians. effective July 17th, 1956 
from now. Current contracts will | along with other more productive} Its main significance: Seems 


C. H. BARKER 


| / eet i Staple os formerly President, has been elected 
; t Surest Method” wheiher it will go all-out for 4/ stem from the same thing: to renew advertising contracts if 
| | “Shortest and Sures shorter work week or for major The desire of the two railways,| with strikebound stations isn’t | Westee! Products Limited announce the Chairman of the Board of Directors 
MATRICULATION improvements in the supplemen-| ynder the prod of competition | quite as effective as it appeared |oPPointment of Mr. F. l. Glasgow, Mont- 
matriculation in one year ~ No activities — tary unemployment benefits plan | with each other and with road real, as © Director of: the Company te A. W. GRANT 


formerly Vice-President and Managing Director 


e health. has been elected 
66 WOODLAWN AVE. WEST TEL. WALNUT 38-2073 TORONTO, CAN. conditions at the time, Thus the CNR finds that cer-| now have completed their nego-|y. Se Vineeiidess ‘of Bical President Managin Director 
—_ The Ford deal, one union Offi-| tain wages have been pushed so/tiating season. A Nova Scotia Sesatithee “eamehetiaa aieieas par ont B 





























Soon, the oceans around Canada will be patrolled by the first aircraft developed 
specifically for Canadian maritime: reconnaissance duties. . . the Canadair- 


| i udistite ae bay just finished d a designed CL-28. | , 
| e Plan plant layout greatly increased productive ca- Developed from the Bristol Britannia class by Canadair, this is the largest aircraft 


-Leaseholds 
“Package 
p Dnliding Plan”’ 


Write, wire or call in confidence for ovr 
illustrated 5-point package 








e Architecturally Design 
e Engineer and Construct 
e Lease or Sell 


plan brochure. 





pacity. 

The probability of expansion is 
the sum of these factors: Todg- 
ham’s confidence that Chrysler 
will get about 27% of this year’s 
passenger car market; his feeling 
that the total market will remain 
at record or near-record levels; 
the fact that Chrysler has produc- 


ever to be manufactured in Canada and we at Canadair regard it as a tribute to 
our capabilities that the RCAF selected us to do the job. 


As large as a 100-seat airliner, the spacious fuselage of the CL-28 will be packed 
with the most modern detection equipment, enabling the crew to follow every 


° $5, pees ei of choice TORONTO Te aeeb bal ter math ol - evasive movement of even a deeply submerged submarine. Just as our far 
“industrial sites,” this year. northern chain of radar stations is ever watchful for the hidden enemy, so 
INDUSTRIAL LEASEHOLDS Bath Ford and Géneral Motors alu 2 
¢ 10 Sub-divisions. ) are thinking in similar terms. now our sea approaches shall be kept “on guard”. 
_ Sites from % acre to 30 COMPANY LIMITED For competitive reasons, both | 


| acres. /' i individual sites 
nr: 


12 Sheppard Street, Toronto 1, Ont. 





are as reluctant as Todgham to fill 

in any details before a firm start 

is made on new growth (FP, Dec. 
3, 55; April 7). 
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London Life Plans : : > 
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Computer System 
Another Canadian 
company is taking the plunge 
electronic 


LIMITED, MONTREAL 
AIRCRAFT MANUFACTURERS 
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PERFECT OCEANSIDE 


ttractive a ane cabana 


ormal entertainm 
ask YOur Teavet AGENT 


The Reefs 
New York 19, N.Y. — W 





LOCATION 
Bermuda's delightful South Shore beach 


elub. cottages. 
7 Club fer wonderful Fares dancing 


Office: 16 West 55th %. 
+ 63070 





Gein" pconmmodation,"etcelienteulsine, can- 
located. Sun-bething and Swimming s 
For reservations write 
KAY & HORACE BROWNE 














’ and manager, Glen- 
coe, Bermuda, Cable address. “Gien- 
coe Bermuda’”’. 














FARA .w AY 
COTTAGE COLONY 


e FARAWAY, overlooking a broad 
of the blue Atiantic, 


the few places in the Coral Islands 
where guests have their own per 
. The soft, pink sands of 

beach are only a 

alk the cot- 


Main house and 11 cottages Fresh 
water in every room for drinking 
and bathing. 

Guests of FARAWAY its 
informal eeenesenae, 8 Ee 
and comfortable 

Every cottage and room — ‘its 
own entrance and bath; furnishings 
are modern, with inne mat- 
tresses, radios and telephones. 
Meals are served in the dining hall 
built near the main hen and 
cottages. FARAWAY offers either 

bed-and-breakfast lan 


four hotels 


ment, pene Mig 


gee management. 

Many Canadians come 
FARAWAY year after year. 

See your Travel Agent or write 
Peter Petty owner-manager, War- 
wick, Bermuda. 
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DISTINGUISHED 
BERMUDA RESORTS 


Each with an individual charac- 

ter, providing accommodations 

and services a 1 to the 
nadian visitor to Bermuda. 


HORIZONS 


A truly ovely old mansion on 
beautifully landscaped acrea 
with a comman vista of 
South Shore. 


NEWSTEAD 


On Hamil tg tie bo 7 Newstead 
is ia avou or its - 
sae quatters and > sonatel 
furnishings. 


WATERLOO HOUSE 


Berm, Qaske cet’ dis 
Roy rmuda Yacht Club, this 
century-old residence has a "loyal 
following among visitors to the 


MOUNT PLEASANT 


15 Acre estate — Old World 
Charm with Luxurious modern 
surroundings. 


SEE YOUR TRAVEL AGENT 
er call eur Teronte Office 


ROBERT F. WARNER, INC. 
80 Richmond Street West 
EMpire 3-2693 
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Suen s may e 
ad eT iy bela balew Buena 


ten die in complete po om 
or b y paddle’ fn motor boat cruises 


by the gy as a service + oe 
e house completely bordered b 
offers a quiet retreat for reading and sunba 


the rear of 





For information apply te 


Mrs. Clyde Leseur, Box 289, Hamilton, Bermuda, 


Cables: Buenavista, Bermuda. 


the still waters of Hamilton Harbour 


ve Here the tiniest toddler 

, either 0B peony the day 

parties are arranged 

secluded garden at at 
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Or CONSULT YOUR TRAVEL AGENT 

















THIS OPTING see THE WONDERS OF THE 


EGYPT and the HOLY LAND 


on the COMPLETELY AIR-CONDITIONED 


the LARGEST ship cruising the Mediterranean 


60-day Cruise 


The palatial Nieuw Amsterdam is your 


resort hotel” 


“floating 
as you anchor at fascinating port after port along the shores 


of the blue Mediterranean. 


tn between, you'll relax on deck and drink in the warm Mediter- 
ranean sun... you'll be feted with the Nieuw Amsterdam's worid- 
famous menus and sumptuous buffets... . you'll spend hours in 
the luxurious lounges and salons, gay cafes and night clubs. ' 


This is the way to cruise the Mediterranean! The friendly and 
efficient Nieuw Amsterdam staff will see to it thet this is one 
of the most memorable experiences of your lifetime! 


Cruise membership limited to half capacity so that all 

rooms with private bath or shower. nates opin of $0800 naiee. 
redinry! earpmatcaptenat edhe tan dg 
ee 
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Where to go - how to go - where to stay 


RIO PEUOTO ES 


"BERMUDA is a delightful, “12-month ‘holiday shaupiednd: ‘Its “rections are 
many. Visitors at Flatt’s Inlet go prepared to go aboard a boat for a popular 
cruise of the island’s many harbors, inlets and coves. 


Bermuda Becomes | 


North Americans’ 


By B. W. RIDDELL 

What month is best for a Ber- 
muda holiday? There are 12 
answers. 

The “Season” for Bermuda- 
bound travelers used to be winter 
and early spring, when cold wea- 
ther over most of North America 
supplies a powerful incentive for 
warm-weather holidaying. 

But summer and fall have be- 
come tremendously popular in re- 
cent years. Even the home-and- 
fireside Christmas season sees 
tourists flocking to Bermuda for 
a look at the famous poinsettias 
in bloom. 


Here is a 12-month attraction 
where man and nature combine 
to produce maximum beauty and 
charm. Houses of pastel-tinted 
sandstone with gleaming white 
roofs blend harmoniously with 
pink sand, sparkling water and 
blossoms of oleander, hibiscus 
‘and amaryllis. This oldest British 
cata hes has plenty of historic at- 
traction and old-world atmos- 
phere. 

Climatewise, Bermuda is ideal 
for holidaying. The mercury sel- 
dom climbs higher than 82 deg. 
in summer or drops below 68 in 
winter. There is no rainy season. 

Late summer and early aut- 
tumn visitors to Bermuda this 
year will find conditions ideal for 
water sports and beach activities. 
There are a dozen miles of beach 
—all within a mile of any part of 
the colony. Some are long sweeps 
of unbroken sand; others are 
divided by coral walls into pro- 
tected little coves. For privacy, 
there are beach clubs where you 
can rent*a locker and lunch in 
style. 

The smooth, warm water is 
ideal for water skiing. And a 
fascinating underwater world of 
fish and sea plants makes deep- 
sea diving interesting and excit- 
ing. Guides, launches and equip- 
ment may be hired with ease. 


One of the world’s great yacht- 
ing centres, Bermuda is a sailor’s 
paradise with its favorable winds 
and lack of troublesome currents 
or fogs. Sailing craft of many 
types may be hired, with or with- 
out professional skippers. 

Deep-sea fishing is another big 
attraction for experienced or nov- 

ice fishermen. Many species are 
rac off Bermuda’s shores. The 
visitor may angle for one of the 
valuable prizes offered in the an- 
nual Bermuda Game Fishing 
Tournament. Sixteen species are 
eligible for entry-in the competi- 
tion that ends Oct. 31. 

There’s excellent tennis and 
golf. Most of the larger hotels 
have tennis courts and there are 
five public courts where, for $1, 
you can play all day. The islands 
boast three beautiful 18-hole golf 
courses (green fees $3 to $5) and 


There is plenty for the sight- 
seer. Cycling is one of the most 





All-Year Resort 


offers bargains in English china, 
antique silver and other imported 
goods. Exotic perfume is manu- 
factured right in the colony. 

One of Bermuda’s biggest ad- 
vantages is its hospitality. Tour- 
ism is responsible for approxi- 
mately 85% of its income and 
Bermudans are masters in the art 
of making tourists happy. 

Accommodation is excellent— 
and there is just about every type 
to choose from. There are big re- 
sort hotels, completely self con- 
tained and offering the last word 
in luxury. 


The Elbow Beach Surf Club 
on the south shore, with its pri- 
vate beach, Castle Harbour, over- 
looking Harrington Sound and 
famous for fine cuisine, Belmont 
Manor and Golf Club, with one 
of the finest courses anywhere, 
are three. The Bermudiana, an 
important social centre of the 
colony, St. George in the old sec- 
tion, and the Princess Hotel and 
Cottages complete the list of 
large hotels. 


Among the smaller hotels 
which provide excellent accom- 
modation are Harmony Hall, In- 
verurie, Sherwood Manor and the 
Windsor. 


Guest houses here are delight- 
ful. Charming garden and beach 
settings, attractive furnishings 
and excellent cuisine assure a 
restful, pleasant holiday. Many 
of these houses such as Waterloo 
House, Glencoe, Mount Pleasant, 
Horizons and Rosedon are beauti- 
ful old homes of the early settle- 
ment days. Other charming spots 
include Buena Vista, Deepdene 
Manor, Newstead and White 
Sands, 





You Will Need 
A Visa To 
Visit Portugal 


Although some European 
countries have waived visa 
requirements for foreign visit- 
ors it is still necessary to obtain 
a visa for entry into Portugal. 
Canadians should apply to the 
Portuguese Consulate at Mont- 
real — at present the only office 
in Canada with authority to 
issue visas. In a few weeks’ time 
the Portuguese Consulate at To- 
ronto will also offer this. ser- 
vice, 

Canadians going abroad 
should check with the consul- 
ates of the countries they pro- 
pose to visit to be sure they 
have all the necessary docu- 
ments and health certificates. 
In so doing they can prevent 
possible embarrassment and in- 
convenience on arrival in a 
foreign land, 





reports an extension to 
the North Clark’s Fork field = 
Carbon Co., Montana. B-A’s sec 





A popular form of accommo- 
dation — particularly for family 
groups — is the cottage colony. 
There are a number of these, 
many in fairly remote locations. 

Among the better known cot- 
tage communities are Reefs Beach 
Club, Faraway, Ariel Sands, 
Cambridge Beaches, Pink Beach 
and Scarrington. Also well 
known are Bermuda Cottages— 
individual housekeeping cottages 
all separately located on or near 
South Shore beaches. 

There are two luxurious clubs 
—Coral Beach and Mid Ocean. 





ROSEDON, BERMUDA 


ROSEDON, one of Bermuda's most 
becutiful guest houses, is located on 
Pitt's Bay Rood — cutstending among 
the finest residential districts in the 
island, within co few minutes walk of 
Hamilten. Each bedroom hes its own 
modern betnroom with additional 
glassed-in shower end emple cioset 


space. 
Rates include a full breakfast served 
in rooms of no edditieone! charge. 

Mr. Geoffrey Kitsen, Manceger 
ROSEDON, Pitt's Bay Rood 
PEMBROKE, Bermuda 

Cables: Resedon, Bermuda 


BERMUDA COTTAGES 


t, 2 or 3-bedreom 
choice locations. 


Se 


as nag ~ ciga 


August 4, 1956 


THE FINANCIAL POST 10 


BUREAU 




















Scarrington Cottage Colony 


. Overlooking the beovtiful Great 
Sound and Homilten — The Capital 
City. Conveniently lecated in an ex- 
clusive residential district of Paget 
Parish. 

Five acre estate with Individual Cot- 
tege Units for two, three er four 
persons; fully equipped with Kitchen- 
ettes, private beths .. . Bermuda er 
Modified American Plans. 

Convenient to Bermuda's finest South 
Shore beaches. 

Centact your Travel Agen? for 
full perticulars. 

















THE WINDSOR 


@ In the heart of Hamilton, Bermuda, there 
is a truly handsome, small resort Hotel. 

@ Convenient to shops and points of interest. 

@ THE WINDSOR is an oasis of charm 
and relaxation .. There are seoptens 
gardens, handing cool and green; delight 
ful, intimate spots for cocktails, dining 
and dancing. 

@ Service and accommodations are designed 
to please the most discriminating. 

@ Privileges of nearby Golf, Beach and 
Tenris Clubs, are extended to all guests. 
Because it is easily accessible to all 
parts of the Island, THE WIN NDSOR 
makes @ perfect base for a Bommede 
vacation or honeymoon. 


A. E. (Bill) Tumbridge, ewner-manager. 


William P, Wolfe Organization 
12 Richmond East, 
TORONTO, Ontario, EMpire 3-2619 


*** For further details consult your Travel 
Agent. 





SHERWOOD MANOR HOTEL 
ON THE GREAT SOUND 


PEMBROKE — BERMUDA 


@ Located in the Heart of Fairylands, one 
of the most exclusive and beautiful sée 


rivate Bath. 
@ Private bathing beach directly in front 
of hotel. 
@ Bar and cocktail lounge. 
2 ee motorbikes, taxis and cabin 


ruise 
ea Drive "Yourself Outboard Boats. 
@ Tennis and golf nearby. 
@ Fishing parties arvenaed. 
ad ~~ ‘omen tours by taxi, carriage or 


@ Dancing on our outdoor terrace overlook- 
ing the water to our famous calypso 


orchestra. 


@®SEE YOUR TRAVEL AGENT. 
@ For rates and reservations 

TRAVEL AGENT 
Syd Sherwood, owner-manager. 


consult your 
OR Write or Cable 


at Cambridge Beaches 


SOMERSET, BERMUDA 
See eee ee 


SEE a TRAVEL AGENT 


Hotel sd idbory New Yak 17, N. . 
MUrray Hill 9-3967 


























Accommodation prices range| gm 


from $5 to $20 per person per! # j 


day. Generally there are three| * cee 


plans available — Bermuda Plan|* 
modified | *: 
American Plan (breakfast and) 4 
dinner) and three-meal American | * 


(bed and breakfast), 


Plan. European plan is occasion- ae 


ally offered but it is not common. 


There are no night clubs, but| | 
night life at the hotels is always]; 
some | |: 


lively. Bands, including 
Calypso groups, provide music for 
dancing on spacious ballrooms or 
moonlit terraces. Most hotels wel- 
come non-residents to their din- 
ner dances. 

Bermuda is an easy place to 
reach. TCA operates direct flights 
from Toronto every Saturday and 
Sunday and from Montreal on 
Wednesdays. Flight time is ap- 
proximately 5% hrs. There are 
also daily connecting flights from 
Canada to New York and Ber- 
muda via BOAC, Colonial and 
other lines. The round-trip fare, 
including meals served aloft, is 
$127. 

For those who have time to 
spend, a leisurely three-day ocean 
voyage to Bermuda is most en- 
joyable. The Furness-Bermuda 
Line operates two luxury liners, 


the Ocean Monarch and the| 
Both sail | 
weekly from New York and fares | 


Queen of Bermuda. 


begin at $125. 

It is also possible to sail from 
Montreal aboard one of Canadian 
National Steamships’ passenger- 
carrying freighters. Leaving 
every 12 days, these ships carry 
a dozen passengers. Fare is $168 
return. 

At any time of the year, Ber- 
muda provides good holiday fare. 
Whether it’s a rest you want, 
or exercise, this sunny Atlantic 
colony has all the facilities—plus 
luxury, a warm and friendly 
people, quaint charm and out- 
standing beauty. 


BUSINESS or PLEASURE 


BY AIR - SHIP - BUS or RAIL 
World Wide Service 


Hotel and Resort Reservations 
Anywhere 


Pay Later Arrangements 
BOOK NOW FOR 1957 
Complete Trave! Service 


oO. K. JOHNSON & CO. 


LIMITED 
697 Bay Street — EM. 6-9488 

















HARMONY HALL 


@ Each room has been designed for 
papas and privacy. Every room has 
name — such as Hibiscus, 
See Fen and Passion Flower Bridol 
Svite — and is decorated to convey 
its theme. The rooms cppecr as 
individual cottages, although actuaily 
they cre built baad ey side of « 
long rombling corri 


aii doth 
@ The Finest Cuisine 

@ luxurious Cocktail Lounge 
@ Dancing Nightly 

@ Our own beach club 

@ Tennis, Golf, Sailing nearby. 


HARMONY HALL 
HOTEL 
South Shore, 
PAGET, BERMUDA 
Cable Address — Harmony, Bermuda 
A. E. (Bil) Tumbridge, owner-manager 


Williem ?. Wolfe Organization 
12 Richmond East 


TORONTO tn 
EMpire 3 2-2619 


Travel Agent 








® DISTINCTIVE 


clientele, 
decor .. 
on the colorful 
Private Beach, tennis... 
at your door; famous 


lounge, cocktail bar. 


Direct flights from Toronto and Montreal 


Color booklet and reservations 
from YOUR TRAVEL AGENT or 


LEONARD P. BRICKETT 


American Representative 
Hotel Roosevelt, New York 17, N.Y, 
MUrray Hill 9-3967 


cuisine, 
. 14 luxurious cottages 
South Shore. 
fishing 
Mid- 
Ocean Club for golf nearby. 
New air-conditioned Clubhouse, 








Bermuda Hotels Inc. William P. Wolfe, Rep. 


12 Richmond St, East, Toronto, P,Q, — Empire 3-2619 2 
Also New York, Boston, Phila., Chicago, Miami, Cleveland 4 
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Do you sel 


travel services 


to Canadians? 
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Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 

families have the leisure to 

travel widely. With an average 
annual income of $10,200 

(more than three times the nationa! 
average for Canadians), 

Post subscribers can afford 

to spend more on holiday 

travel. 


More than 7 out of 10 Post 
subscribers travel on business. 


65% of Post subscribers on 
vacation stay over two weeks 
to more than a month. 


Women, too, read The Post — 
for every 100 copies of 

The Post, there are 44 women 
praca we, igi ome f 
across Canada. 
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The private lives of 
BYNG WHITTEKER 


, BY BARBARA MOON 


is the lovable “Mr. Byng” like 


VIRUS DISEASES? 


e 


Dime 
- mi 
- . . ’ on 
- 7 ’ &s 
5-3 - ’ ‘ 
¢ ath “4 ; : 


"eas Tianleid wtien éhoats 





By BRUCE HUTCHISON 

All the public documents ar- 
riving at my summer camp are 
immediately filed away for fu- 
ture reference, Not many of- 
fices in town can boast of a fil- 
ing system as efficient as mine, 
though its equipment is quite 
simple and inexpensive. 

A stuffed owl with one yel- 
low glass eye perches on the 
mantel shelf astride the rec- 
ords of the Dominion Bureau 
of Statistics, the Hansard of 
the House of Commons is 
weighted down by a valuable 
walrus tusk (as a special mark 
of respect for parliamentary 
institutions) and miscellaneous 
newspaper clippings are filed 
in a corner beneath a broke. 
paddle and some worn-out 
fishing tackle. 

With these commodious ar- 
rangements a man can quickly 
findany information herequires 
on a calm day. A storm down 
the lake, I must admit, is likely 
to turn the filing system into 
some confusion since the owl, 
a tired old bird, cannot stand 
up to much wind. 


Exhibits Present 
Odd Caricature 
Of Human Affairs 

This morning I undertook 
my annual housecleaning and 
came across half a dozen sig- 
nificant exhibits, filed in the 
fishing tackle and paddle de- 
partment. At first sight they 
seemed to be disconnected and 
irrelevant, but on second 
thoughts I saw that they pre- 
sented an odd caricature of 
human affairs at the peak of 
their midsummer madness, a 
collective portrait of the gen- 
eral cussedness of things. That 
is the advantage of a modern 
filing system. 

The first exhibit, somewhat 
punctured by fishing hooks, is 
the public recantation of 
Howard Fast, the most elo- 
quent propagandist of Com- 
munismn in the United States. 

Writing in The Daily Wor- 
ker, he confesses that he has 
been totally misled by the 
Russian Government and its 
“record of barbarism and 
paranoic blood-lust that will 
be a lasting and. shameful 
memory to civilized man.” 
After this promising introduc- 
tion I read on, expecting Mr. 
Fast to repudiate Commun- 
ism, the source of these evils. 
I had underestimated the in- 
tellectual honesty of the loyal 
Communist. 

Mr. Fast sees no évil in the 


Home-Owners 
To Get B. C. 
‘Pie-In-Sky’ 


From Our Own Correspondent 
VICTORIA — British Columbia 
home-owners are going to reap 
some Social Credit “pie-in-the- 
sky” next year. They will get a 
rebate of $28 out of the govern- 
ment treasury. 

Premier Bennett, as Minister 
of Finance, conceived this novel 
plan. He doesn’t call this pie-in- 
the-sky. He says: “This is a Social 
Credit dividend. It comes from 
increased revenue from our na- 
tural resources, and not from 
generai taxation.” 

The tota] cost, the first year, 
will be about $8 million, It will 
apply to all home-owners, whether 
they pay taxes of $50 or $1,000 a 


year. 
“Our idea is to encourage people 
to own their own homes,” says the 





er. ; 
People who pay rent won't re- 
ceive any such benefit. : 
Social Credit’s political enemies 


of a general election expect- 
ed early next summer, 
Legislation for the $28-rebate, 
ier says, will be consider- 
next session of the 
opening in January. 
not for one year only, 








system, only in the men who 

to manage it. There- 
fore, the people of North 
America are asked to embrace 
Communism because it has al- 
ways been monstrous every- 
where else and hence will be 
safe in the hands of good men 
like Mr. Fast. 

More than that, we are 
asked to accept the word of 
such prophets for the sound 
reason that they have always 
been wrong about everything 
in the past and thus can be 
fully trusted to be right about 
everything in the future. By 
this time, unfortunately, the 
new Communist line was so 
tangled in my old fishing line 
that I placed Mr. Fast’s mani- 
festo under the paddle for 
more leisurely study. 


Khrushchev Is 
Honored Under 
Walrus Tusk 


The walrus tusk file reward- 
ed me: with the text of Mr. 
Khrushchev’s famous valedic- 
tory to Stalin. It has been 
widely misunderstood. Mr. 
Fast is not really quarreling 
with the Russian Govern- 
ment as everybody supposed. 
For Mr. Khrushchev agrees 
with Mr. Fast that there is no 
flaw in the Communist theory 
but merely in the Communists. 
If the system produces 30 
years of horror (which no one 
noticed at the time) that is 
pure coincidence and won’t 
happen again. No reasonable 
man can question that logic. 
I gave Mr. Khrushchev a place 
of honor under my best trout 
flies. 


Former U. S. Envoy 
Would Have Been 
Outraged, Annoyed 

Greatly reassured, I read 
the reviews of a book on the 
late Pierrepont Moffat, whom I 
knew as American ambassador 
to Canada during the early war 
years and as one of the finest 
gentlemen I ever met. 

How, I wondered, would Mr. 
Moffat feel about a biography 
containing his top-secret re- 
ports to the State Department 
and casually breaking the con- 

. fidences of many living Cana- 


— 


Light Summer Reading 


dians? He would feel outraged, 
humiliated and betrayed. 
Here are his luncheon con- 
versations with such Ottawa 
civil servants as Messrs. Nor- 
man Robertson, Jim Coyne, 
Jack Pickersgill and Escott 
Reid still occupying impor- 
tant official positions. They are 
thereby exposed to political 
controversy in the most deli- 
cate matters and powerless to 
defend themselves (apart from 
Mr. Pickersgill, now a poli- 
tician) as Mr. Moffat, being 
dead, is powerless to recall 
papers never intended for pub- 
lication while his friends are 
alive. Both he and they have 
been betrayed by the State De- 
partment to provide light sum- 
mer reading for the public. 
How, one may ask, can 
foreign diplomats do business 
in candor with a State Depart- 
ment which, at any moment, 
may publish their most private 
communications? How, indeed, 
does American government 
function so well when, as I 
discovered deep in my filing 
system, the secret documents 
of the cabinet have lately been 
turned over to a favored news- 
paper correspondent, though 
withheld from the Congress? 
As James Reston writes in 
The New York Times, this re- 


‘markable affair represents a 


rare scientific discovery. It 
proves, he says, that govern- 
ment is the only vessel that 
leaks from the top. 


‘President of China’ 
Is Stretching 
Things Too Far 


Next, I came across a recent 
letter from Mr. Eisenhower to 
Chiang Kai-shek, “President of 
the Republic of China.” It 
seemed to me that this title, 
attached to an exiled, phan- 
tom government in Formosa, 
stretched summer fiction rath- 
er too far. And when Mr. 
Eisenhower went on to assure 
Mr. Chiang of “our steadfast- 
ness in continuing to support 
the Republic of China” though 
it has long ceased to exist, its 
vestigial remains strictly : iso- 
lated on a distant island by 
American policy, I consigned 
this item to the stuffed owl 
department where it belonged. 


B-A Oil Net 
Rises 2.7% 


British American Oil Co. had 
net earnings of $10,072,000 in the 
first six months of 1956. This 
compared with $9,805,000 for the 
same period of last year. 

Improvement has occurred 
principally in earnings from man- 
ufacturins ard r-- ” 
tions arising mainly from a 
of refined products processed and 
sold. Higher production earnings 
reflecting increased crude oil pro- 
duction in Canada and U. S. which 
rose 7% to 5,417,000 barrels, 
were offset by increased explora- 
tion expenditures and other 
capital write-offs. 

The company has made several 
promising and important oil dis- 
coveries in its exploration opera- 
tions for the year to date: the 
most significant of these are in 
Oklahoma, Texas and Montana. 

Owing to the seasonal. nature 
of the company’s business, earn- 
ings reported for the first half 
are not necessarily indicative of 
earnings to be anticipated for 
remainder of the year. Since the 
acquisition of Canadian Gulf Oil 
Co. was only completed on June 
30, the earnings figure does not 
reflect operations of Canadian 
Gulf or any of its subsidiaries. 





ee ANNOUNCEMENT 


AVRO AIRCRAFT APPOINTMENTS 


JOSEPH TURNER 


whose appointment as Vice-President, 
Finance, Avro Aircraft Limited, is an- 
nounced by Fred T, Smye, President and 
General Manager. At the same time, Mr. 
Smye announced the appointment of Mr. 
P. H. Williams as Comptroller and Treas- 
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It helps you relax, get 
more enjoyment from your 
leisure hours . . . or 

smooth the course of a 
business meeting. I find 
House of Lords cigars do 
all these things particelarly 
well... with their finer 
flavour, aroma arid quality. 





CIGARS 
GOLD STRIPE » CORONA DE LUXE » PETIT CORONAS « LILIES + QUEENS + PANETELAS 








vrer, and Mr. N. E. Kindell as Secretary. 
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ow come Renfrew, Ontario, is the 


Some people just call it the breaks ...a pre-war machinery 
company gets into wartime production, changes hands, and 
develops into a much enlarged and modernized post-war 
supplier of defence production needs, particularly aircraft 
engine component parts. 


We say it’s more than that ...it has quite a bit to do with 
the patience and skill of the Renfrew distriet worker... 
with an executive group that is especially encouraged to 
think in terms of tomorrow’s needs... and even with such 
trivial things as the fact that a lot of Renfrew Aircraft 
people can go home for lunch. 


You spot this relaxed confident way of working throughout 


one of Canada’s most important metal working plants? 


the plant. “Here’s an idea we developed which replaces six 
separate operations with one,” the foreman will tell you. 
And over there is a lab technician with a new idea on rivet- 
ing based on microscopic examinations he’s been making of 


regular samples of plant production. 


pany is also 


These are the people who, as a team, have become one of 
the largest. producers of combustion equipment for aircraft 
gas turbine engines as manufacturers of the “hot end” of 
the famed Orenda engine and Rolls-Royce Nene. ‘The Com- 


engaged in the design and manufacture of 


fueling equipment for airport use, as well as a 
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Associated Screen News Lid. (Mont- 
real) — Peter Alford, film oo 
editing department; Arthur « 
rier and Kevin Clark, assistant 
film editors. 

American-Standard Products (Can- 
ada) Ltd. (Teronte) — Albert 
O’'B. Andrews, ae and di- 


Aver R. MacCallum, vice-pres. 
and comptroller; Alex Pirrie, vice- 
pres., manufacturing; R. Jarvie, 
ales manager, plumbing and 
heating products; R. N. Mathews, 

manager, Kewanee-Ross 
products; R. R. Noyes, sales man- 
ager, Canadian Sirocco products; 
H. T. Williams, assistant sales 
manager, plumbing and heating 
products. 


Avro Aircraft Ltd. (Toronto) — 
Fred T. Smye, president, retain- 
ing duties of general manager; 
Joseph Turner, vice-pres., finance; 
P. H. Williams, comptroller and 
treasurer; N. E. Kindell, secre- 
tary. 

Brading Breweries (Quebec) Ltd. 
(Montreal) — John H. Biandford, 
advertising manager. 


British American Oil Co. (Toronto) 


—M. T. Stevens. manager, Calgary | 


refinery; W. E. Lundie, manager, 
Clarkson, Ont., refinery; B. A. 
ill, manager, Moose Jaw re- 
finery; C. W. Coote, manager, Ed- 
monton refinery; D. G. Berry, as- 
sistant manager, Clarkson refin- 
ery; R. C. Beal, assistant manager, 
ontreal east refinery; R. M. 
nald, assistant manager, Ed- 
monton refinery; H. A. Hornfelt, 
assistant manager, Calgary refin- 


ery. 

Canada Life Assurance Co. (To- 
ronto) — Jacques Roy and R. M. 
Watson, assistant managers, Que- 
bec branch, Montreal. 

Canadian Corp. Ltd, 


(Toronto) — appointments to in- 
dustrial financing division; H. N. 
Crawford, regional supervisor, 
British Columbia; D. R. Donald- 
son, Edmonton branch manager; 
J. M. Carriere, regional super- 
visor, Montreal; J. R. Breau, 
Montreal industrial braneh man- 
ager; M. A. St. Pierre, Montreal 
field representative. 
Canadian Credit Men’s Trust Asso- 
ciation Lid. (Toronte) — J. Lang- 
ley, Drummond McCall & Co., 
Montreal, to be president and a 


Calgary, 


J. McLean, Northern 

Electric Co., Winnipeg; L. F. 

Cutts, Campbell, Wilson & Millar 

Léd., : Adam Taylor, Du 

Pont Co. of Canada Ltd., Van- 
eouver; M. W. Osborne, Canadian 
General Electric Co., Toronto; 
d. Game, General Films Ltd., Re- 
— G. CG. Montgomery, Taylor, 

earson & Carson (Canada) Ltd., 
Edmonton, to be directors. 

Casualty Co. of Canada (Toronto)— 
Peter S&S. Gooderham of Wills, 
Bickle & Co., Toronto, to be a 
director. 

Continental Can Co. of Canada Lid. 
(Montreal) — N. C. Darrach, for- 
merly manager of St. Laurent, 

plant, to be _ division 


on, 
agg 9 C. W. Gates, returned 
> atuck chemical division, 
tates Rubber Co. 
Dominion Steel and Coal Corp. Ltd. 
(Montreal) — Daniel Scouler Jr., 
assistant chief engineer. 
Dow Kingsbeer Brewery Lid. 
(Montrer’; — T. Hugh andes ti 
Ontario sales 


Montreal (Montreal 

mond Boucher, heal of hydraulics 

section, department of civil engin- 
be chairman civil en- 


vice-pres., Pacific division, head- 
uarters Vancouver; William R. 
assistant vice-pres., At- 

ee division, headquarters ‘Hali- 


Great Lakes Paper Co. (Toronte) — 
T. Bruce Fallows, formerly as- 
viee-pres., sales. 
sistant to the president, to be 

Laminated Structures Ltd. (Mont- 
real) — Arthur J. Petch, formerly 
Ontario sales manager, to be gen- 
eral sales manager. 


Jamex Lovick & Co. (Vancouver)— 000) 


| tures prior to maturity. 


Profit Lower 


M. C. Folkard, account manager, 
Montreal office. 


Metropolitan 
tate pr bE ema — 
man and 
ef Canada, Montreal, to be a di- 


rector 

Odeon Theatres (Canada) Ltd. (To- 
ronto) — Craig Parry Hughes, 
formerly asistant secretary, to be 
secretary; H. T. Blumson, treas- 
urer. These appointments follow 
resignation of C. RF. B. Salmon 
as secretary-treasurer to become 
executive vice-pres. 

Sobeys Stores Ltd. (Stellarton, N.S.) 
—Lionel A. Forsyth, president, 
Dominion Steel and Ceal Corp. 
Lid., Montreal, to be a director; 
L. Sharp, general manager. 

Shell Oil Co. of Canada Ltd. (To- 
ronte) — G. L. Gardiner, formerly 
manager of Shellburn refinery, 
Vancouver, to be general assist- 
ant to vice-pres.; Dr. G. A. Lorenz, 
assistant manager at Montreal east 
refinery, to be manager, Shell- 
burn refinery. 

Stowell Screw Co. Ltd. (Montreal) 
—Arthur T. Barnett, sales man- 
ager for Canada; Jack M. Ray- 
mond, manager, sales research 
and planning. 

L. C. Tobias Co. Ltd. (Aurora, Ont.) 
—E. Herbert Coad to be vice- 
pres. and a director. 

Union Carbide Canada Ltd. (To- 
ronto) — F. Perry Wilson, vice- 
pres., retaining presidency of 
Bakelite Co., Belleville, Ont. 

University of Toronto (Toronte) — 
W. B. Coutts, partner of Clarkson, 
Gordon & Co., Calgary, to be as- 
sociate professor, Institute of 
Business Administration. 


Cdn. Expert Gas 
Issue Offered 


MONTREAL (Staff)—A new 
issue of $1.5 million 5% con- 
vertible sinking func debentures, 
series A, of Canadian Export Gas 
Ltd. is expected to be. offered 
shortly by W. ©, Pitfield & Ce. 
at 100 and accrued _interest.- 
Dated July 15, 1956, the deben- 
tures mature July 15, 1971. 

Net proceeds will be used to 
maintain existing gas and oil 
holdings in good standing, for 
further development of present 
acreage and when favorable terms 
present themselves to acquire 
additional acreage by Trans- 
Canada’s proposed pipeline, for 
continuation of substantial ex- 
ploration to find new gas and 
oi reserves, Exploration effort, 
in part, may be farmed out to 
others, Funds are also for com- 
pany’s share of advances to Blue- 
water Oii and Gas Ltd, and for 
general corporate purposes. 

The debentures are convertible 
into 30¢c par shares up to July 
15, 1971, unless previously re- 
deemed, on a sliding scale rang- 
ing downward every four years 
from 69 shares per $500 deben- 
ture if converted on or before 
July 15, 1959; to 40 shares on or 
before July 15, 1971. 

A sinking fund is calculated 
to retire over 70% of the deben- 


kite Mb Onl 





At June 1, 1956, company held 
varying interests in approxi- 
mately 1,190,603 gross acres of 
land in Alberta and Saskatche- 
wan in which its net working 
interest was 677,218 acres. Com- 
pany’s total net gas reserves were 
457.97 billion cubic ft, of which 
109.80 billion cu, ft, are proven 
developed, 172.39 billion cu. ft. 
are proven undeveloped and 94.78 
billion cu, ft, are probable addi- 
tional, - 

In addition to the new deben- 
tures, capitalization includes 
2,300,007 common 
shares, 30e par, of an authorized 
5,000,000 shares. 


Distillers Corp. 





Pampa cmp (Staff) — Distil- 
-Seagrams Ltd. net 
srett for the nine ‘months ended 
Apr. 30, 1956 was $25,166,316 or 
$2.87 per common com- 
pared with $23,869,111 or $2.72 
per common share in the corre- 
ivaling gexted tank year, 
Profit after all operating 
charges was lower at $45,466,316 
($46,969,111) while taxes on in- 





come were $20,300,000 ($23,100,- 





Let The Financial Post 
help you build 
real estate sales 


-— ow a Ads 
TANALJIA-VWV 


Studie Deal 
Believed Near 


Reports from the U.S. at mid- 
week said the deal was almost 
complete for Curtiss-Wright Corp. 
to take over management of 
Studebaker-Packard Corp. 


Packard of Canada? 

Negotiations have continued for 
some months, with S-P cutting 
costs and increasing efficiency 
wherever possible, 

It’s understood the deal will | 
give the aircraft company control 
but not immediate ownership of | 
S-P. The latter’s financial crisis | 
backgrounds the arrangement. 


| tories. 


money. 


There have been conflicting re- | 
ports about the 1957 Packard. Pro- | 


duction of 56 Packards has been 


say that they will appear, as 
planned, in November. 


duces Studebaker cars. 


RPE 
FUNDS OF 
$220,000 





FOR 


PURCHASE and 
REFINANCING 
DISTRESSED-INSOLVENT 
BANKRUPT 


MANUFACTURING 
COMPANIES 


All dealings confidential, law- 
yers, accountants, brokers and 
other finders protected. For a 
meeting to discuss an immedi- 
ate sale or funds for a finan- 
cial reorganization, telephone 
William Draper at Toronto, 
Clifford 9-6865 or write— 


DRAPER REAL ESTATE 
CO. LTD. 


1435 LAKESHORE RD. 
TORONTO 14, ONT. 


' Corporation Business Brokers 


The question for this country: | 
What will it mean to Studebaker- | 


C-W apparently will lease cer- | 
tain of the auto firm’s plants, pur- | 
chase its defense contract inven- | 


With new management and a/| 


better financial setup, S-P is ex-| 
pected to find it easier to raise | 


completed, Some reports say the 
57s will not be introduced, others | 


S-P’s Canadian operation centres | 
on its Hamilton plant, which pro-. 


AVAILABLE IN 48 HOURS 


REAL ESTATE 


MARKETPLACE FOR BUYERS AND 
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SELLERS 





Coming to Live 
in Montreal? 


If you would like to be shown around ft 
the Lakesho 


DO YOU 
WORKING CAPITAL ? 


if se, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Fer full details contact 


E. W. GLADSTONE 


REALTOR 
Member Teronte Real Estate Board 


217 Bay St., Suite 606, Torente 
EM. 2-2731 


homes which we have on file, I should 
be glad to call for you at your hotel 
and drive you around without any 
obligation, Quiet service is our motto; 
we do not sell, we show and you will 
not be bothered in any way. 

Write me about your requirements or 
phone when you check in at your 
Montreal hotel. I'll be expecting you. 


4. CHAMNEY 
Telephone: MElrose 1-5921 
Olympic 7-6136 
! TRI-TOWN REALTIES 
|| 446 Beaconsfield Bivd., Beaurepaire 





























| 
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FOR LEASE OR RENT 





Approx. 20,000 sq. ft. modern building suit- 
able for manufacturing and storage. 


Railway sidings. Storage bins 18’ to 20’ 
ceilings. Drafting rooms. Excellent office 
accommodation. New oil heating system. 


Presently occupied by mechanical equipment dis- 
| tributors. 


Write to Mr. E. WADLEY 
2387 REMEMBRANCE ST., LACHINE, QUE. 
or telephone ME. 7-3091 








FOR SALE— 160 ACRES 


LESLIE STREET-NORTH YORK 
in 
METROPOLITAN TORONTO 


Excellent subdivision land in Canada’s fastest growing City 


Exclusive Agents 


WOOD, FLEMING & COMPANY LIMITED 


REAL ESTATE BROKERS 


Royal Bank Bidg. EM. 4-6161 Teronto, Ontarie 





}| —FIRE RESISTANT 














EDMONTON 


INDUSTRIAL BUILDING 
FOR LEASE 


Economical space. Older type building of brick and con- 
crete. 


Centrally and well lecated. On trackage. Large loading 
docks. 


4 stories and basement. Total 70,000 sq. ft. Two freight 
elevators. Presently occupied by large machinery company. 


Suitable for warehousing, display, and offices. Will consider 
renovation. 


Available January next. 


BANNER BUILDINGS LTD. 


c/o Alex McNeill 
10363-108 ST., EDMONTON, ALTA. 








UNLIMITED CAPITAL 


For buildings of any 
kind on leases. 
Lowest possible interest 
rates. 


NATIONAL LEASEHOLDS 


Suite 310, 6 Adelaide St. E. 
Toronto, Ont. 











INDUSTRIAL BUILDINGS 


FOR SALE, LEASE OR ON CONTRACT 


available in East York end 
ether excellent locations. 


COMPLETE COMBINATION OF ARCHI- 
TECTURAL, ENGINEERING AND 
CONSTRUCTION FACILITIES. 


A. W. PEERS CONSTRUCTION 


17 Dundonald $St., Phone WA, 22-1159 
TORONTO, ONT. 


Sites 





exciusive homes 











BAY STREET 


FINANCIAL SECTION 


LEASES NOW BEING ARRANGED 


ESSEX HOUSE 


ONE OF TORONTO’S MOST MODERN 
OFFICE BUILDINGS, FEATURING 








| —¥YEAR-ROUND AIR - CONDITIONING 
|_~AUTOTRONIC PASSENGER ELEVA- 
TORS, 


STORAGE ROOMS 
| —#0-CYCLE FLUORESCENT LIGHT- 
| ING, 

ADJACENT TO 


| PARKING THE 


| BUILDING. 

|_—SMALL SUITES AND COMPLETE 
FLOORS AVAILABLE: 

FOR RENTAL DETAILS, 

CALL W. R. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED REALTORS 
320 BAY ST. — EM. 2-1201 


Members Toronte Real Estate Board 








PLEASE | 
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commercial, industrial buildings and sites : 
leasebacks /rentals /management / business 


investment properties {development / offices 


/iuxury apartments 
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NEW FACTORIES 
FOR RENT 
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4 


Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 


e@ Early occupation . . . 5,000 to 50,000 sq. ft. 
@ Every conceivable convenience, including 
process 
@ Wide, park-like grounds... room 
for expansion. 


MODERN 
FACTORIES 
ON 
FLEXIBLE 
LEASES 


For complete details phone or write 


SLOUGH ESTATES 


(CANADA) LTD. 
Royal Bank Building, Toronto + EM. 3-9033 








SAINT JOHN, NEW BRUNSWICK 
MODERN OFFICE BUILDING TO BE CONSTRUCTED 


in the heart of downtown on Charlotte St. On each 
floor there will be 8500 square feet of office space which 
will be partitioned to suit tenants. Attractive for 
branch offices. Occupancy Fall 1957, 
Inquiries solicited: 
Real Estate Department, 
860 Cote de Liesse Road, 
Montreal, Quebec. 























MODERN 
%& 20,400 square feet 


¥%& ever 2,200 sq. ft. completely finished office space 
% lecated in modern, choice industrial Grea, on west side of Torente 
.¥& witable for distribution, wasehousing, manufacturing, etc. 


%& reom fer expansion 


* will be completed tn-epprentmately four weeks time 


_FOR SALE 


SINGLE STOREY BRICK BUILDING 


* steel frame 

¥% reinforced concrete floor 
¥%& 20-year bonded roof 
% aluminum entrance 

% clearance 14 feet 

%& overhead trucking doors 


consider rental to a financially sound company 


Contact COMMERCIAL LEASEHOLDS Company Limited 
Telephone Terente EM, 4-7627 Hamilton JA, 9-7181 








Post subscribers and newsstand buyers across 

Canada are your best prospects for widely 

varied real estate. More than 7 out of 10 own 

— omes or other real estate. Nearly 28% ia 
buy or influence the buying of real 

estate and new plant sites. 

(Source: Gruneau Research Limited 


Build your sales by advertising ia 


The Financial Post: 


INDUSTRIAL 
BUILDINGS 


for lease, sale 
or on contract 





a ce arenes Aoee.foe ele in euatient Inpations tn tee 
Toronto area. 


@ Financing arranged # required. 
@ Your present building accepted on a new building. 


@ Our stoff of architects and engineers can design your building, 
a ee ne en ee eae yaw aalive 
material handling and production control. 


. McLachlan Ltd. 


GENERAL CONTRACTORS 
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95 acres of 
industrial sites 








Locate within 
new boundaries of 


city of HAMILTON 
FOR SALE 
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Locate Near: 








Steel Co. of Canada. 
International Harvester. 
National Steel Car Co. 
Firestone Tire and Rubber Co. 
Westinghouse. 

Procter and Gambie, 
Hamilton Bridge. 

Dominion Foundry. 


Entire acreage zoned for HEAVY INDUSTRY with 
suitable waterway for disposal of industrial waste. 


Location within city boundaries assures suitable labor 
pool and necessary transportation facilities. 

Properties front on Queen Elizabeth Highway. 

Will sell by parcel to suit requirements. 

Hydro, C.N. Railways and other services availabie. 

Will build to your requirements on contract or lease. 


Conde i ag Sen ew Se 
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internat. Pete 
Karns $1.27 
in Six Months 


‘Davega Rejects 


Mages Offer 


Mages Sporting Goods Co., Chi- 
cago, is not proceeding with its 


Tax Move Aids U.S. Firms’ 


’ 
— Te — . - 
B.A national meering piace 


Ke slob seh act elekviiielsKmienelsicla 


International Petroleum Co., 
“oronte, estimates consolidated 
ret earnings of $18.5 million 
U.S.) for the six months ended 
June 30, 1956, a 149% increase 
»ver $16.1 million for comparable 
seriod last year. 

Earnings are estimated at $1.27 
ver share ($1.11 in earlier period), 
-ompany derived earnings mainly 
rom operations in Venezuela, 
?eru and Colombia, with Vene- 
cuelan crude oil exports providing 
major proportion, 

Capital and exploration ex- 
penditures amounted to about 
$23.3 million ($17.1 million) and 
average gross crude oil production 
was up 8% at 118,700 bbl. daily. 





offer to purchase Davega Stores 


Corp., New York, for $945,000, 
The Financial Post understands. 
Davega’s directors met last week, 
but could not approve the trans- 
action. , 

Mages offered to buy 135,000 of 
the 265,000 outstanding shares for 
$7 each. 

Davega operates 30 stores, 
mainly in New York and New 
Jersey. 

Mages operates nine stores, 
mainly in the Chicago area, and 
plans to open three more this 
year. 

Mages raised money for expan- 
sion through a public offering in 
Canada in mid-1955. 





REAL 
ESTATE 


ntario 


directory 








Are you moving to : 
Fort William or Port Arthur? 
, Enquire 
WILLPORT REALTY LIMITED 
One of the largest Real Estate Companies in the Lakehead 


at 








Attention LAWYERS!! 
Honest, ethical, exper? service at your disposal in the sale of 
Estate Properties. We specialize in this field in East and North 


Toronto. 


T. S$ LAWSON,. REALTOR 
466 Cesburn at Linsmere, Teronte 








Quebee 





Phone: 3144 





in Seven Islands, P.Q., it’s .«-« 


SEPT-ILES REALTIES LTD. 


P.O. Box: 817 








British Columbia 





BELL-IRVING 


INSURANCE AGENCIES LTD. 


REAL ESTATE 


Service since 1894 





INDUSTRIAL-COMMERCIAL 


VANCOUVER, B.C. 


Member Voencouver Real Estate Board — Canadian Assn. of Real Estate Boards 


RESIDENTIAL PROPERTY 


930 WEST PENDER ST. 





Manitoba 








Canada. We build to your 
arrangement, 


115 Phoenix Building 





L.A. MaeDonald Ltd. 


have “The Industrial Sites” of Greater Winnipeg and Western 
plans and specifications on lease-back 
All Enquiries Welcome 


Winnipeg 2, Man. 











OPPORTUNITIES 





Private 
New 


Surface grab samples 
lead. Aero Surveys Lid. 
their Electro 


JOHN, 


N.B., 


FOR SALE — 25,000 SHARES 
IN N.B. COPPER POTENTIAL 


eens Se weuet S566 Secs Goes $1.00 Par 
alue (Present Issue Price in LOCH ALVA LTD., 
N eaeneek aiding tnate O80 clatme ie Ob Slmneeceh 


test as high as 12.85% for both 
of Ottawa have 


MINES 


copper and 
just submitted results of 
Over 12 anoma- 


ADA. 











CAPITAL AVAILABLE 


by private individual, to 
growth potential 


, for expansion purpose or for new 
venture. Any proposition including outright purchase 
or partnership will be considered. 


Reply in confidence with full particulars tor 


UP TO $500,000.00 


enterprising business with 


OTTAWA (Staff)—The Cana- 
dian Government has now for- 
mally approved a revised tax 
treaty with the United States 
which extends the low 5% rate 
of withholding tax to Canadian 


subsidiaries of U.S. companies | 


even if they are not 95% owned 
by the parent company. 

The required proportion of 
ownership by the parent company 
has been reduced very substan- 
tially; and it is not expected to 
be much over 50% in the revised 
‘treaty. 

This will remove any possible 
tax penalty upon the sale of a 
considerable bloc of shares in 
Canada by subsidiaries of U.S. 
firms. 


It will not, of itself, provide an 
inducement for offering shares 
in Canada, Reasons having noth- 
ing to do with taxes may still 
prompt U.S. firms to maintain 
complete control of their Cana- 
dian subsidiaries. But at least, 
Canada will have removed the 
charge that this country’s tax laws 
prevent the offering of shares in 
Canada. 

The new provisions will apply 


| equally to U.S. taxation of Cana- 


dian-owned subsidiaries in the 
United States. It will make it pos- 
sible for such firms as Canadian 
Breweries with wholly owned 
U. S. subsidiaries to offer shares in 
the U.S. subsidiaries on the U.S. 
markets. But it will not oblige 
them, nor offer them any specific 
inducement, to do so. 

Early word was expected this 
week that the U. S. administra- 
tion was ready to sign the revised 
treaty. The Canadian Government 
has been pushing for quick accep- 
tance so that it can bring the re- 
vision before the present session 
of Parliament for ratification. 
This will show that Finance 
Minister Harris has wasted no 
time fulfilling the undertaking in 
his budget speech. It’s hoped that 
it might also help to encourage 
prompt action in the U.S. Senate. 
But it will probably be next 
spring or summer before the new 
treaty can come into effect. 

It requires ratification by a 


{two-thirds vote of the U.S. Sen- 


ate. No special opposition is ex- 
pected, but the new tax treaty will 
have to take its turn among the 
business awaiting the new senate 
next year after the November 
elections. 

The Post understands that the 
revised treaty contains other 
changes besides the provision 
about wholly owned subsidiaries. 
They are mostly changes desired 


Thorncliffe Park Head 


Joins Venezuelan Firm 


C. B. Antill, general manager of 
Thorncliffe Parfi Ltd., the $100 
million real estate development in 
Leaside, Ont., on the site of the 
former racetrack, is taking up a 
new post in South America. 
Effective Aug. 15 he is resign- 
ing from the Metro Toronto pro- 
ject of which he has been in 
charge since its inception, and 
will become a principal in the firm 
of Prados Del Este, investors and 
developers of construction pro- 
jects in South America with head- 
quarters in Caracas, Venezuela. 








CANADIAN BREWERIES LTD. 
converted an additional 685 pre- 
ferred shares into same number of 
common shares. Now 404,865 pre- 
ferred shares and 3,053,739 common 
shares outstanding. 


INTERNATIONAL UTILITIES 
CORP. converted 1,050 preferred 
shares into same number of com- 
mon. Now 119,200 preferred and 
1,096,306 common outstanding. 











ELECTRIC HOUSEWARES 
and 


KITCHEN APPLIANCES 


American company interested 
in coor outright or merg- 
ing with well-established Cana- 
tric 


dian com rodu Elec- 
euuarexen sue chen 
valued between 
and $5,000,000. 
All replies held in strict con- 
fidence. 


Bex 843, The Fihancial Post, Toronte 











Sell Subsidiary Stock Here 


by the United States, and it is 
possible that some of them may 
not be so welcome to Canadians. 


The significance of the present 


revision, in the eyes of Canadian 


authorities, is that Canada no 
longer feels it necessary to hold 


out the earlier assurances to U. S. 
companies that they can keep 
control of Canadian subsidiaries. 
Canada is now more concerned to 
clear the way for increased par- 
ticipation in their ownership. 

The present Canadian taxation 
of dividends paid to U.S, share- 
holders is this: 

-—-The payment of interest on 
dividends to either individual or 
corporate owners in the U.S. is 
subject to a 15% withholding tax 
—payable when the dividends are 
credited to the shareholders, not 
when they are actually transfer- 
red, (The Canadian company also, 
of course, pays Canadian corpora- 
tion tax in the ordinary way). 

—But if the Canadian subsidi- 
ary company is 95% owned by a 
parent U.S. corporation, the with- 
holding tax is only 5%, provided 
the Canadian company doesn’t 
get more than a quarter of its in- 
come from interest and dividends 
(unless its principal business is 
making loans). 

-—Special provisions apply to 
“non-resident-owned investment 
corporations.” If they are 95% 
owned abroad they are subject 
only to a flat 15% tax on their 
income; and then there is no tax 
on the payment of dividends to 
non-resident shareholders. 
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U.S. Cotton Export Splurge 
Shapes Hottest Price War 


- Special Cerrespendence 

WASHINGTON, D.C. — What 
may be the greatest splurge of 
L. S. cotton exports in history is 
now going out of U. S. ports. By 
ocean freighter, train, truck and 
river boat, more than three mil- 
lion bales of cotton are either 
heading for the ports or overseas 
from the ports, Since mid-week 
tens of thousands of bales of cut- 
rate cotton have been shipped 
abroad. 

These cotton exports may set 
off a vast chain reaction around 
the world including the most 
anguished cries of “dumping” 
ever heard; one of the hottest 
international price wars on 
record; and a couple of violent 
zigs and zags in the cold war. 
Aug, 1 was the opening date of 
the new season anc the beginning 


of a new U. S. cotton export) 


policy, Ottawa has already told 
Washington that Canadian anti- 
dumping laws will be applied to 
U. S. exports. 

A new JU. S. threat is to impose 
restrictions on cotton textile im- 
ports. 

The subsidy for cotton textile 
exports by U. S. will be based 
On a rate of 6.58¢ a pound for 





Predict Export Boosts Here 
From IFC World Investments 


OTTAWA (Staff) — Formation | 


of the International Finance Corp. 
last week, offshoot of the World 
Bank, is expected to bring Canada 
long-range benefit — bigger ex- 
port markets brought about by 
IFC-spurred investment in 
world regions at present under- 
developed. 

No short-range benefit is seen. 
Dividends could be paid but prob- 
ably won’t be. The logical move 
for IFC will be to put any surplus 
into reserve. 

catte and figures on the new 


— Authorized capital: $100 
million, 

-—— Initial capital: $78.4 million. 

— Canada’s share: $3.6 million. 
This was voted in supplementary 
estimates last year, lapsed, and 
is included in the supplementary 
estimates to be passed before 
Parliament concludeg the 
present session, The amoypnt is 


gronortionste to our share in the/ yn 


orld Bank, and about 1/10th 
the U.S.’s. 

— Number of member coun- 
tries so far: 31. Membership is 
open to World Bank member 
countries, 

— Who is eligible for loans? 
Private industry in a “less de- 
veloped” member country. 

IFC will operate with, not in- 
stead, of private capital, It will 
concern itself with worthwhile 
private enterprise projects unable 
to attract “acceptable capital on 
reasonable terms.” 

By investing in a project, it 
hopes private capital will come in 


too, In short, it hopes to stimulate | Tue 


domestic and international private 
investment, 
Little U. S. Capital 

Generally speaking, little pri- 
vate U.S. capital — the U.S, is 
the largest source of private capi- 
tal — has ventured postwar into 
world projects except those con- 
cerned with oil or those in Can- 


follow the IFC. lead 
since IFC, unlike the World Bank, 
will not require its loan to be 


guaranteed by the government of 


the country in which the private 
project is located. 





Scheel Commission ° 
4 debentures, due Aug. 
PA -Oe sae ee Jufly 12, 1956. 
Ltd., La 


$150,000. Issu 
d. E , “ 
, Garneau, 
Ltd, and Grenier, Ruel & Co. 


Richmond Hill, Ont.—5% de- 
bentures, due Aug. 1, 1957-76, $89,233. 
sued July 16, 1956. Sold at $88.25 to 
Gouinlock & Co. Ltd. 

CORPORA 


ot et A PA ee 
. 





Is- 


Further, IFC will not assume 
responsibility for managing enter- 
prises in which it invests, or in- 
vest in capital stock, It will invest 
usually in industry and only when 
it is satisfied private interests con- 
cerned are contributing a full 
share of the needed capital. 

IFC will try to revolve its funds 
by selling its stake in a project 
to private investors. 

It will be authorized to raise 
additional funds by selling its 
own obligations in the market. 
But this isn’t likely for some 
years. 

Extensive use will be made of 
World Bank experience, staff and 
research facilities. Many bank 
staff hold similar IFC positions, 

President is Robert L. Garner, 
vice-president from 1947 until 
now of the World Bank. He was 
financia] vice-president of General 
Foods Corp. and formerly asso- 
ciated with Guaranty Trust Co, of 


ew York, 
Vice-president is J. G. Beevor, 
former managing director of the 


Commonwealth Development Fin- 


ance Co. of London. 


Assistant to the president is 
Richard H. Demuth. He will con- 
tinue to be World Bank’s technical 
assistance and liaison staff direc- 
tor, He has been with the bank 
for 10 years, 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended July 27, 1956 


U.S. $ U. K.£ 

Mon. ...-seeeee 98 7/32 2.74 7/16 
. eeeeseeaeaae 98 6/32 2.74 5/16 
Wed. ......+++s 9810/32 2.74 5/16 
Thu. eeeeeeceaeee 98 8/32 2.74 
Fri. ccccccccess O8 7/32 2.7311/16 
pS eee reper 98 38/160 2.74 3/4 

U. S. rate reported by Bank of 
Canada. 

U. K. bid rate reported by To- 
ronto-Dominion Bank. 








raw cotton, This subsidy applies 
to the export of cotton textiles, 
cotton yarns and spinnable waste. 
Retaliation Threat 

Cotton exporting nations like 
Mexico and Egypt already have 
threatened retaliation against 
what they term “outrageous 
dumping.” An official Mexican 
Government banking publication 
Comiercio Exterior warns that 
Mexico will open a campaign to 
meet the U, S. head on in cotton 
exports. “Mexico has still many 
cards to play,” it says, “no doubt 
the struggle will be close but 
Mexico has no reason to back 


down.” 


In a recent speech Prime Minis- 
ter Anthony Eden also voiced 
great concern over “uncertainty” 
in U. S. cotton policies. 

So far as the cold war is con- 
cerned the very countries Uncle 
Sam is going to hurt by the cotton 
program are the same ones he is 
wooing in the battle against Com- 
munism, If cotton textile im- 
ports are restricted, Japan will 
be the major sufferer. It would 
be hard to rationalize this action 
with the ardent State Department 
wooing of Japan in recent years. 

The raw cotton export subsidies 
will seriously disturb Egypt’s eco- 
nomic balance. 

It would seem to suggest once 
again that the U. S. Department 
of Agriculture, in its ardent de- 
sire to get rid of the surplus cot- 
ton, is operating on a policy dead 
set opposed to State Department 
policies, It also would seem to 
indicate that-in Washington in an 
election year and in the Capitol’s 
August heat and humidity, it’s 
awfully hard to keep the right 
hand informed of what the left 
hand is doing. 


CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Flas rate, per word eeeeeceeeseeees ; 
Minimum charge 

Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word, If a 
box number is desired the words, Box 
100, The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 


Closing date—Copy must be in Toronto} 


office by Tuesday a.m. Classified adver- 
tising is strictly cash in advance, 





TEXTILE SCHOOL GRADUATE, Weav- 
ing and Designing, 27, six years experi- 
ence, mainly woollens and worsted, seeks 
interesting position in designing or re- 
lated work, Box 845, The Financial Post, 
Toronto, 








SALES ENGINEER 


Sales Engineer required for sales 
and promotion of precast. light- 
weight concrete in Toronto area. 
Reply to Box 846, The Financial 
Post, Toronte in writing. Please 
state age, experience, refer- 
ences, 


ee ry Yves 
——s-.e Sae ; 
Or THOSE WP) 





| ing a smooth functioning and aggressive sales organization. 


>have ability TO otfe: 








SALES EXECUTIVE AVAILABLE 


A man with above average qualifications. Successful manae 

oer record, both at the manufacturing and retail levels. 
‘irsthand knowledge of major marketing areas and distribu- 
tion patterns from coast to coast, with particular emphasis 

on automotive and allied lines. 

rae orate of handling sales personnel with decision and sound 

judgment. Ability to work in harmony with associates and 

top management. 

Wishes to associate with a company in developing and lead- 


Box 844, The Financial Post, Toronte 
RN 




















AVAILABLE 
COMPTROLLER 


Able financial executive, 47, cap- 
able of carrying out operating 
policies or negotiations. ns- 
ible and varied background. Pres- 
ent post, chief accounting official 
and company secretary. 


Sex 821, The Financial Post, Torente 


QUALIFIED PROPERTY 


MANAGER AND APPRAISER 


Chartered surveyor available Septem- 
ber seeks opening in real estate or 
trust company where professional 
training and experience is an advan- 
tage. uneration level around 
$6000 p.a. 


Box 838, The Financial Pest, Torente 





























FIELD REPRESENTATIVE 


Required by Ontario Office of The Canadian Chamber of Com- 
merce. This position offers a good future; pension plan and other 
benefits. The man we are looking for has a car; is willing to travel 
extensively; has a good business and educational background; can 
meet business executives; has initiative and is energetic. Submit 
applications by mail, to 

Mr. T. H. Hamill, 21 Dundas Square, Toronto, 














MANAGEMENT OPPORTUNITIES 
IN ACCOUNTING 


One of Canada’s largest and most progressive indus- 
trial firms has two interesting opportunities for career 
accountants. The fact that one of these openings is a 
prestige position whereas the second is at a junior 
level invites applications from qualified men in the 
field as well as aggressive young accounting graduates. 


Successful applicants will be well paid and will enjoy 
an Employee Benefits Program second to none. Each 
of these men will be expected to demonstrate admini- 
strative skill as well as theoretical knowledge. 


Please write summarily of your qualifications to 
Box 841, The Financial Post, Toronto 


All applications will be opened in the office of the admini- 
strative officer and will be treated in strictest confidence. 


ven 














MARITIMES AND NEWFOUNDLAND 


Nationally known manufacturer of drapery hard- 
ware, etc. seeks commission salesmen who regularly 
travel the above areas selling draperies and/or 
allied items. Please reply giving complete details as 
to experience, territories, commission requirements. 


BOX 842, THE FINANCIAL POST, TORONTO 











OFFICE EXECUTIVE 
snr en . * yp a my 
re over ears. 
Both Real Botate and Sco 
facturing experience, Excel. - 
we references. Toronto, WA. 














TECHNICAL SALES 
An Ontario Firm 


an Engin 
the above fiel 
and 


Salary will range from $5000 





a technical sales representative for its Toronto 


graeme J is preferable and experience in either of 
is desirable, the ability to get alo 
the desire to learn will be given first consideration. Age 25-35. 


to $6000 depending on Saye es ag 
Car will be provided. Our employees Saar about opening. 
Please reply in writing giving full particulars to 
Box 848, The Financial Post, Toronto. 


REPRESENTATIVE 


ty rubbers and plastics 
ffice. Al 


with people, 


SOFT DRINK PLANT MANAGER IN ONTARIO 


We need a man who is well trained in the soft drink business to 
complete charge of a well equipped p 

operations. He will be required to in 
which he will receive 25% of the stock at once with an option to buy the 
balance later, For a well trained peter OS bee ee future. Present 
owners are not in the business. Unless you are trained and can take 
over please do not reply 

BOX 814, THE FINANCIAL POST, TORONTO 
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AVAILABLE 


25 ye experience in Canadian manufacturing. Production, sales 
and administration. 14 years as general manager. Well-travelled 


coast to coast. and Commonwealth 
Educational background — Fadustrial engin 


eering. 


Write Box 847, The Financial Post, Toronto, Ont. 











OPERATION AND METHODS ANALYSTS 


(Electronics Unit) 
Required by 
CIVIL SERVICE COMMISSION AT OTTAWA 
Salaries up to $8,700 


Candidates must have a knowledge of Electronie 
Computers and Electronic data processing 
systems and their application to work processes. 


> 


For details, write tot 


eae 
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t Ce ae at convert- 
Inland Cemen \ ba 


CIVIL SERVICE COMMISSION, OTTAWA 
Please Quote Competition 56-427. 


x “YE CORPORATION OF THE TOWNSHIP 
| ; Mr. L. D. Small, C.A. } 
BENJAMIN, SMALL & CO., CHARTERED ACCOUNTANTS i, 1808, Oltered : OF RICHMOND 
660 St. Catherine St. W., Montreal, Que. Leod, Young, ¥ “TOWN PLANNER’? 


Applications will be received the ymca ym up to 
5.00 PM., ay Pinte te r 1956, for sition of Town Plan- 
ner for the Muni of Ri in the greater Van- 
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MANAGER OF OPERATIONS 


Position available for University graduate in mining 
or ceramic engineering, preferably 
Canada, for Ontario and Quebec non- 
| ons of division of U. S. cor- 
_ planning and administration, puolic anc Bor FCO 


! 





“a vers s Master’s Degree or i 
at least two years of responsible practical ex- 
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1956 THE FINANCIAL POSP 


Whats New products, new uses, new ideas, — Our ae mage a 


eee, | \f htens Labor Supply 


OTTAWA (Staff)—The nation’s; preceding two years. Job-holders, 
{an warm-weather labor short-} at 1,556,000, up 39,000 from May 
Stain Proof Fabric friction and wear, piston lacquer oar 9 agua months ahead | and 37,000 from June a year ago. 
and gum solvent, decrease in | of schedule. Shortage of skilled tradesmen and 
Printed cotton fabrics, soon tO} combustion chamber deposits, Only 2% of the labor force is} —except in farm districts—log- 
be available in Britain, are said) ¢46) and oil system corrosion | Without jobs and looking for| gers. 
to be stain and water repellent, prevention, increased spark plug | work. Ontario: All-time record level 
crease resistant and need amin-| and exhaust system life claimed June-end figures just released| of employment. Job-holders at 
imum of ironing. When ink, or| py manufacturers by the Department of Labor and/ 2,094,000, up 56,000 from May and 
poor stains — as — tol ee ae the Dominion Bureau of Statistics | 87,000 from June a year ago. Job- 
spill on e new materia & ‘ show: less seeking work was unchan 
water poured on immediately Temp-Resistant Coating aiifiess of the more than 100\at 15% ss gp teh Gane ee 
afterward removes all trace of; New silicone rubber cloth coat-| labor market areas in Canada| ticular shortage of miners, log- 
the stain and leaves the cloth; ing compound for ducting can| were in balance or shortage pos-| gers and unskilled construction 
quite dry to touch. Guaranteed| carry air at temperatures as high| itions at the end of June. This| workers in northern Ontario. 
for 20 launderings, the fabrics| as 700 deg F and remain flexible; normally doesn’t happen until} Prairie: Highest June employ- 
will be available in a large range; at —120 deg. F. Also boasts re-| the August-September seasonal/ ment figure on record, about one 
of designs and colors. Makers) sistance to flow under clamps,| peak. million, up 9,000 from May and 
claim it’s first time all special; outstanding flameretardanceand —Unemployment declined| 23,000 from June a year ago. 
properties of the finish have; low swell in gasoline and many sharply, to below the June aver-| Heavy demands. for all labor; 
been available in printed cottons.| other fluids. Of particular inter- age of the last five years, almost| many shortages. 
Rees oe est py pie en such “2 _ as low as record June, 1953. : Pacific: Employment up again 
air ducts, jet engine starter 1 , rom spring highs to 466, : 
Accessory Iron ; flexible connectors for metal Yearly gan eae og) of numbers nedene meee 12 000 from — ae 
To make life easier for the ductin : of persons without jobs seeking y 
atte g, and aircraft fire wall : 19,000 from June a year ago. 
housewife when ironing pleats, seals work: Ge 1 shorta A 
ruffles, etc., there’s a small heat- : a 1956—117,000 wre ge or —_ griculture 
ed head, across which the ma- ) 1955—157,000 Pes inued to suffer from winter 
terial is lightly pulled. Similar} Lounge Chair Exercisor 1954—186,000 rost damage. 
in principle to machines used) Simple steel-and-canvas unit| 1953—91,000 
by tailors, it clamps easily to) joins ranks of “exercising! persons with jobs numbered 5,- Canada Safewa 


counter or table. A dial regu-| chairs.” Can be adjusted to many 67.000 
, ve “7,000, up 148,000 from May-end . 














ing exercises. May be locked in| qj) of the May-June increase this| Sale si ow! 

, ~e s of Canadian sub 
Ladder with special safety at-| Mbape 00 an inverted V. May also | tries. Calif., for the 28 weeks ended July 
tachment adjusts hydraulically ing chai ge or sunbath-! Construction appeared to be| 14 rose 7.2% to $97.3 million ($90.8 
a eed ground, A valve YS ee at exerting the strongest pull on/| million in comparable period a 
e bottom rung is opened an available labor supplies. year earlier). 

soa st ey ne els Fo wag Poisons TV Remote Control All five principal regions shared| Safeway’s Canadian sales rose 

locked in poston and ready fr] ‘sel’ tanme ot somnecied wit Saree m7 hom BY Tone Ue pent. whi ie 

n nnec wil ions: -©. parent whic in- 
use. Another feature is safety! the set. Eight ounce hand con- ' , creased 1.57% (including all sub- 
feet for use on rubber pads _| Atlantic: All-time record level) —. 4.7)" ~ 

rng hr pater surfaces while wendy ogg ne pectic aed of employment. Job-holders June ae , ee ee ean 

protruding spikes can be usedon/ nels, Tuner need not be aimed onl ean poet Bund tg 2 pa For the four weeks ended July 

rough ground, ‘ at the set. y F 14, Canadian sales were up 9.4% 


. | ago. Gains chiefly in agriculture om ae 
° ° ° but also in construction, fishing at $15.1 million ($13.8 million) and 


Clean, Quick Change New Catalogues and tourist trade. » Prise efivag® ~ p-apsdpelagrry ys 
Spare ribbon for new model sidiaries at $157.9 million ($145.9 
Pp ” plastic con-| Bemold Chains Canada Ltd.,| Quebec: Increase smaller than) pijjion). 
pk ra foe ps es pany wc Montreal, announces the avail-| last year’s record but better than) Number of Canadian store loca- 
into a special ribbon carrier slot ability of a new catalogue of tions in operation total 154 (145) 
in the machine, Does not have Renold American Replacement d and for the consolidated group 
to be threaded into place. No Se eee a oe I er soll Ran 1,986 (2,009), 
; ' an chable roller chains, ‘ 
Sey ene Suter @ quick 71D-| simplex, duplex and triplex, plus| May Split Stock 
. ao me. .8 spare parts and accessories. Also 


Cranked Link Chains, The Cov-|. MONTREAL (Staff) — Share- 


Plug-in Any Place entry Mark 5 roller chains, |holders of Canadian Ingersoll-| How Your Skin Works 
-the- . Rand Co. will vote Aug. 13 on a 
New over-the-floor electrical ex-| Standard Stock Series wheels, proposal to subdivide the com-| What causes oily orjdry skin 


tension duct for offices, homes} The Coventry Slat Band chains ‘ : mee 
and any place where electrical| .and wheels as well as tools for pany’s presént capital stock on a| ...why isa newborn baby’s skin 


outlet is needed in the middle} all sizes of roller chains. three-for-one basis. — wrinkled . . . how does a cut 
of the room, is made of rubber.} Department of Industries and| Present capitalization includes| finger mysteriously heal itself 
Is stumble-proof and unobtrus-| Labor, Alberta, announces the | an capri mp eh ose MS ‘pom : way do teenagers get Beet 
ive—furniture and office equip-| 1956 edition of the Alberta Trade | mon shares of w Lo, are; pimples? 

ment on casters roll over it| Index, a comprehensive direc-|issued. The last previous stock; August Reader’s Digest | YOU GET ACTION WHEN YOU ADVERTISE IN 


easily, One end is plugged into} tory of Alberta manufacturers | split was approved Dec. 8, 1939,/ ) oconts the acienti@in téete | 7 . 

a wall outlet and the other end; and Alberta manufactured prod- - Babee vst At sae ae your self : self- i | Eo SOU Lf A ivi Ni od \A/ Fe fs eo - i best 

has * 1 ; , ca ization consis sealing . ? : | 2 
ea 24, age tnepremteepaciags Gi ai: a * cooling and exquisitely sensi- OTTAWA HAMILTON WINNIPEG CALGARY MEDICINEHAT EDMONTON VANCOUVER | 


able in 4, 5, 6 and 10 foot lengths,| Surpass Petrochemicals Ltd., To- | of 400,000 n.p.v. common shares/ |. ’ : se ' 
special lengths can be custom! ronto, a new Canadian industry, | authorized of which 190,400 were a “wes Peg Pen se keep : Citizen Spectator Tribune Herald News Journal Province 
made. Won't slip on the floor} has published a booklet giving| issued and outstanding. In 1944,) YOu healthy. ret your August : monresal GREAT BRITAIN Gente ot 

and wiring is safe from mois-| full technical details of the range | shares outstanding were reduced | Reader’s Digest today: 39 ar- ee TORONTO aes 

ture. 


i ing i 4 ae m Newspape The Southam N F. A. Sm ‘ = . 
of current Surpass production— by 3,722: to 186,678 shares. ticles of lasting interest includ te tik a Mowiponess The $ “ame Wewspapere AS oad = C meinen & Woods Wood vag ue icon, Diva 


. ° ? ; Stock has traded at a recent ing the best from current books K. L. oe ee J. C. deren spuanccnat London E.C. 4, England sos Frencico, Loe “Angeles, Attente 
Deposit Decreaser | escrib- | high of $97 and a low of $86 on} and magazines, condensed to gchar aaa cnanamnn cts tae ame eae aes rT soe nae anaaee: 
New upper cylinder lubricant ad havewiene applications across | the Canadian Stock Exchangé this| save your time. 

additive is said to give superior a broad cross-section of industry. year. Range in 1955 was $85-$70. 

performance in deposit suppres- 
sion, Designed for blending 
with light mineral oils or other 
suitable solvents the new sub- 
stance is also effective in diesel 
fuels for decreasing injector de- 
posits and minimizing smoking. 
Advantages—freedom from ring 
and valve sticking, reduction of 


Bank Branches 
Will Serve 
RCAF Overseas 


Bank of Montreal has opened 
three new branches in France to 
serve Royal Canadian Air Force 
installations there. Branches have 
been established as follows: 

—RCAF Base, No. 1 (F) Wing, 
Marville (Meuse); under the 
management of S. B. Lindsay. 

—RCAF Base, No. 2 (F) Wing, 
Grostenquin (Moselle); mana- 
ger, R. A. Barr. 

~RCAF Base, No. 1 Air Divi- 
sion Headquarters, Metz (Mo- 

selle); manager, W..J, Read, . 

In Germany two. additional es 
branches will be opened by mid- ee ig 
August. 7 f CAPRI APARTMENTS, one of Toronto's more attractive new- 

Wing, Zw eee, No. 3 ” | = apartment buildings, Architects and builders: Mendélow and 

weibruken; manager | Elevators ; 

be D. L. MacIntosh, | . | : ai eu Keywan. by Turnbull. 

—RCAF Base, No. 4 (F) Wing, 


be E. pSeellingen; manager = CITY PARK APARTMENTS, now ander construction in mid-town Toronto, will occupy an 

: ‘ entire city blockh—one of the largest projects of this type ever undertaken in Canada. Architect: 
Peter Caspari. Built Hubert Buildings Lid Genpral Contracers Taylor Woodrow (Canada). 
The 12 elevators by 1 








(Advertisement) 
































APARTMENTS, magnificent new building on Montreal's 


Terento’s new ee 3 | ole des Neiges, features ultra-modern design in every detail. Architect: Philip 
General Contractors: Tratt Construction Co. Lid. Duplex Collective 
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Why Your Copper Stocks Go Acrobatic 


Canada is fast developing new supplies of 
copper — the red metal vital to modern indus- 
try. This development is stirring the hopes and 
fears of investors everywhere. 


Wildly gyrating prices for copper in various 


world markets have 


alternately sent . stock 


prices reeling upward and then spiraling 


downward. 


Investors and industrialists are wondering 


what happens now. 


@ Copper is an international commodity gov- 
erned by international businessmen. 


@ Momentarily; its price appears to have sta- 
bilized. Will it drop, climb or hold steady? 


@ And what impact will the world picture have 
on Canadian copper stocks? 


Here is a report that puts Canadian copper 
stocks in perspective and in relation to world 


conditions and outlook. 


By FRANK KAPLAN 


You need a good set of nerves if you're 
holding copper stocks these days. 


~—They sparked the spring market boom. 
—Then they slumped mid-April to mid- 
May, 


—Now they’ra showing signs of: a come- 
back. 


Behind those gyrations has been the old 
question of world supply and price. 


On speculation of world shortage, the 
London price jumped from 3lc a lb, in 1954 
to a top of 55c in March, 1956. In North 
America, primary producers’ price went from 
30c to a top of 46c. 


—Then the bottom dropped cut and prices 

fell to a low of about 32%c early in July 
in 40c now in the U.S. 
Whil's “ahead? Should you sell, buy or 
hold your copper stocks? What combination 
of circumstances can make them boom 
again? 

Let’s look first at the international aspects 
of copper: 

Investors must look at the international 
picture for the key to future levels of 
copper stocks. 


In the world: 


@ Copper demand and supply appear to be 
in a temporary balance that authorities feel 
will prevail for about a year. Copper inven- 
tories in the world have gone up about 30,- 
000 tons in the first half of the year, This 
is not a major increase, particularly since 
buying has slackened appreciably and inven- 
tories likely are bein, used up. These in- 
ventories could be boosted very rapidly if 
there is a sudden turn in world business 
activity and regulations that would result in 
a loosening of credit restrictions. 


@ Another factor that could quickly upset 
the copper picture would be strikes in-the 
mines—like those which occurred in Chile 
last year. Copper production capacity last 
year ran close to 3 million tons, But actual 
production at about 2:7 million tons was 
lower because of strikes and other disrup- 





use has increased faster over- 
inthe U. S. — the world’s leading 

consumer, U.S. consumption is 
about 15 lb. per capita while use in other 
countries in total is only 1.8 lb. per capita. 


Industry- officials confidently expect use to 
particularly in underdeveloped 
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tS hanes ae Seager | 
5 gt Oe , Soe Sait 
a) OS" pS ee 






kets in late spring were largely the result 
of an about-face in Europe where the or- 
iginal boom had started, Monetary restric- 
tions aimed at slowing a threatening inflation 
forced copper users to cut back on inven- 
tories and stop buying copper. 


What does it all mean to Canadian 
mines and the outlook for Canadian 
copper stocks? 


Despite new mines like Gaspé coming into 
production and others expected to be in 
production in a few years, Canada’s share 
uf the world total is not expected to increase 
substantially. New mines being developed in 
Rhodesia, Peru, Ireland and other parts of 
the world will likely leave Canada with 
about the same 10% share of a higher world 
total. 


But from the mass of confusion resulting 
from world uncertainty, credit restrictions, 
the steel strike, drops in automobile and ap- 
pliance business in the U. S., several major 
certainties become obvious for Canadian 
mining. : 

~The big market boom in the spring in 
copper stocks gave the mining industry an 
opportunity to raise money for development 
at an unprecedented pace. Canadian mining 
companies with any sort of promising cop- 
per property are in a position to carry out 
extensive development work. And those who 
find their copper prospects unpromising 
should stili have money left over to go into 
Other fields like nickel and iron ore. 





Some of the Stocks 
Watched by Traders 


ms eae Se 
ie opens 
Anglo-Rouwyn ...2e+6. os 1.50 1.98 1.00 
Arcadia Nickel ....se¢> 2.24 2.37 1.72 
Bethiehem eeeees eeteete 2.40 2.40 .90 
BOUZON ..ccees eeeeese 2.45 3.85 2.10 
Brunswick .....66e+e08 « 12.25 14.50 10.25 
Campbell Chibougamav .. 18.12% 28.75 i7.37% 
Se ee ee 1.49 1.80 1.15 
Chib-Kayrand ........-+ 58 1.29 48 
Chibovgamey Mining ... 4.25 6.30 3.75 
Chibougomay Explorers .. 1.00 1.88 1.00 
Coldstream ....-+s+5 ot QB 2.25 95 
Cons. Halliwell ........ 1.91 3.75 44 
Cons. Sudbury Basin .... 3.90 5.40 3.45 
Copper Cliff ...ceeeeee 3.55 6.60 3.25 
Coppercrest .nscccssess 42 57 39 
Duvan ....+. TTT TT Te -90 3.05 78 
Eastern Metals ....6.+-; .66 1.08 .60 
Eastern Mining ....+++- 6.35 7.70 5.60 
East Swilivan ...... oe SHS 6.75 5.70 
Falconbridge ....++e++- 38.00 39.00 29.00 
Geco ...++% deb eccceseé BORO 24.00 17.00 
Granduc ..cecesessees 6.60 9.45 5.60 
Hudson Bay ....+ee- oe 98.45 97.50 64.00 
international Nickel .... 98.00 100.00 78.25 
irish Copper ...... eooe 3.00 3.85 2.55 
Jaye Exploration ...... 1.10 1.33 51 
Kilembe ..... eeovecece . @ae 5.10 3.30 
Lake Dufault @eeeereee . 2.75 3.55 1.95 
Lyndhurst eeeecesereses’ 1.28 2.50 1.25 
Maritimes «sccceceecee 2.70 5.20 2.15 
Maybrun ...cees Svecce 1.45 2.20 .88 
Merrill Island ..eee++++ 2.80 4.60 2.55 
Meagel ..csscccesecs co a0 3.95 2.90 
New Highridge ....-+e> .66 1.19 .50 
New Jaculet ....ceecees T3.55 *2.15 * ae 
New Manitoba ......++- 1.11 1.35 1,00 
New Royran ....cseees 3.55 7.60 2.38 
SRNR Fic eee ce eewuar 60.25 64.50 51.50 
PEPURGET Sins coe se nets - 7.00 7.90 6.60 
FEOF FO CT 1.47 1.68 .46 
North Rankin .......... 1.30 1.67 .80 
Northern Canada ...... 1.40 2.00 56 
SEE. . Be dbase «oe oe® 82 1.30 .68 
GpemeRe. 6 cece cccwees 15.90 19.50 8.20 
ee ale Les bieta 43 .63 .40 
Quebec Chibougomayv ... 2.15 4.85 1.65 
Quebec Copper ....... 1.85 3.50 1.75 
GeemGgat .sccccccccece 27.50 2.30 24.75 
DIGUUND . cccstocveces 1.60 2.50 1.30 
Sherritt-Gordon ......+-. 8.85 10.25 7.75 
Temagami .....seeeee% 6.40 9.00 2.25 
Weedon Pyrite .......- 09 79 43 
ok a ae ee ere 2.40 3.40 2.17 


*Range on New Jaculet prior to recent reorganization 
into Chibougamavy-Jaculet on basis of one new share 
for two old. 

tlatest price on Chibougamavu-Jaculet, 





—Some 30 mining projects of various size 
are under way that hold out promise of mak- 
ing more copper to industry. 
include many companies still in the diamond 
drilling stage and present giant producers 
who are developing additional sources of 
supply like International Nickel’s Mystery 
Lake deposits. 


—Canada will probably get at least one 
additional smelter to process copper as a 
result of the many companies working to- 
ward production, 


~The additional supplies of copper that 
might be developed from these new sources 
won't be flowing to market for a year in a 
few cases and two to three years in most. 
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Where are the new properties being 
developed in Canada? 


Across Canada, here are many of the 
spots where development work is likely to 
continue no matter what happens to world 
trading conditions and prices in copper. 
These are some of the properties that hold 
out promise of becoming producers, 


Newfoundland—Maritimes Mining is plan- 
ning a mill while New Highridge-O’Brien 
joint venture is diamond drilling. 


Quebec—In the Chibougamau Camp, Cop- 
per Rand, Merrill Island, Chibougamau Jacu- 
let, Bouzan, New Royran are among the 
more promising mines that will put this area 
on the mining map for sure. Harvey Hill 
mine, Eastern Metals are others. 


In the Maritimes—copper is associated in 
base metal projects of American Metal, 
Brunswick Mining and New Larder U., 


In Ontario—the big copper-nickel produc- 
ers like Falconbridge and International 
ane expansion programs 
While new properties open up copper in 
other areas. At Manitouwadge, where a 
major copper find spurred market activity 
about two years ago, Willroy and Geco are 
moving toward production. Temagami Mines 
is already shipping high-grade copper and 
other developers include Arcadia Nickel, 
Copper Corp., Coldstream, Gordon Lake di- 
vision of Eastern Metals, Norpax. 


In Manitoba—Glenn Uranium is sinking a 
shaft, Hudson Bay Mining is reported to have 
made an unimportant discovery in the Snow 
Lake area, International Nickel, Falcon- 
bridge, Maybrun and New Manitoba appear 


to be headed as future suppliers of the red 
metal. 


In British Columbia—Canam Copper and 
Granduc are working toward production 
and Bethlehem Copper promises to be a major 
property. In the Northwest Territories, North 
Rankin is expected to be a seller of copper. 


In addition there are the countless proper- 
ties and companies which are in more pre- 
liminary stages of work across Canada and 
which may also prove to be copper produc- 
ers. 


These properties and the many other new 
developments that hold out promise in areas 
like Bancroft in Ontario and Highland Valley 
in British Columbia are difficult for the in- 
vestor to assess. 


How can an investor measure the eco- 
nomics of a copper mining operation? 


The bulk of copper ore being mined now 
is about 0.9%, compared with a grade of as 
high as 5% at the beginning of the century. 
Some 90% of the worid’s output -is 
produced at a cost below 25c a lb.; some 75% 
below 17%c and about 50% below l5c a Ib. 


These are the prices that both the investor 
and mine-maker must keep in mind. Present 
developers must be able to compete with 
such world levels. 


And it is to the credit of the Canadian 
mining industry that officials in charge of 
copper properties calculate their profit-mak- 
ing point at about 25¢ to 30c a lb. This 
means, in effect, that copper would have to 
slip below 30c a lb. before presently develop- 
ing properties would become uneconomic. 


os 





Canada’s Price 
Second Highest 


The Confused Gopper Price Picture 
eents per te. 
UW. $. Producers eeeeeeeeeeeecees 40.00 
Canadian Producers .cssesesses 39.25 
Belgian eeeeeeseseseeeeeeseeesd 36.00 
Rhodesian eeeeeeeoeseeseseses 33.62 % 
London eeeeeeegeseseeseseeeese 34.62 % 
U. S$. Custom Smelters eeeeeeeees 38.00 








But Our Output 


Fourth Highest 
Where Canada Stands In World Output 


('000's long 

tens) 

1955 
United States eeoeeeeeeeeseeeese 988 
CHRO s ccc sceoeeeeeeseeeeseeee 409 
N. Rhodesia eeeeeeeseeseseeeeses 316 
CANADA *eeeeeeeeeeeeeeeeeee & 259 
Belgian Congo ..csescecccssess 225 
Japan ..... ju odtsoricsvessen- OF 
Soviet Sphere Ceoeeeseseeeseees 355 
Sets 65 Git ve becvbctshoove Oat 


Te scliibbhnecbesccenee EVO 





Mine-makers must take into account 
transportation, power, open-pit or shaft, 
type of ore, labor and many other factors 
In measuring costs. Ore grading 1% might 
be economical in the case of one mine but 
a losing proposition in another case. For 
example, the recently opened Gaspé Copper 
mine owned by Noranda in reported to have 
an average grade of 1.3%. Temagami Min- 
ing, on the other hand, is shipping ore grad- 
ing better than 25%. 


Another important factor that enters the 
copper-investment picture is the “other” 
metal found with copper. There are few 
“pure” copper properties. Nickel has been 
a favorite of investors whether alone or 
with copper. International Nickel is world- 
famous as a nickel producer and, of course, 
is a Major copper producer, Noranda is 
famous as a copper producer but also gets 
gold out of its ore. 


All these imponderables must be measured 
to assess a potential investment in a mining 
property and all have a major influence on 
cost of production. 


Too, copper cannot too high in rela- 
tion to aluminum whieh is Sie. a major 
competitor. However, copper industry offi- 
cials feel that a 35-40c range will effectively 
meet aluminum competition providing that 
supplies are ample to meet demand. 


The outlook, they conclude, is one of in- 
creased markets and increased supplies at 
reasonably stable prices. 


For the investor, this means. that the 
speculative boom is likely over for the time 
being. Now is the time to assess promising 
properties on a realistic basis using tradi- 
tional business indicators like cost, ore re- 
serves, finances, 
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Almost 70 million tons of 
Middle East oil moved 
through the Suez in 
tankers in 1955, 













What does Suez seizure mean in world oil picture? 
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Egypt’s Big Grab 
Raises the Value 
of Canadian Oils 


The Suez Canal is a 106-mile, 86-year-old 
man-made ditch connecting the Mediter- 
ranean to the Red Sea and the Indian Ocean 
—a shipping shortcut between the East and 
the West. 


Since November, 1875, it has been owned 
and operated by the Suez Canal Co., in which 
the British Government holds 44% of the 
stock. Most of the other stockholders are 


Last week Egypt's 38-year-old premier, 
Gamal Abdel Nasser, declared the canal 





Cape of Good Hope to reach London. 

to the eastern end of the Mediter- 

ranean will supply perhaps half the oil— 

if Nasser’s Arab friends in Iran, Iraq and 
Saudi Arabia will continue to supply it. 

For Canada, the Suez closure would not be 
serious. 

In 1946, we produced only 7% of our oil 
requirements; now we produce 80% of the 
510,000 bbL a day we use. Most of the bal- 
ance comes from Venezuela; we get about 

day from the Middle East. 
‘real trouble in the Middle East, 
2 ae 
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ASA. 
CHAIN 


The 
TSUBAKIMOTO CHAIN 
Mfg. Co., Ltd. 
620, Tsurumi-cho, Joto-ky, 


OSAKA, JAPAN 
Telegrams : TSUBAKI 


All inquiries receive prompt 
and careful attention. 


WRITE FOR ILLUSTRATED 
BULLETIN 


ANDREA DO\/IA LESSON 





By DALTON ROBERTSON 

Last week’s sinking of the 
luxury liner Andrea Doria is 
sending would-be ocean travelers 
scurrying for another look at their 
insurance 

At the same time, a good many 
insurance companies are keeping 
close tabs on losses which are 
likely to prove financially painful 
for quite a few members of the 
industry. 

There are no complete estimates 
yet of the value of passengers’ 
personal belongings lost in the sea 
disaster — or a fina] estimate of 
the number of lives lost. But few 
of the more than 1,700 passengers 
and crew climbed down from the 
sinking ship with more than the 
clothes they were wearing at the 
time of the collision with the 
Stockholm. 

Personal property losses, it’s 
hazarded, may come to about $1 
million, 

For Mr. and Mrs, Average 
Traveler on the Andrea Doria or 
on any ship, their personal pro- 
perty floater will likely see that 
they are fully reimbursed for lost 
property. Without a PPF, pas- 
sengers are likely to find a $200 
limit per passenger on what ship- 
owners will have to pay in case 
of loss of personal property. 


oem Ey NT gemma 
THE CASUALTY COMPANY 
OF CANADA 





PETER S$. GOODERHAM 


whe hes been elected to the Board of 
Directors of The Casualty Company of 
Canada. Mr. Gooderham is associated 
with Wills, Bickle & Company, Toronto 
investment firm. The announcement was 
made by Henry $. Gooderham, President, 





The Casvalty Company of Canada, 











DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
20 Offices in the Dominion 
ESTABLISHED 1841 























Marsh & McLennan now offers msurance advice and 


engineering service in connection with the hazards im- 
volved in industrial use of the atom. 
professional engineers has been enlarged 


Our staff of 





and one of the nation’s outstanding nuclear consulting 
organizations has been retained to provide the neces- 


We are prepared tox 


EVALUATE the insurance aspects of your radia- 


program. 


NEGOTIATE the haicndeat fecae 00 taeinen 


personal : 


DEVELOP a 
erty loss 
hazards. 


PROVIDE claim 
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Check Your Policies 
Before Taking Trip 


However, if the traveler has a 
PPF, chances are he will be re- 
compensed by the company issu- 
ing the policy almost as fast as he 
can list the losses and agree with 
adjusters on: fair values. Within 
the last few years most companies 
have extended the coverage of 
their PPF to apply anywhere in 
the world. 


Almost without exception ships 
carry protection and indemnity 
insurance similar to liability in- 
surance on a car. Limits of liabil- 
ity will vary from shipping line 
to shipping line. In the case of 
the Andrea Doria, maximum lia- 
bility for logs of life is reported 
to be $10,000, “if the responsibility 
is found to be that of the company 
for the navigation of the vessel.” 

Compensation for injury or loss 
of life may turn out to be a knotty 
problem until respcnsibility is 
firmly tied down. This possible 
delay in compensatton does not 
apply, of course, to ordinary life 
imsurance policies. 

Limits of liability can be broken 
if negligence is ruled to be greater 
than that upon which the limited 
liability is based. Take the case 
of the Canada Steamship Lines’ 
Noronic which burned in 1949 in 
Toronto. In that instance claims 
paid were well beyond the limits 
of liability. 

Travel Protection 


Ship passengers when buying a 
ticket are unlikely to inquire 
about the insurance carried by the 
ship and the owners’ limits of 


‘| liability, But regardless of what 


insurance a ship or any other 
means of transport does carry, it’s 
a good idea for any traveler to re- 
assess his life and property in- 
surance protection before starting 
out, say insurance men. 

With the seemingly impossible 


ly unsinkable, many trippers will 


ee. 

aad from losses connected 
wi passengers, property loss 
on the Doria herself pe fl 
in excess of $60 million. Value of 
the ship is placed by Lioyds 
Registry at $32 million. Furnish- 
ings and profit value of cargo are 
thought to be about $28 million. 
Insurance covering the “hull” 
totals $16 million, of which $12 
million ig spread through U.K. 
and U.S. insurance companies by 
the placing of reinsurance with 
these companies by the original 
insurer, 

It is doubtful, say Canadian in- 
surers, if any of the reinsurance 
on the ship itself was placed in 
Canada. 


Insurance on cargo shipped on 
the Doria is usually arranged by 
individual importers and ex- 
porters. Reimbursement for cargo 
may take several months, it is 
thought, if the actual declared 
value of shipments cannot be 
easily ascertained, 

Reimbursement on personal 
valuables stored in the ship’s safes 
will depend on whether or not the 
items’ owners held policies on 
them. It is thought that insurance 
companies are likely to pay for 
these, and later, as in other cover- 
ages, attempt to recover from the 
shipowners. Their success may de- 
pend upon the decision of who is 
responsible as well as any gains 
made through salvage operations. 

are many “ifs” about re- 
imbursement in cases like this, say 
ce ten, Equitable pay- 
ment for damage and loss will 
eventually be made, But a definite 
fixing of responsibility may take 
to a few years — and some 
particularly those of in- 
surance companies rather than of 
individuals, will be delayed until 
this is done and the books on the 
i of the Andrea Doria 
finally closed. 


Great-West Life 
Sales Up 50% 





over the six-month period to reach 

$3,197 million at mid-year. 
Premium and investment in- 

come came to over $52 million. 

Assets rose by $17 million bring- 

ing the total to $573 million. 
Biggest increases in the Janu- 

ary-June i 

ordinary life sales 

62%. G sales 

37%. 

$1,169 million of all Great- 

West insurance in 

accident and health 
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having happened to the apparent- 


‘Gradual Expansion’ Ahead 
In °56-57 Business Pace? 


Ther’s a solid base for business 
expansion this fall, with gradual 
rather than sharp gains during 
the next six months to a year. 
That's the forecast of Ira T. Ellis, 
economist for E. I, du Pont de 
Nemours & Co., published in the 
current issue of the U. S. Cham- 
ber of Commerce magazine, Na- 
tion’s Business. 

At present, the business out- 
look is clouded by such factors 
as vacation shutdowns, auto- 
mobile model changes, the steel 
strike, and the auto industry’s 
inventory problem. 

Those who predict a full up- 
turn, Ellis writes, base their case 
largely on the expectation of re- 
covery in automobile retail sales, 
continued rise in business 
investment in new plant and 
equipment, and an upturn in 
expenditures for residential con- 
struction, together with the con- 
tinuing increase in consumer 
spending. 

Other factors mentioned are 
increased defense spending, and 
state and local government 
spending for roads and schools. 

There’s optimism in the auto 
industry, although first-half 1956 
sales are 25% below 1955, and 
retail deliveries 18% lower. Most 
1957 models will be entirely re- 
styled, and should revive buying 
in the fourth quarter. 

An expected major change 
in Federal Reserve Board credit 
policy, some economists believe, 
will lead to an improvement in 
residential construction this fall. 
Some furthet relaxation of 
specific restraints on mortgage 
lending is also anticipated, 

Case For Plateau 

Other economists, Ellis says, ex- 
pect little or. no change in the 
course of general business this 
fall beyond a normal recovery in 
steel production. 

They feel that heavy capital 
investment intentions will pro- 
vide enough inflation potential to 
warrant keeping money tight, 
and that the credit restraints will 
therefore stay. 


| 














Even if there were a change in 
monetary policy, this group ar-| 
gues, there are still many other | 
factors that influence consumers’ | 
decisions to buy. Credit facili- | 
tates sales; it does not cause| 
them. 

More time may be required, it 
is suggested, for consumers to | 
digest their inventories of houses, | 
cars and TVs before re-entering | 
the market in substantial num-) 
bers. | 

Decline Ahead? 

A third group of economists, | 
Ellis notes, anticipate the begin- 
ning of a recession in the fourth 
quarter. A change in underlying 
business sentimeni will have a 
negative effect on inventory 
building and the huge capital ex- 
penditure program, they feel. 

There is no guarantee that 
planned capital expenditures will 
be carried out. A change in the 
business climate could quickly 
lead to postponement or cancella- 
tion of projects not already under 
way, This would affect business 
principally in 1957 rather than in 
1956. 

Finally, in support of a decline, 
it is argued that disappointing 
sales in many areas during 1956 
will lead to inventory liquidation 
and a downward revision of capi- 
tal spending plans, thus ending 
the general business rise that. 
began late in 1954. | 

Gradual Expansion | 

The du Pont economist’s own 
prediction is that the present 
mixed trends will be followed by | 
further gradual] expansion late in | 
1956, assuming no major change 
in the international situation. 

“The economy has been through 
an adjustment of major propor- 
tions during the past 12 months,” 
Ellis says. “The magnitude of 
this adjustment is hidden from 
the casual observer of economic 
statistics because of the way in | 
which divergent trends tend to) 
cancel out.” | 

While there is a solid basis for | 
business expansion this fall, 
will not be like late 1954’s pro- 








nounced upturn, It will be sup- 
ported by near capacity opera- 
tions in the steel industry, in- 
creased auto output, rising capital 
investment by business, rising 
consumer spending, and expan- 
sion in spending of state and local 
governments. 

“The principal changes will 
occur in the civilian sector of the 
economy, where product develop- 
ment, sales promotion and com- 
petition are most evident,” writes 
Ellis. 


“It seems likely that most con- 
sumer markets will continue to 
be quite competitive. Profit mar- 
gins will be under significant 
pressure, Rigid cost contro] will 
be necessary.” 

He concludes: 


“Both the very short and the 
very long run outlook for busi- 
ness are encouraging, the former 
as discussed here and the latter 
based on a study of basic growth 
trends in the economy. 


“But these two periods do not 


necessarily follow each other in 
time. Somewhere in between a 





period exists about which we, 
know little except that its gen- 


mined by events that precede it.| the economy again begins 
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The finest Machine Tools 
in their class 
available anywhere 


MANUFACTURERS OF: 


VICTORIA, INVICTA, VELOX, 
PROGRESS,. CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire for complete 
details: TORONTO -—— EM. 3-4700 


BeELLIOTT (canara) LTD. 


PORT HOPE ONTARIO. CANADA 
eral characteristics will be deter- , urged in the months ahead when 
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“For this reason caution is ' move forward.” 








Specialized personnel 
in all departments 


Complete professional 
engineering service 
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weee3Vrrer rl OOD 


it costs you nothing 


to have your insurance reviewed — 


particularly before a loss occurs 
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AT A BETTER TIME 


Your Ford-Monarch dealer is ready to give you 
a really outstanding buy on any Ford you choose! 


It makes good sense to buy your new car now! Your present 
car will never be worth more than it is today . . . and right 
now you can make a deal on a beautiful new Ford that will 
really amaze and delight you. Drop ’round to your Ford- 
Monarch dealer’s . . . look over his stock of brilliant models 
ready for you to drive away ... drive the car of your choice 
yourself .. . then let your dealer prove to you that now 
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BETTER BUY 


Ford offers more of what you want most! 

Only in Ford can you get the fresh, modern styling that 
was inspired by the fabulous Ford Thunderbird! Only in 
Ford can you get Thunderbird power. And, you have the 
choice of the world’s best-selling V-8 or Canada’s newest 


Maker! Only in Ford can 


you get Lifeguard Design, the whole group of safety 
features designed to protect you and your family! Yes, 
Ford offers most . . . in style, in performance, in safety 
and im value! Your Ford-Monarch dealer is waiting to 


prove it to youl 
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DR. G. A. LORENZ 


G. Davidson, Vice-President-Manufacturing, Shell Oil Company of Canada, Limited, 
hes announced the appointment of G. |. Gardiner as General Assistant to the Vice- 
President, Mr. Gardiner was formerly Manager of the company's Sheliburn Refinery 
@t Vancouver, Dr, G. A, Lorenz, presently Assistant Manager at Montreal East 
Refinery, will assume the duties of Manager at Sheliburn Refinery. 


Of his 28 years with Shell, George Gardiner has spent the last fourteen and a half 
ef Shellburn. Under his management, the refinery grew from a modest pliant of 
4,000 barrels per day te a fully integrated 20,000 barrel per day refinery, 
embodying the latest refining tools of catalytic cracking and platforming. He will 
take up his new duties in the Toronto head office of the company early in the Fall. 


In his 20 years of service with Shell, George Lorenz has occupied positions of 
increasing importance in research, technological and operating activities. He came 
te Montreal East Refinery in February, 1955, from Shell Oil Company's Wilmington 
Refinery, California, 





WHY IT PAYS 10 BUILD AROUND 
A TAYLOR VAULT DOOR 


1. J. & J. Taylor offers you free advice on all knotty installation 
ems — so advice, too, because Taylors have been sell- 
ing and servicing vault doors in Canada longer than any other 


company. 
2. You order from the widest range of stock models in Canada. 
3. Seock models can be delivered almost immediately. 


Write today for your free vault door catalogue, J. & J. Taylor Limited, 
Dept. D3, 145 Front St. E., Toronto, Ontario. 


TAYLOR SAFES 


4. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 
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Here's a digest: 


By REYNOLDS ALLEN 
One major change in consumer 
thinking has done more than any- 
thing else to expand our pros- 
perity, 
A generation ago, consumers 
bought an item only when desire, 
need and ready cash were all at 
hand. Today, desire of ownership, 
alone, plays the big part. 

Need has become almost un- 
important, 
Is TV a necessity? Does anyone 
need whitewall tires? Necessity 
plays a very minor role in spend- 
ing. And as far as cash-on-hand is 
concerned, that’s for a minority of 
the older generation still clinging 
to the old teachings that a person 
can’t “spend himself rich.” 
Young couples forming new 
homes in 1956 buy what they 
want, when they want it and think 
they need it, on a budget plan 
whose future payments worry 
them not one. bit, The store that 
doesn’t have a budget selling 
scheme is automatically out of 
their plans and out of their lives, 
People’s finances are so far com- 
mitted that they cannot possibly 
purchase major items from a 


an easy pay plan. It is sad that 
many dealers refuse to recognize 
this, 

I- believe that our hardware 
dealers in the Pacific Northwest 
are as progressive as-any in North 
America, But in this age of credit 
selling, there are still stores dis- 
playing the time-honored sign, “In 
God we trust, all others cash.” 


You Can’t Win 
So where does a customer go 
when his cash is low? Though he 
would like tc buy big-ticket items 
from a friendly hardware man, 
shortage of cash forces him to find 
a firm with a budget plan. 





And on the other hand, if a 
customer has got cash, how does 
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buildings, as well as churches and fine 
homes. These men are part of the ‘mod- 
ern business’ approach to the forest prod- 
ducts supply and manufacturing trade at 
Laidlaw’s. Service, delivery, quality to 
specification, and on-the-job cost savings 
‘quality lumber products’ team — housed _ 
of working conditions. 


The big topic: Credit buying — a field in 


A Salem, Ore., hardware businessman, Rey- 
nolds Allen, had some blunt, almost bitter, 
things to say about credit buying. Much of 
Allen's reasoning has far wider application 
than for hardware retailing alone. 


hardware store that does not offer |, 


stores have lagged. 


he set about spending it? He starts 
off on the price concession angle, 
promptly forgetting all those 
favors that his local store has 
given him for years. 
If the poor dealer does not sacri- 
fice his margin, the customer 
winds up making his purchase 
from a discount house, at a sub- 
stantial saving, and his favorite 
store gets the doubtful pleasure 
of taking care of the service prob- 
lems. 
More and more big-ticket sales 
are going to the easy-pay, chain 
or department store, while cash- 
on-the-line dealers are getting 
only the table scraps, There are 
only certain fields in which the 
small retailer can specialize and 
outsell all competition: 
e Hardwaremen cut more poul- 
try netting and thread more 
water pipe than any mail order 
house ever will. 
e They replace more lost bolts on 
junior’s coaster wagon (bought 
elsewnere) and repair more 
leaky faucets than all the chains 
combined, 
e They have a corner on dispens- 
ing free “do-it-yourself” advice. 
Yes, the creed of the handy, 
helpful hardwareman is “Service 
with a smile,” and, he should add, 
at a-loss, too, unless he gets big. 
ticket business, 
Happily, not all retailers take 
a dim view of credit selling, and 
some are doing a wonderful job 
of it. So far, these stores are the 
exception, 


New Credit Ways 


By 1956 standards, our own re- 
tail stores in Salem are quite back- 
ward in the scramble for credit 
business, Though nearly 60% of 
our volume is credit business, we 
are still procrastinating in jump- 
i onto the revolving 
bandwagon. 

Several years ago we changed 
over from the regular, conditional, 
sales contract that was discounted 
at local banks, on bank terms, to 
the opened, or add-on, type of 
conditional sales contracts which 
we control and carry ourselves, 

To those dealers who have not 
got this far, I heartily recommend 
that they make the move. 

It will help your sales volume. 
It improves your relationship with 
your customers. 

Well over half of the installment 
payments are made in person, sub- 
stantially increasing your floor 
traffic. You will find a younger 
group of customers will start 
gradually to come your way be- 
cause you will be better serving 
their needs, Most young couples 
of today are so far committed on 
installments, that they have to 


chases where payments can be 
absorbed in their present payment 
schedule, An open-end contract 
meets their requirements, 

The big advantage offered by 
the “old fashioned” open-end con- 
ditional] sales contract for the 
hardware dealer is that, though he 
may not be an expert on credit 
and. he doesn’t have a high 
powered collection department, 
he still has the protection of the 
title to all merchandise that is on 
such a contract, until it is paid in 
full. 

The big boys are treating this 
security lightly as they go full 
speed onto the mad merry-go- 
round of revolving credit. 

One department store executive 
is quoted as saying: 

“One beauty of this plan is that 
once a customer gets on the books, 








make most of their larger pur-| 


‘ Cash-Only Can Be Suicidal 
¢ Get On Credit Bandwagon 


¢ Handle Payments Yourself 


The 23,000-member U. S. National Retail 
Hardware Association held its 57th congress in 
Toronto last week. It marked the affiliation with 
NRHA of Canadian Retail Hardware Associ- 


he never gets off, he just goes 


dicts that in five years revolving 
credit is the only kind his firm 
will be offering. 
The system began to gain popu- 
larity about three years ago. 
Perhaps you are thinking that 


our generation. Just remember: 
If a customer deserves credit and 


competitors will. 

Some advocates of the cash 
system say that credit merchants 
are digging their own graves, I 
would put it this way: If we don’t | 
follow the business practices of 
our era, and use credit selling asa 
sales tool, our competitors will 
dig our graves for us. 


tion to finance consumer paper out | 
of his own funds, has three basic | 
alternatives: 


ing to cover his accounts and | 
contracts receivable. 


recognized finance companies. 
e He can sell his receivables to 
a finance company without re- 
course, if he writes them on the 
finance company’s terms. 


Any of the three alternatives is 
better than offering no credit ser- 
vice, and each has some merit. 
But I would emphatically recom- 
mend them in the order men- 
tioned. 

With the first, the dealer who 
carries his own contracts and 
accounts, not only has complete 
control of the entire transaction, 
from beginning to end, but he also 
has the customer coming into his 
store many times a year to make 
payments and be exposed to a 
sales pitch and buying impulse. 
He also has the opportunity to 
earn a minimum of 12% interest 
on the money that is going to 
cost him 5% or less from his bank. 


Charges Can Be High 


When a dealer discounts or sells 
his receivables, as in the other 
two alternatives, he loses some 
contro] of the transaction because 
it is no longer a relationship be- 
tween the store and the customer. 

A third party may destroy the 
goodwill which you have toiled 
so hard to create. Unless you carry 
your Own paper, you may never 
see your customer again, but at 


made that would have otherwise 


his contracts receivable at a/| 


round and round.” Another pre-| 


easy credit is one of the evils of | 


you won't sell him, one of your | 


The dealer who is not in posi- | 


If You Want To Boost Saies 
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gone to one of your competitors, |» ‘ 


“My customers will quit me if I |* 
try to charge them interest rates 


higher than those at the bank,” 
seems to be the fearful opinion of 





wrong in several respects: 


People are getting accustomed | 
to not only 18% interest, but a. 
good dea] more, as evidenced by | 
the amazing growth of the private | 


loan companies, 

It seems that 95% of the people 
aren’t the slightest bit interested 
in the amount or rate of the carry- 
ing charge. 

The size of the monthly pay- 
ment is all that matters. 

' It has been said that successful 
outlets are rapidly digressing to 
two extremes; the high quality, 
'well displayed, expensively fix- 
tured, service-giving sales organi- 








many retail merchants. They are | 











ARTHUR T, BARNETT JACK M. RAYMOND 


zation that gets ful] price for its | | J. M. Boulard, President, The Stowell Screw Company Limited, Montreal, announces 


| goods; and the “bargain barn” 


the appointments of Arthur T. Barnett as Sales Manager for Canada and Jack M. 


type of outlet that gives no ser- Raymond as Manager of Sales Research and Planning. 

vice, no customer guidance, no | Mr. Barnett is well known in the various trade fields, having spent over 25 years in 
| guarantee, no credit, looks crum- | wholesale hardware and manufacturing companies, originally as Purchasing Agent 
'my and sells for less. 


Most retail hardware stores of | Mr. Raymond has been actively engaged in sales planning and merchandising for 


today are in the unfortunate posi- | 
| tion of being in the middle; trying | 


|many years. 
| associated with several leading advertising agencies. 


'and latterly as Sales Manager for leading Canadian firms. 


He started in the industrial field and for the past 20 years has been 


ito get the good price, without | ————— inemcton 


e He can arrange to discount | 


; 
| 


| giving the good service. 
e He can arrange bank borrow- | 


One of the most important of 
these services is a credit plan to. 
| meet the customer’s budget needs. | 


And don’t ever think that just | 
bank, or through one of the | because you install a new and 
; | streamlined credit service, 


the 
public will beat a path to your 


moted, advertised, talked, ex- 
plained and pointed up constantly 
and everlastingly. 





Cee ANNOUNCEM EN, SEE 
N'FURNO Furnaces 
Quebec and Maritimes 
Representative 


NELSON LECLERC 


whose appointment as field representative 
for Quebec and the Maritimes -is an- 
nounced by Mr, T. H. Bulloch, president 
of Bulloch’s Limited, manufacturers of 
N'FURNO Furnaces. 


Mr. Leclerc is well known in the appli- 
ance and heating fields having more than 
10 year's experience in the marketing of 
consumer products in Caneda. 





least, a big-ticket. sale has been | 





door, Credit selling has to be pro- | 
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“THE COMPLETE LOOSE LEAF LINE 


are -«*e* this 


e eat Products. 


What “Sterling” means Loose L 


Streak trademark means on 


The Luckett Loose Leaf Ag 
i 

40 years, been famous 

> eles quality loose leaf products, 
guished SeaeG signature. 

te (Regd) Sectio | 
Books, Visible Record Binders, 
Minute Books, Sheets 
ling Line Products 
long experience, 


imited has, for more than 
Canada for producing the 
under the distin- 


1 Post Binder 
From their famous Biltri na 

Ring Books, Memo 
‘edger Bindets. Transfer opm : 
and Indexes —— all Luckett s te : 
are the output of skilled craftsme ‘ 
and the finest materials available. 


It is 
iMfS at your Dealer's. 
pnaee o oe as. the hallmark of quality 
oas 


leaf devices for more efficient record keeping. 


known from 
on loose 


Loose LEAF LIMITED 


TORONTO 
Winnipeg 


the LUCKETT 


Vancouver 
Montreal 


Canadian Distributor 


fT inlock Loose Leaf and Posting Equipment 
of Tw 



































Celebrating our 100 years of Banking Service 














FOR YOU at any of our branches 


Here’s a special gift that will please the whole family ... 
and it’s waiting for you at your local branch of The 
Toronto-Dominion Bank. This interesting book is just one 
way we have of inviting you to share in our celebration 
of 100 years of banking service. So visit your local 
Toronto-Dominion branch soon and ask for your copy of 
“Selection from Canadian Yesterdays”. Read about... 


The lady on the cowcatcher 


The unusual story of Lady MacDonald riding a cowcatcher 
pepe 
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Letter from London  sdeiom 


Toro n- 
to occupied 
much space 
in the sport- 
ing columns 
of the Bri- 
tish press 
waen the 
eminent 
brunette, 
Archie 
Moore of the 
U_ 8. punch- 
ed your 
James Park- 

er into surrender. For those of 
us who know the Queen City 
it was interesting to read about 
the goings on and the splendid 
spectacie, even though no 
glory was added to the Maple 
Leaf. 

If it is any comfort to you 
we have no heavyweights in 
England who could crack an 
egg much less smash a jaw. 
Yet there is always a great 
crowd willing to pay for ring- 
side seats. At any rate you 
have met our Jack Solomons 
who is not only a philosopher 
but has the ease and charm of 
an ambassador. 

No matter who takes the 
count it is always Mr. Solo- 
mons who takes the cash, It is 
not hig fault that so many 
British heavyweights assume 
the horizontal position, 


_ Match Team 
rounces Aussies 


But do not think that we are 
without glory in sport. The 
English Test Match team is 
giving the Australians a 
trouncing they will not soon 
forget. 

Today at Old Trafford a 
handsome young London 
curate named David Sheppard 
had scored 97 runs before 
lunch by faultless batting and 
was within three runs of his 
eentury. And did he play safe 
to get those three runs? Not 
at all! He took a swipe at the 
ball which sent it into space. 

I watched the whole thing 
on television and it was good 
to see the Australian fielders 
running to the wicket to shake 
hands with our hero, As for 


many 

tion, 
ir Anthon 
ades In 


head is unbowed even though 
it is bloody. 

I cannot remember when 
this country has been in su 


next 
election will be fought on 
ery: “It is time for a change!’ 
One of the few bright things 
in Britain’s life at this moment 
is the tourist invasion which 


are enjoying a welcome boom, 
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Nor is the boom confined to 
London. Scotland is proving an 
irresistible magnet to the tour- 
ing visitors—and what is love- 
lier than the Highlands with 
their golden sunshine and their 
mists? 

We have also had the pleas- 
ure of entertaining Miss Mari- 
lyn Monroe of Hollywood and 
her husband Arthur Miller. 
Unfortunately the dementia of 
enthusiasm was cut short by 
the news that Mr. Miller had 
been charged, in his absence, 
with un-American activities. 
Spain is not the only country 
which has experience of an in- 
quisition. 


Miss Monroe’s Eyes 
Show Wistful Wonder 

Each country must have its 
own standards of judgment 
and make the Jaw according to 
it, but there is much to be said 
for the British system of al- 
lowing the Communists to run 
candidates for Parliament and 
local councils. It is impossible 
not to feel sympathy for Mari- 
lyn Monroe who looks like a 
wistful lovely creature who 
does not understand what is 
going on, 

However, Sir Laurence Oli- 
vier has taken her under his 
wing and ig to make a film 
with her based on. Terence 
Rattigan’s successful] play “The 
Sleeping Prince.” 

In this current week the na- 
tion paused to honor the cen- 
tenary of Bernard Shaw’s 
birth. There was a festival 
week at Malvern in the Shake- 
speare country with a special 
presentation of Shaw’s play 
“Caesar and Cleopatra.” But 
Shaw still remains an unloved 
figure except by those who 
knew him intimately. As one 
philosopher said: “Shaw made 
us think and the British will 
never forgive an author who 
does that.” 

His study of the kitten of 
the Nile was made topical by 
the antics of Colonel Nasser 
who has become the serpent of 
that historie river, There is a 


nice touch of irony about his 
announcement that he intends 
to nationalize the Canal. 


Truly the British are going 
through a grim period of de- 
nigration, 1: was only a short 
time ago that our troops were 
in the Canal Zone but now 
they are in Cyprus, Undoubt- 
edly the Russians are playing 
Nasser up with great skill, 
Their penetration of Cairo has 
been shrewd and damaging. 


Fortunately the Anglo- 
American entente seems to be 
working well. Our Foreign 
Secretary, Selwyn Lloyd, is not 
a great orator and does not in- 
flame the public imagination, 
but he has a first-class brain 
and an intimate understanding 
of the world situation, 


As a back room boy he is 
first rate. It is only when he 
comes into the front room and 
is in full view that his stature 
seems to lessen. 


New Lottery Opening 
Conversation Piece 


However, the thoughts of the 
British are not merely on poli- 
tics nor even sport. The great 
topic of conversation is the ap- 
proach of the day when Bri- 
tain, breaking with tradition, 
will begin its first National 
Lottery—although it is not 
known by that name. 

This, broadly speaking, is the 
scheme: 

We can buy a one-pound 
bond from the Chancellor, or 
as many as you like, The 
Treasury then puts into a fund 
the interest at 4%, Beginning 
in six months’ time there will 
b. draws at stated intervals. 
If the number of your bond 
comes up you get a prize of 


£1,000, the prize money being . 
from the accumulated interest. 


The clever part of it is that 
after six months you can with- 
draw your pound or as many 


pounds as you have expended 


in buying bonds. 

Thus the Chancellor borrows 
money at a rate below the pre- 
vailing figure, he reduces the 
amount of purchasing power 


in the country, and he gives 
substantial wins to the lucky 
holders. 


Poor Little Tommy 
Can’t Bet His Quid 

The Socialists have charged 
Macmillan with turning the 
Treasury into a gambling 
casino, but he is quite unper- 
turbed. It will be immensely 
popular despite the moral in- 
dignation of the Nonconform- 
ists and the Chadbands, How- 
ever, the critics have won one 
victory in the fight. No bonds 
can be purchased by school 
children, Little Tommy Smith 
will still have to content him- 
self with six pence in the 
Xmas raffle. 


Just to finish this picture of 
Britain in the grip of the holi- 
day spirit, let us enjoy a smile 
over the: activities of no less 
a person than the Earl of Sel- 
borne, Shocked by the vulgari- 
ties and fiippancy of the popu- 
lar press, he has advocated a 
reform whereby a Press Coun- 
cil should be set up to ensure 
that all newspapers should be 
made to conform in ethics and 
choice of news to the issue of 
the Times on July 15 of this 
year. 

Even the old Thunderer 
blushed. As for the nation 
there was a shout of laughter 
that traveled from London to 
the Hebrides. But the weather 
has been very hot and the 
noble earl is obviously suffer- 
ing from a touch of the sun. 


_— 
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BEAT WINTER 
With an 
ORLYT GREENHOUSE 


Extend summer through winter 
with a beautiful, bright, and 
maintenance-free Orlyt alum- 
inum greenhouse, Easy-to-put- 
up. Extra light and amply ven- 
tilated. Perfect for growing 
anything from African violets 
to orchids. Send for new 32- 
page catalog No, FP-9. 


LORD & BURNHAM CO. LTD. 
$t. Catherines, Ont. 


PREFABRICATED 
The GREENHOUSE 


ORLY] 





‘Maritime Tel. 
Shares To Bring $3 Mill. 


MONTREAL (Staff) — The is- 


sue of 221,982 additional shares 
of common stock has been pro- 
posed by the Maritime Telegraph 
& Telephone Co. 

The proposal, by which one 
new share would be issued 
through rights on the basis of 
every seven shares now held, is 
scheduled to go before the Nova 
Scotia Public Utilities Board for 
approval August 6. Price of the 
issue Will also be determined by 
the Board. 

Sale of the stock, it is expected, 
will provide the company with 
$3 million in new capital which 
will be used to help finance the 
current capital expansion pro- 
gram. 

The 1965 program calls for ex- 
penditure of some $7 million for 
a wide variety of projects includ- 
ing erection of a service centre 
in Halifax and extensive manual 
to dial conversion of various tele- 
phone exchanges throughout Nova 


Plan Issue 





Last issue of common stock 
‘took place in November, 1953 | 
when 259,681 shares were offered 
at $13 each on the basis of one 
new share for every eight shares 
held. 

As at Dec. 31, 
authorized capital stock of the 
company was $25 million of 
‘which amount $1,599,999 in 7% 
preferred cumulative, non call- 
'able ($10 par) shares and 1,376,- 
876 ($10 par) common shares | 
were issued and outstanding. 

Net profit for 1955 was $1,623,- 
646 compared with $1,336,770 in| 
1954. On the basis of the num- 
'ber of shares outstanding as at | 
‘Dec. 31, 1955, common shares | 
j}earned $1.10 and paid 80c during 
| the year. 


1955 total 


; 





UNION ACCEPTANCE CORP. 
| during June issued an additional 
| 1,220 participating non-voting sec- 
ond preferred shares under em- 
| ployees’ stock option plan. Now 191,- 
| 072 second preferred shares and 
201,432 common shares outstanding. | 


| 
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5000 TONS ASTM STANDARD 
STEEL PLATE OFFERED.... 


For third fourth quarter booking. 
Other types of steel available. 
Structural angles, bars, etc. 
Steel pipe conferring to ASTM-A-120 
Submit inquiries: — 
TORONTO ADDRESS: — 
M. A. STEWART & SONS LTD. 


72 GRENVILLE STREET 
TORONTO, ONTARIO 


M. A. STEWART & SONS LTD. 


ANNACIS ISLAND INDUSTRIAL 
ESTATE 


NEW WESTMINSTER, &.C, 














Cons. Paper Net Earnings Zoom 


MONTREAL (Staff) Con- | 
solidated Paper Corp. net rofit | Pare with $14,438,026 in the first 
i . i|half of 1955. In the first half of 


for the six months ending June| 955, company realized a profit of 


30, 1956 was $7,852,962 ($6,-798,- | $42 500 through sale of assets, No 
352 a year ago), equal to $1.53/| similar profit was realized in the 
($1.32) per common share. first half of the current fiscal year. 


Net earnings of $17,026,459 come 











ALBERT O'S. ANDREWS , 
Mr. C. W. Johnson, President of 


O'B. Andrews, Vice-President 
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THOMAS 8. COOPER 
American-Standard Products (Canada) 


Limited, recently announced the appointment of four company officers to 
Vice-Presidencies and four to managerial positions. 
and Director; 
President, Secretary and Treasurer; Arthur R. MacCallum, C.A., Vice- 
President and Comptroller, and Alex Pirrie, Vice-President, Manufacturing. 
All are former Standard-Dominion Officers with the exception of Mr. 


These are: Albert 
Thomas B, Cooper, Vice- 














ARTHUR R, MacCALLUM ALEX PIRRIE 


Andrews who served as assistant fo the president of American Radiator 
& Standard Sanitary Corporation, U.S.A. The four monagerial appoint- 
ments ore: R, Jarvie, Sales Manager, Plumbing and Healing Products; 
R. N, Mathews, Sales Manager, Kewanee-Ross Products; BR. R. Noyes, 
Sales Manoger, Canadian Sirocco Products; H, T. Williams, Assistant Sales 
Manager, Plumbing ond Heating Products. : 
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Just once, before you purchase a lesser car, come 
in and actually look at the price tag on a beautiful 
Chrysler. It will pleasantly surprise you. 


For the true cost of this superb motorcar is far, far 
lower than its graceful,expensive appearance would 
suggest. And, too, many features, such as Chrysler’s 
new push-button PowerF lite automatic transmis- 


sion, are standard equipment on this fine car, 


Girysier New Yorker 4-door Seden 


equipped. 
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Everything about it says,"luxury”... except its price 





Make this thoughtful comparison, today—see 
how a big Chrysler with all its standard features 
actually compares with other cars similarly 


Your Chrysler dealer has never been in a better 
position to put you into this great car. And he’ll be 
glad to bring a Chrysler to your door, You’ find 
that you’ve never been so thoroughly pleased. 
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“Come in and Browse Around” 


Canada’s Most 
Interesting Book Shop 
The finest selection of books in all 
branches of literature to be found 
in any book s in Canada. 

» Phone or write to us. You 


are more likely to find the books 
you want at 


BRITNELL’S 


765 Yonge St. WA. 4-3321 
Open to 5.30... Fridays te 9 
New books delivered free anywhere 
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A COMPLETE 
PUNCHED CARD 
SERVICE BUREAU 
OF YOUR OWN 
AT HOURLY RATES 


May we ask a fair question? 
If you are currently using 
Punched Cards in your busi- 
ness, do you keep your ma- 
chines going all day, every 
day,. or. are there “empty” 
hours when this expensive 
equipment. is non-productive? 
In a nutshell, that's our whole 
point. At S.R.T. we have set 
up one of the most modern 
Service Bureaus in the busi- 
ness. We have 15 I.B.M. 
Machines that provide a wide 
range of statistical operation. 
Whatever the problems in 
your own Punched Card 
accounting, we can set our 
machines to come up with 
the answers. 


We work for many clients 
on a confidential basis. Our 
‘ equipment is hopping all day 
long (and often far into the 
night). You pay for only the 
actual time we spend on your 
work, There are no hidden 
charges, no overtime rates. 
Our complete service is based 
on an hourly rate and that’s 
ALL you pay. 

Try us. Pick up the ’phone 
or drop us a line. e’ve 
made some pretty strong 
statements here concerning 
costs and we'd like you to 
make us prove them. 


STATISTICAL REPORTING AND 
TABULATING LIMITED 


55 Wellington St. W. Toronte, Ont. 
EMpire 4-3587 
























































Grouped 








100,136 at June 30, 1956, 39.07% 
higher than $2,229,065 at March 
31, 1956 and 247% higher than 
$893,415 at June, 1955. 

Net asset value per share de- 
clined to $3.92, 2.73% lower than 
$4.03 at March 31 and 5.09% 
higher than $3.73 at end of pre- 
vious June (allowing two-for-one 
stock split effective Dec.15, 1955). 

Portfolio at the end of quarter 
included common stocks in 49 
companies (47 companies at end 
of previous quarter) of which 35 
(33) were Canadian. 

During the quarter Fund made 
the following changes in stock 
holdings: , 

—Addition of two Canadian 
stocks. 

—Increases in 33 Canadian 
stocks and 12 U. S. stocks. 


changes in detail: 
Shares Change 


Held Since 
June 30 Mar. 31 
Canadian Stocks: 1956 1956 

Abitibi P, & P. ...cecece » 1,800 -+ 200 
Aluminium. Ltd, ...ssecos 1,000 -+ 300 
Asbestos Corp. ...sscccess 900 +100 
B. A. Oil ‘veer eee eee eeeee 2,500 “1,100 
Calgary Power ...ccses 1,000 


Here are the quarter’s portfolio | 


|THE ANVESTMENT FUNDS 
Income Value. 
Rises 39% In Quarter 


Grouped Income Shares Ltd., 
Vancouver, net assets rose to $3,- 


Shares Change 
Heid Since 


Canadian Stecks: 1956 
IMI a Gs SE a 1,900 +700 
Cons. Mng. & Smeltg, ... 1,400 + 200 
Cons, Paper ......ssccecs 800 -+- 100 
Dom. Tar & Chem. ...+.. 3,000 + 500 
Ford of Can., A eee eee eee 800 + 300 
Praser Cos, .....cssseseese0 1,300 + 300 
Goodyear Tire ..cccesses ee 400 +100 
Gunnar Mines eevee feeetee 2,300 + 600 
Gypsum, Lime ...cccecs ee 2,200 +1,500 
H. Smith Paper ....ccccse 1,200 +- 200 

REO, occccececsece 800 +200 

ae, SEE we awenccscosecte 1,100 + 200 
mat, WES +... ccccccess A308 + 600 
Interprov. Pipeline ...... 1,300 +1,300 
Kerr-Addison Gold ...... 1,500 -+-675 
ees Phy sesseceeee 6000 +1,000 
MacMillan & Bloedel .... 1,000 -+- 400 
Noranda Mimes .......s¢. 1,406 + 200 
Page-Hersey Tubes ...... 1,100 -+- 300 
Pembina Pipeline ....++.. 700 + 700 
Powell River .......ssees> 900 +-105 
St. Lawrence Corp. ...... 900 -+- 600 
Steel Co. eresseoeeeveeeseees 1,150 + 250 
Steep Rock ........s++e0+ 1,800. +1,300 
Traders Finance, A ....«.. 600 + 200 
is au vccbtbiccaccesde 600 -+- 200 
Union Gas * seen eee eeeer 1,800 -+- 1,200 
Western Plywood ...cecs- 2,200 +-1,525 
Geo. Weston, A ...cccceses 1,000 +- 50 
a Uh -ebecsie renee ons é 1,000 +50 


American Stocks:.. 





Amn; Airlines ....cccctooce 2; 000 -+ 500 
Am, Cyanamid ...... 1,000 +400 
Babcock & Wilcox .....¢. 1,000 +-800 
Boeing Aircraft .....cee>. 600 +-100 
Douglas Aircraft ....-ces- 700 -+- 300 
Gen. ‘Dynamics ....scess. 1,200 -+ 200 
Gee Gem | i... céccoevesce 1,600 -+ 500 
DGGE Ge ncwkscccvcaccece Lane -+ 500 
Standard Oil, N.J, eeeeeee 1,700 +200 
SILO: kes vadbecatbecce 1,600 +500 
Union Carbide .......eee; 600 -+ 200 
UU. B-~GeGee  udivddcdcaoes ee 1,500 600 





Mutual Accumulating Fund, 
Vancouver net assets rose to $13,- 
718,320 at June 30, 1956, 7.98% 
higher than $12,704,280 at March 
31, 1956 and 53.66% higher than 
$8,927,509 at June 30, 1955. 

Net asset value per share rose 
to $6.61 at June 30, 0.46% higher 
than $6.58 at March 31 and 10.72% 
higher than $5.97 at end of pre- 
vious June, 


Portfolio included 44 common 
stocks at end of quarter (47 com- 
mon at end of previous quarter). 
Assets were invested 74.37% 
(73.6%) in stocks, 1.46% (1.57%) 
in interest bearing deposits, 
21.79% (23.61%) in government 
bonds, and 2.38% (1.22%) in net 
cash and receivables. 

Changes during the quarter in- 
cluded: 


—Elimination of three stocks. 
~Increase in 14 stocks. 
—Reductions in two stocks, 
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Mutual Accumulating Fund 
Value Rises 8% in Quarter 








Here are the quarter’s chnges 
in detail, 
Shares Change 


Held Since 
June 30 Mar. 31 
Common Stock: 1956 1956 
Aluminium Ltd. ......... 4,500 +500 
; Mh. oe thes e000 Gaews 11,500 -+5,260 
Ms: eet POWEE Kv evicccocstoes 5,509 +500 
Cam. BERISIe .é.ccvcceseces «eee 1,250 
Cdn. Breweries ....cccees 3,850 —2,150 
te. -GNE «kon Veedaeneedinbe 17,500 +-10,500 
Dom, Bridge e+e eeee eteeee 5,000 +400 
Dom. Fdries, & Stl. ...... 4,900 +-1,900 
Dom, Tar & Chem, ....... 18,000 +3,000 
Ford Motor of Can.,A .... 3,600 -+-920 
Gypsum, Lime & Ala. .... 8,000 +4,000 
MPOED SEE ccoccccceccass 12,000 +-1,000 
op PRE ee aets 7,350 +2,350 
McColl-Frontenac Oil .... 5,300 +300 
Bet, BIO ci icdcadeccces es 3,800 —2,800 
Page-Hersey eeoeereces eeee 3,000 +955 
ELE.’ oss oeecuanbe eceose 8,100 +1,185 
H. Walker-G. & Ww, eeeere eees —150 
Westeel Products ....cese —500 





Chemical Comp’y 
Adds New Lines 


Facilities for anhydrous sulphur 
trioxide sulphonation have been 
installed at the Longford Mills, 
Ont. plant of Chemical Develop- 
ments of Canada, The plant is an 
original design of the company and 
has been operating successfully 
for several months supplying low 
salt content alkyl ary] sulphon- 
ates to manufacturers of house- 
hold liquid detergents where low 
salt content is necessary, 


A line of sulphonated surface 
active agents is being offered 
under the trade name Sorapon, A- 
further expansion of this line is 
planned, 
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Inland Cement 
Will Double 
Plant Capacity 


MONTREAL (Staff)—Evidence 
of the strong demand for cement 
is reflected this week in a pros- 
pectus for a new stock issue of the 
recently established Inland Ce- 
ment Co. 

Here are highlights of the com- 
pany’s growth over the past sev- 
.eral months and its future as 
its recent prospectus: 

—Orders for company’s cement 
have exceeded output of the pres- 
ent plant since shipments started 
last April. 

—Prospects for profitable ope- 
ration of the additional facilities 
now being installed are considered 
favorable because of demand situ- 
ation to date. (First five-month 
shipments by all Canadian cement 
manufacturers are 21% higher 
than in same period last year.) 

—Company is pursuing its de- 
tailed study of a proposal to con- 
struct a plant at the Edmonton 
site to produce lime and lime pro- 
ducts which will use as their basic 
raw materials the limestone pro- 
duced at company’s quarry. 

—Funds from recent $6 million 
financing will be used chiefly to 
cover cost of doubling plant ca- 
pacity to 1.8 million bbls. With 
additional capacity expected to be 
in operation by the end of this 
year. 


$3.5 Million Issue 


These facts are disclosed in a 
prospectus covering a new issue 
of $3.5 million 4%% convertible 
sinking fund debentures, series A, 
being offered at par apd accrued 
interest by a group headed by W. 
C. Pitfield & Co. The offering re- 
presents part of a $6 million issue 
of which $2.5 million was sub- 
scribed for privately. 

Proceeds will be used in these 
ways: $5,220,000 to cover estimat- 
ed cost of doubling plant capacity, 
(which includes repayment to an 
associated company of .approxi- 
mately $2 millions in temporary 
loans advanced to-finance the por- 
tion of such cost already incurred) 
and the balance to general cor- 
porate purposes. 

Dated July 15, 1956, the series 
A debentures mature July ‘15, 
1976, and will be convertible into 
6% participating preferred shares 
(non-callable and non-cumula- 
tive) of $10 par each in the capital 
stock of the company on the fol- 
lowing basis: 28 shares per $500 
debenture on or before July 15, 
1959; thereafter 23 shares per $500 
debenture on or before July 15, 
1962, and thereafter 20 shares per 
$500 debenture on or before July 
15, 1966. 


Retiring Debentures 


Sinking fund is calculated to 
retire $270,000 principal amount of 
debentures in each of the years 
1958. to 1975, both inclusive, and 
to retire approximately 80% of 
the series “A” debentures prior 
to maturity. 


They are redeemable at a pre- 
mium of 4%% of principal on or 
before July 15, 1958, thereafter 
decreasing % of 1% up to and 
including July 15, 1975, and there- 
after and prior to maturity at 
principal amount‘in each case with 
accrued interest. 


Decision td double manufactur- 
ing capacity, on which work is 
now well in hand, followed a care- 
ful survey of market possibilities. 
Plant will have cost approximately 
$12% million when new extension 
is completed or about $7.10 per 
barre] of installed annual capa- 
city. This is said to compare very 
favorably with published cost of 
other cement plants recently built 
or now being built in Canada. 


Net assets amount to $2,258 for 
each $1,000 principal amount of 
debentures to be outstanding upon 
completion of this financing. Bas- 
ed on selling prices and sales of 
cement, taking inta account con- 
servatively estimated sales from 
additional capacity now ufider 
construction, company is satisfied 
interest and sinking fund pay- 
ments on issue will be adequately 
covered. : 


Upon completion of proposed 
financing, outstanding capitaliza- 
tion will include $6 millions of 
4%% convertible sinking fund 
debentures, series A; 6,170,000 
participating preferred shares of 
$10 par each; 2 million ordinary 
shares of $1 par. 





PARMENTER 
MFG. CO., > , 
profit for the year ended April 


& BULLOCH 
. net 
30, 1956 was $120,411, 107% higher 


$1,706,553 ($1,437,285 in previous 
year). ! 
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MANNESMANN TUBE COMP 


AN OPEN LETTER TO THE PUBLIC: 


TION 
MATIC SEAMLESS STEEL PIPE MILL, NOW cst: gabon a 
DESIGNED P 
RIO, WILL BE IN PRODUCTION. 
oa L BE SEAMLESS O1L-WELL CASING AND LINE PIPE. 


SOON, OUR NEW AUTO 


at SAULT STE. Marie, 
THE OIL INDUSTRY, ITS MAIN PRODUCTS WIL 


DERN EQUIPMENT AND TECHNIQUES, ANO INCORPOR 
N ANY EXISTING PIPE MILLS. THE MOST ADVANCED 
EWEST INSPECTION AND TESTING DEVICES, 


ATES 
THE NEW MILL UTILIZES THE MOST MO 
SEVERAL NEW FEATURES NOT FOUND | 
QUALITY-CONTROL METHODS, INCLUDING THE N 


HAVE BEEN INSTALLED. 


10%" 0.0., TO APi SPECIFICATIONS 5A, SL, AND SLX. 


RY THAT 

ENDS IN THE OIL INDUST 

SURE TO INFORM OUR FRI 

a LONG KNOWN TO THEM FOR UTMOST QUALITY ANO 


SOON, ‘MADE IN CANADA”. 


IT GIVES U 
MANNESMANN TUBULAR PRODUCTS 


DEPENDABILITY, WILL BE AVAILABLE 


— Se senna: 


) - BUT WE SHOULD ALSO 
OuR SALES STAFF IS MAKING EFFORTS TO CONTACT ALL PIPE pean erie 
BE GRATEFUL FOR YOUR INQUIRIES WHICH MAY BE ADDRESSEO 


SALES OFFICE IN SAULT Ste. MARIE, ONTARIO. 


TURE OF THE 
CONFIDENCE IN THE FU 

W MibL REFLECTS OUR FIRM 

pasate E TO RENDER THE FINEST SERVICE. WE SHOULD BE 
}REMENTS; AND IF THERE IS ANY WAY 


MEMBERS OF OUR ORGANIZATION, 


ESTABLISHMENT 
OIL INDUSTRY, AND OUR EARNEST DESIR ; 
HAPPY TO ASSIST YOU WITH YOUR 1957 PIPE REQ 
IN WHICH WE CAN BE OF ADDITIONAL SERVICE, — 
AND |, PERSONALLY, WILL WELCOME YOUR SUGGES 








ASSIGNMENT. 
adapting electronic 
principles to indugtry 





TARGET: 
_your operations, 


OBJECTIVE: 


production improvement 











SPERRY 


experience fits into your plans 


For many years the research and 
engineering abilities of Sperry of Canada were 
necessarily channelled towards the designing and 
building of vital equipment for defence purposes 
. +. radar, fire control systems, guided missiles, 
navigational equipment for aireraft and ships, etc. 


This experience and ability is now being 
put to work in Canadian industry for application 
on such varied problems as nuclear reactor control. 
textile and paper machine control, machine tool 
automation and industrial computers. | 
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Experience is the keynote of Sperry of Canada’s ability 
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PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. €. BERTRAM 


T. D. WARDLAW DONALD D. Hitt 
199 BAY ST. EMpire 3-2381 TORONTO 


The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s mest prominent and success- 





ful investment advisers. The rea- 
sons for choice shown below the 





accompanying charts were those 





CHRISTENSON, SIMONTON & CO. 
Chartered Accountants 


EDMONTON CALGARY 








BOULANGER, FORTIER, RONDEAU & CIE. 
Chartered Accountants 
Licensed Trustee and Receivers 
71 ST. PETER ST. QUEBEC, P.Q. 


given when stocks were chosen in 
January 1953. Each will be re- 





Ind. Acceptance 


Industrial Acceptance Corp., at 
recent $57%, trading 27.8% below 
OV level ($80), 65% above UV 





level ($35). Price is 11,1 times 1955 





COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


earnings of $5.22 a share. At in- 
dicated dividend of $2.50, yield is 





4.33%. High so far in 1956, $59; 
low, $50. 

Corporation’s earnings linked 
closely to sale of automobiles, 
which have continud:high this 





year. As a result, first four months’ 





EDWARDS, MORGAN & CO. 
Chartered Accountants 


than 50%. 
In late June, company increased 


retail business was outstripping |. 
same period last year by more 





.8) 6. 4.2 
teoegs oF 


17.46 


PRICE RANGE 


RATE 


> ivi . 


S PER SHARE 





INDUSTRIAL ACCEPTANCE CORP. LTD. 
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INDUSTRIAL ACCEPTANCE — With 
wealth per capita, 
and utilization of consumer durable equtp- 
ment still far from the saturation point, an 
attractive long-term outlook would seem 
present for companies financing install- 
ment paper. Industrial Acceptance, with 


Canada’s population, 


MACMILLAN & BLOEDEL — One of 
the largest manufacturers in the world of 
timber products, including output of ply- 
wood and kraft pulp, MacMillan & Bloedel, 
with large timber reserves, low-cost trans- 
portation advantages, and aggressive, re- 
search-minded management, has excellent 
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Selected Growth Stocks — Quarterly Review — By NESTOR | , Chortered Accountants 
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GUNN, ROBERTS ano CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES C. J, DICK, W. R. O'LOANE 








Astute businessmen 
cess; they read The 


Getting Ahead T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


lan for suc- 
inancia] Post 








Established 1889 


TORONTO MONTREAL 
Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 


because it helps them make right 
decisions, Yearly by mai] in Can- 
ada, $6; elsewhere $7 yearly. 


branches throughout Canada, offers such 
credit on automobiles, aircraft, refrigera- 


prospects for participating in the world- 
wide growth of its industry. Expansion 


interest rates on its secured notes, 


330 Bay St. 
bringing them to highest level 


THMMINS TORONTO, CANADA 





LONDON, ENG. 


since finance company paper was 
introduced in Canada five years 





ago. 





WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS | 
Federal Building, Toronto 


Increased rate was reflection of 
generally higher costs of its raw 
material — money, It also reflects 
greater demand for loans, 

Rates went to 342% for 30-89 
day borrowing of IAC paper, 4% 
for 90-179 days, 4% % for 180-365, 





and 4%% for 270-365. Rates had 





NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


been 3% %,: 342%, 3% % and 4% 
respectively. 

Corporation recently received 
proceeds of $15 million issue of 
5%% sinking fund debentures, 
due June 1, 1975, Net tangible 
assets at March 31, after deducting 





all prior liabilities and the new 





PAYNE, PATTON & PUGSLEY 
Chartered Accountants 
Gordon &. J. Payne, Ge: lip TR: s Py ccay R. Patton, C.A. 


Suite 14, The Linton 
Sherbrooke St. W., Montreal 25 — 


issue, were $2,376 for each $1,000 | bei 
of the new debentures outstand- 
ing. 

Among IAC’s six wholly owned 
subsidiaries, largest is Niagara 
Finance Co., a consumer loan 
company with more than 100 
branch offices. Merit Insurance 





Co. writes chiefly auto insurance 





Arthur A. Crawley & Co. 


Chartered Accountants : 


OTTAWA @ MONTREAL © BROCKVILLE © TORONTO © SUDBURE 
NORTH BAY @ SAULT STE, MARIE 


with installment sales financed by 
IAC, Another insurance subsid- 


ance Claims Ltd., adjusts claims 
of the two insurance subsidiaries. 
Century Finance Corp. provides 
financial assistance to IAC’s dealer 








WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants ' 

Edmonton 

Calgary 


Vancouver 
Dawson Creek 


connections. Premier Property Ltd. 


* UNDERVALUATION AND OVER. 





owns and operates IAC’s execu- 
tive office building. 


tors, radios and other durable consumer 
goods. The company also engages in the 
another expanding 
field. Company has an excellent growth 
rate, with earnings particularly rising dur- 


insurance business, 


ing the postwar years. 


How To head 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 


indicate that at its current growth rate | In 


the equity value is doubling every 5.6 
years. 

Price RANGE: 
and mean price. 
current year. 


The annual high, low 
Monthly ranges for the 


VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 





ow the stock’s price range indicating 


MaeM.-Bloedel 


MacMillan & Bloedel B stock, 
at recent $44, selling 100% above 
UV level ($22), 12% below OV 
level ($50). Price is 12.3 times 1955 
earnings of $3.57 a share, At indi- 
cated dividend of 80c (not includ- 
ing 20c extra paid in 1956 and 
1955) yield is 1.82%. High so .far 
in 1956, $48; low $40%, 


Earnings in first half of com- 


pany’s fiscal year, beginning Oct, 
1, 1955, totaled $8.1 million or $1.53 





a share, up 3% from $7.9 million 
or $1.49 a year earlier, 


now under way to be completed in 1957 
will further boost production, 
newsprint and kraft paper. Company’s 
net worth has shown steady expansion, 
with postwar net per share appreciably 


including 


above earlier years. 





Stock Charts 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its y a rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the jate present. 
Other factors such as rate of growth and 
—— quality will also enter into 

the comparison an investor will want to 





make. 
Without these UV and OV levels, a| spec 


current quotation of say, 55 or 75 would 
carry no significance regarding long-range 





October-June earnings may 
show further improvement result- 
ing from price increase, although 
bad weather curtailed B.C. logging 
operations this spring, Lumber 
markets so far in 1956 appear un- 
settled, but may pick up in com- 
ing months. 

January-March quarter net 
earnings off 6% as result of de- 
preciation on work in progress in 
expansion of Alberni Pulp & Paper 
division. Sales for this quarter 
up 2% at $45.3 million from $44.6 
million in 1955, Six month sales, 
October-March rose to $84.6 mil- 
lion from $82.6 million, 





value. The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is sho underlying or long-term 
growth. will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances trend of dividend payments. 


*Background and principles behind the 
selection by Nestor were discussed in a 
ial article in The Financial Post., Jan. 
10, 1953. A limited number of reprints are 
available on request. 


Continuing its expansion, com- 
pany recently announced plans to 
spend additional $1,125,000 on $42 
million bleached kraft pulp mill 
at Harmac, B.S. This will provide 


a woodroom, to allow wider use 
of wood products. Cordwood is to 
be sold in Nanaimo and surround- 
ing area. 


Other phases of $63 million ex- 
pansion program at Alberni di- 
vision include installation of two 
high-speed newsprint machines, 
genera] purpose paperboard and 
coarse paper machines, increase in 
unbleached kraft production to 
500 tons daily: 
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MONTREAL (Staff) —A giant 
stride toward opening up vast 
new areas of ore-rich Labrador 
was taken here recently with 





completion of a $16.5 million 
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CHARTERED ACCOUNTANTS 
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bond issue. 

The bonds of Wabush Lake 
Railway Co., subsidiary of Cana- 
dian Javelin Ltd., were issued to 
help finance constructior. of a 
townsite and mill near Lake Wa- 
bush, and a 37.3-mile railway line 
to carry ore out to the Quebec 





North Shore and Labrador Rail- 





DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Caigery j§.§ Edmenton qj. Vancouver = Prince Geerge j= Quesnel 


way Co. When completed, the 
plants will have a daily capacity 
of 20,000 gross tons of iron ore. 
The issue of. $16.5 million in 
4%% first mortgage sinking fund 
bonds, due 1976, of Wabush Lake 
Railway Co, and 231,000 no par 
shares in Canadian J avelin Ltd. 





ain 





Chartered Accountants 
Licensed Trustee 


TORONTO 


MATTHEWS BROTHERS, PARTRIDGE & CO. 


KINGSTON 


is being sold by an investment 
ysyndicate headed by Stahl, Miles 
and Co., Edmonton, Alta, The 
issue is being sold in units com- 
prising seven Javelin shares to- 
gether with each $500 in principal 
amount of the bonds. 

Price is $605 and accrued in- 





terest per unit. 





GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


President J. C. Doyle said that 
one sixth of the total offering is 
being sold in Canada. The re- 
mainin,; five sixths have already 
been sold; one sixth was privately 


der placed in Europe, he 
Javelin proposes to 





purchase 
and construct beneficiating and 





GEORGE A. TOUCHE. & CO 


CHARTERED ACCOUNTANTS 
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agglomerating plant and equip- 





ment, a townsite and other facili- 


‘ties in the vicinity of Lake Wa-| 


bush, The plant will be built in 
four stages of two units‘ each 
with a rated productive capacity 
per unit of 2,500 gross tons of 
iron ore per day in concentrates 
and agglomerates totaling, when 
completed, daily rated productive 
capacity of 20,000 gross tons of 
iron ore. 

Cost is estimated at approxi- 
mately $21.5 million to be financed 
partly out of funds now available, 
partly through credit terms avail- 
able on pwyrchase of the plant, 
partly out of proceeds of the issue 
of shares being currently offered 
and partly by an advance to be 
made by Wabush to Javelin out 
of the proceeds of the current 
bond offering. 

Javelin proposes to let out con- 
tracts for mining of crude ore and 
its movement from the mine pits 
to adjacent plant to independent 
contractors who will furnish their 
own mining and moving equip- 
ment estimated to cost about $2.5 
million. 

Other highlights of the con- 
struction program, as outlined in 
the prospectus accompanying the 
issue are: 

—Javelin proposes to acquire 
and make available to Wabush 
railway cars necessary for’ the 
carriage of iron ore. They will be 
financed substantially through 

t trust certificates. 

—Wabush has begun to con- 

struct a 37.3-mile railway -line 





from the mine site, connecting, 


with mile 224 of the Quebec 
North Shore and Labrador Rail- 
way Co. It is expected this rail- 
way line will be completed in 
1957 and total cost, including roll- 
ing stock not otherwise provided, 
will be in the vicinity of $6 mil- 
lion. Of this amount $500,000 has 
been expended to date. The Que- 
bec North. Shore and Labrador 
Railway Co. has made necessary 
installations at mile 224 on its 
right-of-way to connect the two 
railways. 

—Docking facilities at Seven 
Islands, Que., will, if required, be 
constructed by Wabush at an esti- 
mated cost of $2,000,000 which 
would be financed in part from 
the proceeds of the issue of bonds 
currently being offered. Javelin 
owns waterfront lots at Seven 
Islands which could be used for 
this purpose. 

—A townsite at the mine will 


be built by Javelin Realties Lim- 


ited, a wholly-owned subsidiary 
of Javelin, and will be financed 
out of funds presently available 
for that purpose. 

Javelin has made _ contracts 
with certain Ruhr steel compan- 
ies for the sale of 1,968,393 gross 
tons of ore per year and has made 
a contract with the British Iron 
and Steel Corp. (Ore) Ltd., for 
sale of 1,000,000 gross tons of iron 
ore per year. The latter company 
has an option under its contracts 
to take an additional 1,000,000 
gross tons of ore per year. The 
contracts are effective for a 15- 
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Canada for every four people. 
That’s the result of an 8.2% 
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Alberta has the greatest con- 
centration in relation to popula- 
tion, followed by British Colum. 
bia, wan and Ontario, 
Ontario has the highest ratio of 
cars to population, Saskatch- 
ewan is tops in trucks. 

Every Canadian province in- 
creased its number of registra- 
tions last year. Biggest boost: 
Quebec,, 10.9%; then British 
Columbia with 10.1%, 


Among the nation’s 16 million 
population, more than 3.5 mii- 
lion have drivers’ licenses. And 





Now: Cars To Carry Us All 


1,224,017 chauffeurs’ licenses 
were issued last year. | 

Ontario has almost half the 
registered trailers, Quebec and 
B. C. have most of the rest. 


Ontario has about a third of 
the registered trucks and buses 
(the great majority in this group 
being trucks), the Prairie Prov- 
inces together have almost 30%. 


The figures have been com-} 


piled and released by the Cana-' 
dian Automobile Chamber of 


Commerce. -.s 





Europeans Pour Millions Into Nfld. 


Big Share In $16 Million Issue To Finance Mills, Railway 


year period commencing in 1957 
in the case of the Ruhr steel com- 
panies and one year later in the 
case of British Iron and Steel 
Corp. 

Based only on the present ore 
sales contracts of nearly 3 mil- 
lion gross tons, it is estimated the 
average annual profit will be $14,- 
345,500 or $483 per gross ton. 
Were British Iron and-Steel Corp. 
to exercise its option on the addi- 
tional 1 million gross tons of ore, 
it is estimated the average annual 
profit would be $20.4 million or 
$5.14 per gross ton. 

Operating at a capacity of six 
million gross tons, estimated av- 
erage annual profit at existing 
contract prices would be $32.7 
million or $5.45 per gross ton. 

The estimates of profit include 
provision for administrative ov- 
erhead, sales expense, deprecia- 
tion, royalties, mineral tax and 
interest but do not include pro- 
vision for prospecting, expiration, 
development expenses, depletion 
or taxes on income. 

The 4% % Wabush bonds being 
offered are redeemable in part or 
in whole at 105 to July 14, 1961, 
which price decreases by % of 
1% in each subsequent year. 

A sinking fund to retire $550,- 
000 principal amount of the bonds 
in each of the years 1961 to 1975 
inclusive will be established. 

Principal and interest on the 
bonds will be payable in Cana- 
dian dollars or on the option of 
the holder in U. S. dollars of 
equivalent value to Canadian dol- 
lars at time of payment. Maxi- 
mum annual interest require- 
ments will be $742,500 (Canadian, 
based on the current rate of ex- 
change) which amount’ will de- 
cline progressively upon com- 
mencement of operation of the 
sinking fund in 1961. 


After giving effect to the issue, | 


capitalization will be as follows: 

Javelin: No par value shares: 
authorized, 5 million; outstanding 
4,485,000. 

Wabush: 4%% first mortgage 
bonds: authorized = outstand- 
ing $16.5 million. 
par): authorized, $2 milion out- 
standing, 173,048. 
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LAVALLEE, BEDARD, LYONNAIS, 
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Chartered Accountants 
KENT BUILDING 
lo St. James St. 
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MONTREAL Tel, MA. 7085 


THREE RIVERS 





nies 





‘Hilborn & Company 


Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 


HALIFAX lagi LM tg TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
‘ VANCOUVER VICTORIA 








@ Management Consultants 





J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member 0/ Association of Consulting Management Pugmeers, Inc. 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, MONTREAL, QUE. 
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Administration 
The “Universal Plan’ of Job Evaluation 


P. A. BELANGER , 
Wage and Salary 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial] Post 
"Installation Manual’’ available to because it helps them make right 

Pear gyi decisions. Yearly by mail in Can- 
8 N. GEORGE ST., YORK, PA., U.S.A. ada, $6; elsewhere $7 yearly. 
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Distribution and Materials 
Handli C ltant 

CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17,,.N.Y. 
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Directors and Officers 
P. &. COURTOINS, C.A. 
R i. P. DAWSON, C.A. 


ALLIANCE MANAGEMENT 
ASSOCIATES 


LIMITED 


Industrial and Management Consultants 


MONTREAL 
132 St. James St, W. 


F. HOPKINS, B. Com. 
J. JOSEPHSON, P. Eng. 
4. ¥. LEWIS, C.A, 

J. W. MORRISON, C.A. 


R. P. L MORTON AV. 8-1926 








0. A. MATTHEWS & ASSOCIATES 
Limited | 

MANAGEMENT CONSULTANTS 
With co-ordinating affiliations in Canads and U.S.A. 
TORONTO, CANADA - 


434 University Avenue | Tals EM, 62146 
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OSLER, HOSKIN & HARCOURT 
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DONALD G BEATTIE MARY A. "aAPTA 
FRANK McCARTBY. @.0. 
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JOHN J. ROBINETTE, @.C. 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 








BARRISTERS & SOLICITORS 
COUNSEL 


BR. N STARR, @.C. 
TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
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FENNELL, McLEAN, SEED & CARTER 
Barristers and Solicitors 


ROBERT FENNELL, Q@.C (1918-1955) 
JACK A, SEED. Qc. 


L. A, FITZPATRICK 
H, C. KERR 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS — 


z. Ww. $ Johnston, Q.C. Terence Sheard, Q@.C. lan $, Johnston, Q.C. 
Peter H. H. Ridovt Strachan Heighington 


80 KING ST. WEST TORONTO EMpire 86-2606 
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Pitblacde, Hoskin, Grundy, Bennest & 


Drummond-Hay, 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


, A.D. A. Erskine Hoskin, Se. Dom . Grundy, Q.C. 
G. R. Hunter 

G. A. Paulson 

Ww. Siinble 

G, H. Mentegve 


WINNIPEG 2, MANITOBA 


P. 
Pithiede, Q.C., B.A. (Oxon.) 





© Certified Public Accountants 





H, J, CORNISH & CO. 
Certified Public Accountants 


H. J, Cornish tL, F. Cornish 


294 DUNDAS ST. 


D. Mitchell 
LONDON, ONT. 





Debt Has Grown In Some Provinces, Dropped in Others 
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© Consulting Engineers 





CANADIAN BRITISH ASSOCIATES 


CONSULTING ENGINEERS 
River Training, Harbours, Docks, Groins, Flood Control, 
irrigation, Hydro Electric Developments, etc. 
New Westminster, 8.C. 
774 Columbia St. 


Halifax, N.S. 
1662 Avenue Rd. 


P.O. Box 93 














WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 


Industria] Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision. 
4350 Sherbroeke St. W. 
Westmount, Montreal 6. 
GLenview 631] 


@ Metcalfe St. @ Eglinten Ave. B. 
b igen 4, 


Terente 7, Ont, 
HUdseon 1-6496 











20% more in 1957-58 
formula. 


highways. 


deeply in debt? 


Earlier this year, Canada’s 
provinces outlined ambitious 
spending plans for coming years 
to the Gordon Commission. Bil- 
lions would be needed, they said, 
for highways, education, welfare, 
utilities over the next two and 
one-half decades. 


During th. same months, pro- 
vincial premiers were meeting off 
and on at Ottawa at their peri- 
odic federal-provincial fiscal con- 
ference seeking bigger cuts of 
the yearly federal tax take. 

In both instances the provinces 
claimed that more money was 
required to provide services for 
which there was already need 
and for which there would soon 
be increasing pressure. 

But at few times was much 
attention paid to the possibilities 
in greater provincial borrowing 
or the problems of existing pro- 
vincial debt. Are the provinces 
getting too deply into debt? Will 
they be able to continue present 
rates of borrowing to help finance 
the services only governments 
can provide? Should they look 
more .to borrowing than they 


| have in the past? 


“Right now Canada’s provinces 
are handling a debt load of $2.5 
billions. Last year’s total budget 
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} for all 10 provinces added up to 


about half that amount, $1.3 bil- 
lion. The federal budget, exclud- 
ing defense spending, just about 
equaled the provinces’. debt out- 
standing. Federal debt is approxi- 
mately $11.1 billions. 

The provinces’ $2.5 billions is 
direct debt, debt incurred by the 
provincial governments to finance 
their own operations. In addi- 
tion, they are also responsible for 
another $1.5 billions. That’s in- 
direct debt, obligations of pro- 
vincial government enterprises 
and local governments which 
have been guaranteed by the 
provinces. 

In the eight years since 1947, 
total direct debt has risen 37.6% 
from $1,817 millions to an esti- 
mated $2,500 millions today. The 
rate of increase has been quick- 
ening: In the four years 1947-51 
debt rose 10.3%; in the following 


| four years, 22.5%. 


Swift Rise of Debt 


At the same time, the rise in 
indirect debt has accelerated 
more swiftly. In 1947 this was 
$220 millions. Today it is well 
over $1,500 millions, at least 
seven times larger. This type of 
debt doubled from 1947 to 1948, 
doubled again from 1948 to 1952 
and then advanced almost 60% 
from 1952 to today. 


From 1947 to 1948, total direct 


debt has expanded at varying 
rates year by year. 





Here’s What 


Under the new Federal - provincial tax 
agreements, the provinces stand to receive 


than. under the present 


But that money, say the provinces, will only 
tide them over. There’s mounting pressure for 
large - scale provincial expansions, such as 


Tax money is only one side of the coin. 
What about provincial borrowing? Can the 
provinces find money, or are they already too 


Here's a look at trends in provincial debt. 


school board borrowings which 
are essentially local obligations. 


How serious is this load of 
debt? While the total is substan- 
tial and the rate of increase has 
been fairly rapid, there are sev- 
eral offsetting factors which 
indicate debt is not getting out 
of hand. 


Canada’s population increase 
has been one of the most rapid 
in the world. And with more 
people, larger debt obligations 
are easier to carry. Thus in spite 
of a 37.6% rise in total direct 
debt, per capita direct debt for 
citizens of all provinces averages 
an estimated $159.25, only 10% 
higher than 1947’s $145.09. . 

But that is an average. The 
burden of per capita debt varies 
widely from province to province. 
On the whole it is largest in the 
so-called have-not provinces. 

Here is per capita debt car- 
ried by the taxpayers of each 
province at Mar. 31, 1955, com- 
pared with their burden eight 
years earlier. 

_ New Brunswick, Per capita 
debt $308.89, ote 47% a Pet 


webeoe: 
capita a ae hs has Meet 
eee ee - any of the provinces 
in all the years since 1948. 
Nova Scotia, Per capita debt 
poh 39, up 76% from: 1947’s 


capita 
debt is $212.15. Although third 
highest among the provinces, 

Saskatchewan’s per capita debt 

is 11.7% lower than in 1947 when 

it had the highest per capita 
debt of any province. 

Ontario, Per capita debt 
stands at $193.86, up 24% from 
the level of $155.45 in 1947. 

Manitoba. $186.32 per capita, 
up 46% from $127.05 in 1947. 

Prince Edward Island, Per 
capita $167.67, over 45% higher 
than eight years earlier. 

British Columbia, $149.24, up 
2.3% from 1947. 

Quebec. Per capita $90. 29, 
down 5.6% from 1947’s $95. 58. 

Alberta. Per capita $89.90, 
less than half the total of $190.39 
per capita outstanding in 1947, 
due primarily to oil royalties. 

Newfoundland, Per capita 
$64.41, over four times larger 
than upon entering Confedera- 
tion in 1950. 

Like individuals, provinces go 
into debt to achieve some pur- 
pose. And like individuals, prov- 
inces have assets which secure 
loans and in some instances these 
are sufficiently liquid to be able 
to pay off obligations should the 


provides an example 

instrumental disposable, 

be in paying off debt 

Oil and gas fees, 

Toyaities, sales of leases 

helped the Provincial Gov- 
pant reduce ou 7 


per capita basis to cut direct debt 
by almost 53%. 

To get a better look 
ee tte ae 
by province, the Citizens 
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The Provinces Owe 


Provinces’ Dollar Debt Load Growing 
But It’s Being Carried By More People 


index 1947 = 100 
Direct Provincial Debt 
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[Date: Citizens Research Institute of Canada 
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should be regarded as just an 
indication of the relative posi- 
tion of the 10 provinces. 


Per Capita Provincial Debt Outstanding 
Minus Cash and Realizable Assets 
$ 


peesevveue eeeecceee em2i0.17" 
°Surples position, 

To R. W. Bolstad, president, 
and Eric Hardy, director, of the 
Citizens Research Institute, the 
figures on net direct debt in rela- 
tion to assets offsetting that debt 
suggest these points: 

® The deadweight debt position 
of the three traditional Maritime 
. | Provinces is heavy and it has been 
increasing more than in other 
parts of Canada. Their current 
debt load constitutes an argu- 
ment in favor of more realistic 
fiscal need payments to the poor- 
er provinces by the Federal Gov- 
ernment. 


@ Effective debt load of On- 
tario is surprisingly high. Amount 
outstanding today warrants 
greater public notice. 

@ Manitoba’s position indicates 
that the province has followed 
a notably conservative policy in 
provincial financing and raises 
the question whether its Govern- 
ment is not in a position to ex- 
pand expenditures in such areas 
as natural resource development 
and assistance to local govern- 
ments. 

The over-all increase in provin- 
cial direct debt cannot be labeled 
alarming, says the institute, al- 
though the necessity for signifi- 
cant increases in net debt might 
be queried. Times have been ex- 
ceedingly good and the provinces’ 
own revenues have been decided- 
ly buoyant. 

Federal - provincial tax agree- 
ments have permitted less flexi- 
bility in budgeting, it is pointed 
out, but the agreements have 
brought in large assured rev- 
enues. Inflation has also served 
to cut back the effective weight 
of debt outstanding, the institute 





notes. 





World’s Big 
$4,000 Million 


Special Correspondence 

WASHINGTON, D.C. — United 
States has gotten rid of more 
than $4,000 million worth of sur- 
pluses in the world market in 
the past three years. 

Official government figures just 
released disclose this total, Most 
of the surpluses were tossed into 
the world market via Public Law 
480 which authorizes sale of sur- 
pluses for special deals including 

, give-aways and accept- 
ance of foreign currencies instead 
of dollars. 

Canada has protested vigorous- 
ly against the P.L. 480 special 
deals a. have other farm export- 
ing countries, .but to no avail. 
Ottawa has called the deals “un- 
fair and unwholesome” but the 
U. S. has gone ahead with them 
feeling this was the way to help 
solve the surplus problem, There 
have been some recent second 
.thoughts in Washington on this 
method of solution but so far 
these . ts have not reached 
the operating level. 

Wheat has been the biggest 
single commodity thrown into 
the world trade, and conse- 
quently Canada’s number one ex- 
port has been hurt in many in- 
stances. 


In addition to the $4,000 million 


gest Give-Away: 


by the U.S. 


{in surpluses already sent abroad, 
Congress is putting the finishing 
touches on an extension of P.L. 
480 which will send overseas an- 
other $1,500 million in surpluses, 

The President, in his semi- 
annual report on P.L, 480 says 
that close to $3,000 million has 
been sold, bartered or given away 
under the law, More than $1,000 
million has been sold for foreign 
currencies instead of dollars 
under another law, the Mutual 
Security Act. 


Taking both sales figures to- 
gether, well over $2,500 million 
worth of surplus wheat, cotton, 
tobacco, corn and other surpluses 
has been sold for francs, yen, 
drachn.a or what-have-you in- 
stead of dollars. More than $900 
million in surpluses has been 
given away to hungry people 
around the world or to special 
feeding programs such as the 
school lunch program in Japan. 
Finally, another $600 million in 
surpluses has been bartered, with 
the U. S. getting strategic ma- 
terials in exchange for the wheat, 
cotton or corn. 

On wheat alone, between $750 
million and $1 billion worth has 
been sold, bartered or given 





away in the past three years. 





New financing totaling $10.1 
million of Lafarge Cement of 
North America Ltd., Vancouver, 
have been sold by Dominion Se- 
oh eee, eee Tanner 

= es eee and Pemberton 

Securities Ltd., Vancouver. 

Offering consists of $3 million 
5%4% sinking fund debentures, 
due July, 1976 (with bonus of 10 
common shares per $1,000 bond) 
at 99; $3.6 million 5%% first 
mortgage sinking fund bonds 
Series A, due July, 1976 at par; 
peat sellin ss Ae A 
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$10 Million Lafarge Issue 
2. |10 Build B.C. Cement Plant 


Initial capacity will be 1,260,- 
000 barrels annually. Construc- 
tion is designed to allow doubling 
of capacity at an estimated cost 
of $3.1 million. 

The two bond issues and the 
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SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 

Decks & Harbours; Power; Highways & Bridges; 
Water Supplies; Industrial; Airports; Irrigation 
Telephone EM. 6-2633 


LONDON, ENGLAND 





4 Wellington St. East 
TORONTO, CANADA 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 
New Westminster, 8.C. 

774 Columbia St. 


. Terente, Ont. 
1662 Avenue Rd. 


Halifax, N.S. 
P.O, Box 93 














MN AUTOMATION LIMITED 
Automation Consultants 


MAKING @ ASSEMBLING ©@ PACKAGING 
INSPECTING o TESTING 
41 Densley Ave., Toronte 15, Ont., CH. 4-2930 











Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond Bidg., Montreal, Canada 


INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS © 














MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers —- Ontario Land Surveyors 


Design and Supervision of Municipal Services Control! Surveys, 
Topographic Mapping Subdivisions; Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 














B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 


high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street ° « Vancouver 1, 8.8. 














CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers -—- Consultants -—— Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 S$, VIDA ST. 
SARNIA, ONT. 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 











McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 
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C. D. SCHULTZ & COMPANY 


Limited 
Vancouver, Canada 














RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned ond operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
, Inspection, Appraisal and Investigation 
TORONTO: EM, 6-5641 VANCOUVER: PA. 8513 














MONTREAL: HU. 9-4941 
—FOR OVER 50 YEARS— 
Consulting and Inspection Engineering 


Industrial Chemists 


NON-DESTRUCTIVE TESTING 
BY X-RAYS, GAMMA RAYS 
AND ULTRASONICS 


. WARNOCK HERSEY 


Company Ltd. 


Montreal ¢ Toronto Halifax Winnipeg Edmonton 
ee Se ete cede tia ¢ aioe © Venema 























H. G. ACRES & COMPANY torrep 


e Reports, Designs, Supervision 
NIAGARA FALLS 
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Pension Plans 
Estates Analysis 


Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


P.O, for M.P, 











If you have written your local 
Member lately, your letter 
found its way to the new alu- 
minum mail box recently install- 
ed in the Parliament Buildings, 
Ottawa. With their attractively 
bevelled and sanded doors, these 
lock boxes look handsomely at 
home in the vaulted corridors 
of the Centre Block. 
Imagination boggles at the 
tonnage of praise and blame 
that will flow through these 
boxes in years to come, to M.P.’s 
and Senators yet unborn. Mean- 
while we find it fitting that a 
metal that has become such a 
vital part of the nation’s econ- 
omy should grace the nation’s 
legislative halls. 
ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 








Market Comment 


What stocks and bonds are doing 





support to boost nickel Levee 5 


7. 
DOMINION SECURITIES 

CORP. (Teronto) 

The Canadian stock exchanges 
demonstrated remarkable strength 
in July and made better advances 
than New York. Toronto Stock 
Exchange industrial index moved 
from 465.83 at the end of June to 
493.92 on July 27, or up 6.03%. 
New York’s comparable advance 
was 3.96%. A feature of recent 
markets has been the disappear- 
ance of the heavy speculation that 
was general in the first few 
months and the good gains made 
by senior issues, 

Markets have tended to react to 
good news like President Eisen- 
hower’s reaffirmation to stand for 
election and to disregard unfavor- 
able developments such as the 
U.S. steel strike. 

The April-June market shake- 
out was overdue and now appears 
to have been a sharp technical 
correction, Credit is still tight in 
the light of strong inflationary 
stresses. With the general price 
level tending upwards, there ap- 
pears to be a growing demand for 
the better grade equities as a 
hedge against the declining pur- 
chasing power of the dollar, 


Why We Succeed — 
Or Fail 


“After years of observing hu- 




















Ree tant costing servis. 


Most of the leading 
manufacturers in 
Canada of Diesel 


JAMES B. CARTER LIMITED 


WINNIPEG 1, CANADA 


Also Manufacturers of 
_ Bus Interior Heatere—Torque Converter Oil Coolers 

















Dommack CORPORATION OF CANADA 
360 ST. JAMES STREET WEST 
MONTREAL 


SELEPHONE: PLaTEAU 8153 


Steck 
1 Barvue wts +32,002 
B.A. 





The U.S. steel strike settlement 
wil] undoubtedly be inflationary 
in nature and the effects will be 
felt in Canada. Past experience 
indicates a probability of in- 
creased prices and inventory re- 
plenishment. The result will also 
probably be a slowing up of capi- 
tal expenditures which are al- 
ready at a very high rate and 
spreading them over a longer 
period, Industry earnings should 
be generally higher in 1956. 

There is little in the Canadian 
economy to cause pessimism, Em- 
ployment, housing, carloadings 
and bank deposits are all up over 
last year by good margins. Motor 
vehicle production in Canada has 
been holding at about the same 
levels ag in 1955, Farm income is 
up 11% due to increased prices 
and larger grain shipments. 

Against this favorable economic 
background we expect firm but 
more selective markets. 

In selecting stocks, senior oils 
and those juniors with properties 
in new discovery areas and the 
pipelines should reflect the steady 
growth both in the U.S. and Can- 
ada for refined products. — 

Canadian steel] producers and 
fabricators are expanding their 
capacities and spending large 
sums which will undoubtedly re- 
sult in higher earnings. 


Pulp and paper companies seem 
assured of ready markets for their 





Short Position 
Rises on TSE 


Semimonthly report of short 
positions of the Toronto Stock Ex- 
change at July 13, eliminating odd 
lots on members’ books, aggregat- 
ed 820,272 shares of 190 issues, 
compared with 746,051 shares of 
189 issues on June 29, 


Among the changes were: 


Shares Steck 
MacM, Bl. 
—* 


Nat. Sil, 
Silanco 
Silver-Mill 


Shares 
B +350 


+1,100 
— 325 


+11,500 
—11,250 


Oil +2,170 

R +795 
Int. Nickel -—215 
Joliet bay + 50,000 
Kirk. Hud, + 10,000 
y — 14,800 


Here are the short positions in 
detail: 


Steck Shares 
Joliet Que. 85,700 
Kerr-Add. 800 
Kirk, Hud. 12,000 
Kroy 19, 
Lk, Dufault 19,400 
Lake Nordic 3,900 
2,000 


1,000 
3,700 


Shares 
2,850 
300 
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increasing production and this 
group looks favorable for long- 
term growth. 

In the base metals, aluminum 
and nickel stocks are attractive 


and copper prices should probably | 
settle around present levels which | 
will permit good profits for pro- | 
ducing mines with good grade ore | 


and adequate reserves. 

Stocks dependent on increased 
population and expanding pur- 
chasing power such as banks, 
public utilities, finance companies 
and food stuffs should register 
steady growth. 

We suggest that portfolios be 
strengthened at this time by eli- 
minating shares of those com- 
panies whose growth has not been 
impressive or are inefficient in 
their particular field, and substi- 
tuting truly long term growth and 
income stocks. 

a 


RONALD D. 
(Toronto) 
Owing to its preponderant posi- 

tion economically and financially, 

the U.S, market continues to be 
the dominating force so far as 

Canadian stock exchanges are 

concerned, 


This is inevitably true, even 
though 80% of the development 
capital invested in Canadian com- 
panies over the past year has been 
found from domestic sources. It 
also remains primary in spite of 
the rapidly growing British and 
European interest in Canadian 
securities. 

Consequently, if we are to anti- 
cipate the likely pattern of Cana- 
dian equities over the next few 
months, it is essential to study the 
U.S, economy in an election year. 


The current bull market in New 
York followed a late spring quiet- 
ness resulting from uncertainties 
about the economic trend in the 
fourth quarter of this year and the 
first quarter of 1957. Subsequently, 
President LEisenhower’s second 
illness combired with the pros- 
pect of a steel strike to add to the 
uncertainties. The recént rise re- 
sulted from the belief that not 
only the fourth quarter would be 
good, but also that 1956 is likely 
to be a profitable year, with Eisen- 
hower still the President, and 
settlement of the steel strike has 
bolstered this position, 

Although historical comparisons 
are often unreliable, it is nonethe- 
less -interesting to compare the 
recent market activity with that 
of 1952, the last American presi- 
dential election year, Then there 
was a 54-day steel strike which 
lasted from early June till July 
26. The New York stock market 
reached a “low” about a month 


SMITH & CO. 














before the strike, 


settlement of the strike, declined 
to another low in mid-September 


and then railied til] the end of the | 


year, 

So far the pattern this year has 
been similar and if the present 
rise continues for another week, 


one might expect a comparable 


late summer set-back with a 
steady revival as the presidential 
election approaches, provided that 


Eisenhower is still expected to’ 


win. 


In view of the foregoing and) 
remembering that stock markets | 


are delicately poised at current) 
high levels, it is worth noting that 
adverse developments like the 
Suez Canal seizure and possible | 
side-effects are likely to have a 


greater relative influence on mar- | 


kets than will news of a bullish 
character. Favorable aspects are 
always discounted into the future, 
whereas the reverse is less fre- 
quently true. 


Consequently, the prospect of | 
serious trouble in the Middle East | 


could in the next few weeks ac- 
centuate a trend toward lower 
prices, which one might expect 
after a considerable mid-summer 
rise, although it is likely that, 
owing partly to the Middle East 
uncertainties, there will be con- 
tinuing interest in Canadian oil 
shares, Generally speaking, in- 
vestors might be wise to retain 
a fair proportion of assets in cash 
reserves in order to await attrac- 
tive buying opportunities and 
special situations, 





Unlisted Mines and Oils 


(Compiled from Quotations by 
G, E. Leslie, & Ce., Montreal) 


July 30, 1956 


Stock Bid Of’r Steck Bid Of'r 


New Augur 5 
New Pen 5 
Nipiron 25 
Norbeau 85 
‘Normiska 39 
Oklend 6 
Ont Nick n 34 
Montgom a 
Orefield 40 
Ormonte 
Pascalis 10 
Pennbec 48 
Pwr Uran . 
Provincial 2 


rogan 
Enterprises 45 50 
Flicka 9 12 
Flu Bar 1.00 1.20 
Garland 10 20 
Glencona 63 Ti @ 15 
Goldmaq 7 9 

Imp Min’Ils 10 
Independ 15 
Inter Asb 5 
Intr Lith 1.00 
Kamlac 
Kenmac 17 
King Cop 
Lake Ch 


Scott Chib 10 
Selby Mng 47 
Sharbot 50 
Sth Bach 15 
Lassie Suzor 35 
Lun-Echo Starlight 14 
Lynivue j 
ain Ok 26 15 
Mid Chib 58 D> -& 
Yng Dave 20 24 


advanced to a 
peak level about a fortnight ether | 


‘CPR June Earnings 
‘Up $1.4 Million 


MONTREAL (Staff) — Cana- 
dian Pacific Railway reports net 
earnings for June at $4,482,805, an 
increase of $1,468,439 from the 
same month of the previous year, 

Net earnings for the first six 
months of this year amounted to 
$15,470,376 against $12,588,419 for 
a like period of the previous year, 

Its statement of earnings fol- 
| lows: 

Menth ef June 
1956 1988 


$s 
43,679,905 30,104,706 +3,975,108 
Riy exp. 39,197,100 36,690,430 -+-2,506,670 
Net earns. 4,482,805 3,014,366 -+-1,468,438 
6 Mes. Ended June 30 
| Riv. rev, 242,874,499 215 ‘seat 3 + 27,514,121 
ly 


exp. . 227,404,123 202,771,968 + 24,632,164 
Net earn. 15,470,376 12,588,419 +-2,881,957 


McColl-Frontenac 
Net Climbs 33% 


Riy. rev. 








McColl-Frontenac Oil Co, Mont- 
real, estimates consolidajed net 
profit of $5,378,738 for tne half 
year ended June 30, 1956. a 32.7% 
rise over net profit of $4 4,052,214 
for the comparable period of 1955. 
Half-year earnings per share rose 
to $2.02 ($1.51 in earlier period) 
based on shares outstanding. 

Estimated net profit for quarter 
ended June 30 rose 57.9% to $2,- 
671,734 ($1,692,482) and earnings 
per share rose to $1.01 (63c), 





mmm ANNOUNCEMENT Seeman 


T. BRUCE FALLOWS 


who has been appointed Vice-President 
in charge of Sales of The Great lakes 
Paper Company, Limited. Until this ap- 
pointment, Mr, Fallows was Assistant to 
the President of the Company and previ- 
ously had been associated with the Can- 





adian newsprint industry in numerous 
capacities, 
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THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE - TORONTO 


* BURGLARY « LIABILITY + GUARANTEE BONDS + LIFE 
ACCIDENT TICKET « AUTOMOBILE * PLATE GLASS 
ACCIDENT AND SICKNESS + INLAND TRANSPORTATION 


Matrepeliten Terente « Hemilten + Kitchener + lenden * Oftewe ¢ Windsor * Montreal! 
Celgery « Veacewver + Winnipeg + Port of Spain, Trinidad * Kingston, Jemeice 








INDUSTRIAL HEAT win 


LIMITED 


8635 St. Lawrence Bivd., Montreal, P.Q. 


Branch Offices: 
TORONTO °@ 





VOLCANO 


LIMITED 
8635 St. Lawrence Bivd., 
Montreal 


Please send me 
a — — 

remarka prac- 
tical VOL Sys- 
tem of heating. 





QUEBEC 
Agents in all principal cities. 


CANADA'S LEADING MANUFACTURERS 
OF AUTOMATIC HEATING EQUIPMENT 


MAIL THIS COUPON 





VOLCANAIR 


NO BOILER 
NO DUCTS 
NO RADIATORS 
NO VALVES 
NO PUMPS 


These are only a few of the reasons 
why VOLCANAIR is becoming 
increasingly popular as an indus- 
trial heating unit. VOLCANAIR 
uses either oil or gas, can easily 
be disconnected and set up in 
another location. It needs no 
attendant, and — however big 
the heating job may be, 
VOLCANAIR can do it! Write 
for our fully illustrated FREE 
folder which explains how you, 
too, can cut heating costs. 
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SEALS GLASS 


PERMANENTLY TIGHT 


NOW TAKES ON 


MATCHING COLOUR 


PROTECTS 
OTHER VITAL CAR PARTS 


Ww... with nae ‘ 
lifetime sealing—and 


Drive your new car one 
. +. ten years ! However 


and however severe the weather—the wind- 
shield and windows a apres, arom 


years 
you drive it— 
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eee Liberal » 25,460 
eee Long Is. P., 11,200 
eee Marigold .. 15,200 
eee Marvel] + 10,000 
«+e Merland ... 158,850 
eee Merrill Pet.. 2,580 
ese Midcon .... 162,388 
eee Mill City .. 22,570 


3 


e+e Mollusca ,., , 


eee Nordon e il 
eee North Can.. 16,585 
eos Do. 541% 0 





oS: ¢ ¢ 
3352 


_SEee fo, & 
a=Beekss 


..%, BY BRSe beh. 
bosbassses 
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skashkes 





Range Div. Last 
1956 Rate 4 July 
High Low $ Company Sales 20 
3.10 -1.77 «se Okalta ..... 35.325 297 3.00 2.83 
20.373 12.123 ... Pac. Pete. , 12,445 19.50 19.75 18.50 
ekg Sens -*« Pan Israel . San |. bee > aac bee 2.65 
43 25 ... Pan West .. 72.100 26 A3 26 37 
6.75 4.75 *.25 Parker Drill 350 5.50 5.50 25 5.50 
1.65 7 --» Pathfinder . 135.502 1.59 1.65 3S 1.55 
13.00 7.85 ... Peace River 3,625 12.50 12.75 11.75 12.00 
3.40 153 .. Peruvian .. 1350 2.38 234 2 2.29 
2.25 ‘99 see Petrol O. .. 21.300 1.28 1.39 21 1.21 
1.95 20 see Phillips Oil. 20,175 1.68 1.68 55 1.6 
.89 .60 eee Ponder eeee 7,100 oad .76 7] yt | 
.62 24 ee Pontiac .... 3,700 .25 28 +.20 .25 
1 25 ce Poplar ...cc .— lax 27 28 28 
690 3.30 ... Prairie oene 2,000 490 5.05 4.2809 4.80 
2.75 1.75 ee Provo ...... 44,305 2.30 249 2.25 2325 
14 06 «« Que, Oi] Dev. 27,900  .o8 .09 .08 084 
‘764 6.28) 3=6eee Quinalta ... 30.100 .60 58 50 53 
.08 022 ... Realty ..... 10,000 .032 .04 033 .04 
27 084 ... Reef Explor. 28.200 15 18, 14 14 
07 O03 ese Renfrew ... 3,500 04 .05 O03, 05 
20 17k «se Ridgeway .. 95.050 .19 19 18 183 
2.65 1.70 ... Rio Palmer. 29.017 212 23 2.01 . 
18 10 ... Roxana .... 13,000 i2 15 , ; 
12) 07 -.. Royal Can.. 24.500 11} 11} 
15.75 12.50 26 Rovyalite jad 4.970 13.75 14.00 
31.75 26.00 1.313 Do. 51% pf, 370 30.00 30.00 
15 coe MOBO _ .cccce 5,000 11 11 
3.80 2.45 -« Sapphire .. 10,675 2.53 2.75 
155.00 208.00 ... . 5% debs 100 110.00 115.00 
295 1.75 ... Scurry-Rain 128.285 245 295 
415 250 ces Security ... 42.100 3.70 4.15 
20 10 ee Select Oils. 5,200 16 18) 
12 07 see Share Oils. 6,000 072 072 
45 25 eee Souris Val.. 500 28 28 
00 30 eee So. W Pete, nil — .40 
90 ‘43 «ee So. Union . 11,000 .55 , 
43 22 eee Sparmac ... 8.500 26 25 
60 -164 ... Spooner ... 20.000 42 
89 we oc Stanwell... 5,534 .72 
25 098 ... Sturgeon ... 4200 .12 
1.33 75 ees Texas Cal. . 3,100 87 . 
255 2.15 ... Torbrook .. 27,800 2.40 2.60 
2.50 1.60 ... Trans Emp. 14,589 2.25 2 
54 30 os. Trans-Era . 179,281 46 
O8$ 054 ... Transfield » 8,000 06 
22 13 «ee Trend ...... 167,875 21 
10.25 5-50 ... Triad ...... 31,379 10.00 10.25 
18 08 ... Tri-Zone .. 5.500 .09 .09 
35 27 oe. Turner V. 100 30 : 
2.98 1.65 ... United Oils. 186,950 255 265 
30 16 «ee Vanalta... 1000 .26 . 
.60 26 «+. Vandoo Con. 202,055 33 ' 
2.00 82 ... Van Tor .. 136,425 1.87 1.7! 
.90 51 soe Vulcan ..... 6.700 .84 A 
40 .20 soe Wespac ..... 116,392 25 
04 ‘59 «es W'burne .., 20.250 .84 
18 12 eos W. Ashley . 10,100 16 , 
2.19 1.30 .., Decalta. 18,223 1.80 1.80 
.57 an cee Do. B warr. 900 37 .39 
8.00 5.00 ... W. L’holds ; 100 6.30 6.50 
1.70 1.40 ess W. Maygill . 200 1.53 1.40 
1.45 ‘70 «ee W. Naco ... 3,925 1.40 1.40 
35 1B eee Do. warr.. 4,125 273 
22 08 «ee W. Warner. 14,500 123 
.68 410 4o«s6- Wilrich .... 13,900 44 
.25 ‘15 «se Y’ke Can , 21,000 .15 : 
1.02 58 Y’ke Prin... 549,400 97 1.02 


13 0635 ... 
®1 sh. Chib. Asb. f 
tPayable in 1955. 


(eee 


York Oils . 2.000 .08 0 08 .08 
or 10 shs, Que. Chib, aU. s. funds. ¢¢#Initial. 
tLess than board lot. éWhen sale shown nil 
ow figures are bid, asked and latest sale. *Payable in 1956 to 
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GEOFFRION, ROBERT & GELINAS 


MEMBERS 
MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 


Private wires to New York, Toronto, Montreal, Quebec City 


507 PLACE DD’ ARMES 72 ST. PETER 6ST 
MONTREAL ° QUEBEC ; 
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MEMBERS THE TORONTO STO@K EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronto 


2081 Dundas St. W. — RO, 9-1167 e 
































July 30. 
July 27. 
July 26. 


July 25, 
July 24, 


Volume of Stock Sales 


Teronte Calgary Vancouver N. York 
3,872,000 288 503 226,093 
3,962,000 388,669 201,595 
3,391,000 322,512 239 490 
3,823,000 266,865 306,490 
4,787,000 330,860 198,700 


Montreal 
823,400 


831,000 
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Investors Mut. 
Leverage Fund ) 
Mut. Acc. F. 13.07 (23.53) 
Mutual Income 


§Russell Industries 
8G, H. Wood & Co. 
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fl 


esee 728.0 10773 199.2 
eee 804.6 1153.0 199.6 
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Gibeeeaskests 





mee 


of 


1935 to date: 
eetere 936.0 1238.1 252.0 
0.7 516 61.2 


ce ff 
: 


1070.0 209.4 






416.5 
78.4 
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205.2 
1874 210.0 170.9 
~-see 848.1 11925 1798 211.7 1602 
HBr nes ime muy ams 
+. 843.1 11438 1665 2225 159 
e- 857.4 1141.0 1642 2245 159.4 
1160.6 166.1 2315 153.0 
1175.1 166.1 2322 160.1 
1203.8 1833 2359 i626 
-- 914.8 1203.8 180.0 2399 1623 
low for year from 1935 
Dominion Bureau of Statistics. 
Terente Steck Exchange Index 
s...2 3 
«sees 495.90 85.96 251.83 16491 
cescee 49892 86.42 251.00 162.37 
costes M048 86.14 sees. ieLar 
Ago . 
I Set (83.74 218.46 
20 15 
169.03 70.99 
cssces 512.30 168.07 70.85 
esecee 515.85 in 10.79 
Spocee 70.34 





Significant Investors’ Index Numbers 
Mach. Pulp ar and = Total 
and and Mill- — allied Bever- Bldg. trac- utili- Total 
co’s 
96 


Banks ties 
7 13 


286.4 
61.1 





Investment Trusts 


Divd. pd. 
cents 


a 
All-Can, Com. Fd. 10.62 (20.54) 
All- Can. Div. Fund 16(17.25) 


Balanced Mut. 6115) 
Can. Invest. Fund 

Canafund 

Champion Mut. Fund 
C’weaith Inter. 18/28) 
Corporate Inv. 23 (26) 


Diversified Inc. Shs. B 6(12) 
Dom, Equity Inv. 
Grouped Inc. (new) 5#(10) 
Growth Mines 


Growth Oil & Gas 


Resources of Can, 


Sup’vised Executive ( 1955) 


Sup’vised Executive (1956) .. 


Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 9(22) 
Timed Invest. 5 (20) 
Trans-Can. A 48.4183) 
Do, big dt 8 
Do. c 8.8 ¢1 
fLess or (*) plus stock exc 


mission. 


4Paid or payable in 1956 total paid in 
1955 in parentheses, 


*Plus stock divd, 
¢Reinvested. 
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(at Mavety Street) 
7 
J. Brapiey Streit & ComPaANy | 
LIMITED 
MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Edmonton Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. Empire 8-483] 
TORONTO, ONTARIO 
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SHAWKEY (1945) MINES LTD. 
reports diamond drilling is sched- 
uled to start immediately on the 
Kenora district property. Geological 
mapping is now under way. 





ABITIBI POWER & PAPER CO. 
between July 3 and 16 redeemed 
125 preferred shares. Now 543,725 
preferred shares outstanding. 


——— 





Bond Redemptions 


Bond issues Rate Year " 
*General Petroleums of Can. Ltd. conv. 


S.F. debs., 442% .. °65 
Aug. 15 $100.00 


ser. A 440% ...... "6 
“All outstanding, 
$321,000. 
4$$51,000. 


Sep. 1 $102.00 
Ltd. debs., 4%4% ‘66 
td. jet Mtge. s.f. bds 












Noni, Adams SYmnited 


Members 
The Toronto Stock 


The Montoeal och Exchange 
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200 BAY STREET TORONTO, CANADA 


Telophone: Cmnpiive 8-L781 






Branch Ofice: 1% BROOK 8%; — KINGSTON; ONTARIO 





















Alberta 
Natural Gas 


will soon be moving to markets 


AVAILABLE 
NOW 


leases in proven and potential 
natural gas areas 


































Canada's Leading Deslersin Oi Rove! 

















































































































































re ANNOUNCEMENT 





‘AT THE HALF-WAY MARK 





DOSCO APPOINTMENT 


The semi-annual report of The | 
Mining Corp. of Canada gives 
brief summaries of operations of 
associated companies. Five pros- 
pecting parties are in the field. At 
Geco Mines, shortage of mine 
labor and the steel strike in the 
U. S. may delay deliveries of some 
steel for concentrator construc- 
tion, Norman C. Urquhart, presi- 
dent, says, 
- 7 ” 

Here are separate semi-annual 
reports of associated companies: 

Quemont Mining Corp. net rose 
slightly to $2,485,400 in the first 
half, equal to $1.18 a share, from 
$2,441,000 profit estimated for the 
same period last year. The com- 
pany milled 418,742 tons, down 
slightly from 419,815 tons. 

” ” 





DANIEL SCOULER, JR. P. ENG. 


Dominion Steel and Coal Corporation, 
Limited announces the appointment of 
Daniel Scouvler, Jr, as Assistant Chief En- 
gineer of the Corporation, with headquar- 
ters in Montreal. Mr. Scovler, a native of 
Holifax, N.S., graduated from Nova 
Scotia Technical College with degree of 
Bachelor of Mechanical Engineering. He 
joined Halifax Shipyards limited, a sub- 
sidiary of Dosco, as Maintenance. Super- 
visor and in 1952 was appointed Plant 
Engineer for both the Halifax and Dart- 
mouth plants, 


Normetal Mining Corp. in- 
creased its estimated net profit 
to $1,639,800, equal to about 44c 
a share, in the first half of 1955 
from $1,392,700 in the same period 
last year. Ore milled rose to 199,- 
827 tons from 184,738 tons, 

. * ” 





| lerbrit Silver Mines estimated 
net profit dropped to $48,200, 
equal to about 2c a share, from 
$118,800 in the first half of 1955. 
The mine milled 67,151 tons, as 
against 78,113 tons in the same 
period last year. Operating profit 
after all taxes is estimated at 
$183,400 and the company pro- 

















On the Quality Test, Dunlop -air 
hose for heavy duty pneumatic 
tools has no equal. 





pte 


Prosperity of Canada’s key mining industry 
appears to be continuing into 1956. Semi- 
annual reports appearing from some of the 
key companies that contribute to Canada’s 
mineral wealth reflect continued growth in 
operations and earnings. 

The semi-annual letters to shareholders that 
appeared this week reflected: 


® Higher prices for copper that helped some of 


the major producers. 


@ Careful cost-cutting by the hard-pressed 
gold industry which helped brighten their 


outlook. 


® Continued development work and plans to 
seek further for new properties. 
Here-are summaries of these reports: 


Here’s Canada’s Mining Profit Picture 


Generally Better Returns Are Reported By Key Industry 


in the second half, due in part to $11,739,384, equal to $4.26 a share, 


higher labor costs. 
—— First Half —— 
1956 1955 


Tons milled ....+.dse0 
Gold recovery (oez.) . 233,581 





We. Dcagnasoesveoess $8,151,082 $6,734,870 
Operating profit ..... $4,266, $3,063, 
Mise, income ....> — 1,118 $89,428 
Depreciation ..csseses $320,649 $308,594 | 
De «bedec evbénetéée $1,367,167 $945,741 | 
Est. met .. Seeetseeeees $2, 670, 178 $1,898, 387 | 


Halinor Mines had an estimated | 
net profit of $198,600, equal to 
9.93c a share, little changed from | 
$198,000 or 9.9c a share in the 
same period last year. Tons milled 
amounted to 66,617 as against 67,- 
800 with recovery per ton $12.16, 
as against $11.15. Development 
work was concentrated on the 21 
and 22 levels with cross-cutting to 
mineralized zones completed. De- 
tailed examination by drifting and 
drilling is under way to assess ore 
potentialities. 


Higher production and develop- 
ment costs and lower tonnage 








vided $135,200 for depreciation 
and deferred development write- 
off. 

An intensive prospecting cam- 
paign is being carried on with 
three drills operating on surface 
and one underground, J. A, H. 
Patterson, president, reports. 

* - ~ 


With copper prices substantially 
higher, giant Noranda Mines re- 
ported a jump in estimated net 
profit to $8,934,000 in the first 
half of 1956, equal to $1.99 a share. 
In the same period last year, 
Noranda had a profit of $6,681,000, 
or $1.49 a share. Metal production 
and investment income is shown 
at $19,452,000, up from $15,048,000. 

« oe ~ 


This report adds that half-year 
earnings of Canada Wire and 
Cable are expected to be “rea- 
sonably close” to earnings in the 
first half of 1955. The new tube 
mill of Noranda Copper and Brass 
is expected to be in operation by 
the end of the year. 





CERTIFICATE OF REGISTRY 

Notice is hereby given that Cer- 
tificate of Registry No. C1819 dated 
June 22nd, 1 has been issued to 
the Boston Manufacturers Mutual 
Insurance Com ag wed authorizing it 
to transact in Canada the business 
of Fire Insurance, Aircraft Insur- 
ance, Automobile Insurance, Boiler 
Insurance, Explosion Insurance, In- 
land Transportation Insurance, Ma- 
chinery Insurance, Personal Prop- 
erty Insurance, Plate Glass Insur- 
ance, — Property Insurance, 
Theft Insurance and, in addition 
thereto, Earthquake Insurance, Fall- 
ing Aircraft Insurance, Hail Insur- 
ance, Impact by Vehicles Insurance, 
Sprinkler Leakage Insurance, Water 
ance, Weather Insur- 
and. W Insurance, 
limited to the insurance of the same 
property as is insured under a _pol- 
icy. of Fire Insurance of the Com- 


pany. 
F. W.. HARVEY, 
Secretary. 


James P. McD. Costigan, 
Chief Agent in Canada 





Toronto, Ontario. 
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Here’s the gigantic new plant of 
Dunlop Canada Limited 
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It’s ‘a Johns-Manville 


Gravel Surfaced Built-Up Root 





Seach ee sire pe See 
provide many more two decades 
peocscdion. 








oye ie 
> 


| 


treated resulted in a drop in esti- 
mated net profit of Aunor Gold 
Mines at $178,900, equal to 8.95c 
a share. This compares with net 
of $199,000 or 9.95c a share in the 
first half of 1955. Tons milled 
slipped to 94,180 from 95,431 and 
recovery per ton was $12.88, as 
against $12.96. Cost-aid assistance 


At Gaspe Copper Mines, power 
interruptions and a shortage of 
miners have delayed development 
work and attainment of full pro- 
duction of 6,500 tons of ore daily, 
reports John R, Bradfield, Nor- 
anda president. The Gaspe mill 
currently is treating 3,340 tons 





24 \erties totaled 819,233 tons, 


in the first half of 1956. This com- 
pares with estimated earnings of 
$9,059,551, equal to $3.28 a share 
in the same period last year, Ore 
milled from the company’s prop- 
up 
from 808,521 tons. 


Dome Mines net profit climbed 
to $896,769 or 46c a share in the 
first half of 1956 from $797,438 or 
4lc a share in the same period 
last year. 


Although the company milled 
more ore, 358,600 tons as against 








356,300 tons, bullion produced was 
lower at $2,908,798 from $2,937,- 
731. However, operating costs 
were reduced to $7.60 a ton from | 
$7.68 a ton in the first half of| 
1955. | 


—— First Half —— 
1956 1955 
Tons milled .. 358 600 356,300 





Gold recovery (ozs. } sing 83,162 85,131 
Bullion ...... * . $2,908,798 $2,937,731 
Operating costs eeesee $2,724,912 $2,735,306 
Cost-aid .. véa $200,000 $170,000 
Depreciation ......cee $65,760 $78,000 
Ontario mining tax aa $18,000 $16,000 
Operating profit ..... $300,126 $278,425 
Other income ....cees $656,643 $525,013 
Income taxeS .....e0 $60,000 $6,000 | 
Est. met profit ....... $896,769 $797,438 | 
. - 7 
Sigma Mines (Quebec) in- 


creased net profit to $242,391, 
equal to 24c a share, from $214,061 | 





daily. 'was higher at $77,000, from $46,- 
This property produced 14,650 | 990. 
tons of copper in the half year ity Ge se 


and realized a profit of $7,650,000 
before provision for depreciation 
and pre-production expense. 

oe a * 
Here are semi-annual reports 
just issued of other Noranda-asso- 
ciated companies: 


The exploration drift from the| 
Delnite 4,375-ft. level was ex- 
tended into the Aunor ore zone to 
700 ft. east of the Aunor-Delnite 
boundary. The first 100 ft. of drift 
indicated some ore but the re- 
{mainder has been disappointing 
Waite Amulet Mines net profit | and unless conditions improve the 
rose to an estimated $2,939,600 or | grift will be stopped. 
89c a share from $2,870,000 or 87c a, ee 
a share in the first half of 1955. 
The mill treated an average of 
917 tons daily of ore from the 
East Waite and Amulet Dufault 
and 968 tons of ore daily was 
treated on toll from West Mac- 
donald Mines. 

Tons milled, including Amulet 
Dufault, totaled 166,820, down 
from $232,728. Metal production 
and miscellaneous income was 
lower at $3,074,900 from $3,564,000 
but dividends received ‘from 
Amulet Dufault rose to $1,320,000 
from $990,000. 

Underground drilling in the 
area under and west of the old 
Waite ore bodies was not produc- 
tive and deep drilling is now plan- 
ned, James Y. Murdoch, president, 
says, Drifting west from A-11 
winze on the 2,800-ft. level paral- 
lel to the C shaft has shown some 
promise, 


Pamour Porcupine Mines had 
a profit of $52,000 in the first half 
of 1956, compared with a loss of 
$2,000 in the same period last 
year, 

Excessive dilution by wall rock 
continued to reduce the average 
grade of ore treated to below the 
average grade of ore reserves, the 
semi-annual report says. The mill 
treated an average of 1,718 tons 
daily, down from 1,742 tons daily 
last year. About 35% of the ore 
originated in the west end of the 
mine and averaged $3.85 a ton 
with the East end averaging $2.81 
aton. _ 

Total tons milled were 312,618 
(315,624); recovery per ton, $2.85 
($2.83); gold production, $890,600 
($893,700), investment income, 
$52,700 ($53,300); cost-aid assist- 
ance, $208,000 ($195,000), 


Net profit of Hudson Bay Min- 


* ~ . 


Estimated net profit of Kerr- 
Addison Gold Mines rose to 


ing and Smelting Co. increased at 


or 2lc a share in the first half of | 
1955. Tons milled rose to 207,091 
(198,038) and bullion produced 
‘was up $1,336,792 ($1,292,495). 
Operating costs were reduced to 
$5.20 a ton from $5.46, 


~ ™ * 


Campbell Red Lake Mines net 
profit climbed to $674,522 from 
$590,594. Earnings per share were 
up at 16c from 15c in the first half 
of 1955. Tons milled rose to 127,- 
430 from 112,822, bullion produc- 
tion at $2,225,930 was up from 
$2,007,079 and operating costs in- 
creased to $7.87 a ton from $7.68 
a ton, 
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PROMOTIONS ON WOOL GROWERS STAFF 


Two changes in Staff Officials, as recommended at a recent meeting of 
the Board of Directors of Canadian Co-operatwe Wool Growers 
Limited, are now confirmed by the Executive. 





JOHN C. ROSS, C.A. 


Born in Montreal and received prim- 
ary education there; Honor Gradvote 
in Commerce and Finance, with Degree 
of Bachelor of Commerce from Univer- 
sity of Toronto. After six years’ ac- 
counting and auditing experience with 
Clarkson, Gordon and Company, 
leading to the Degree of Chartered 
Accountant, he joined Canadian Co- 
operative Wool Growers Limited in 
1940 as Accountant and Office Man- 
ager, was appointed Treasurer in 
1954, and now assumes the dual po- 
sifion of Secretary-Treasurer. Mr. Ross 
had three-and-a-half years of Army 
Service in Royal Canadian Artillery, 
with overseas posting in artillery 
survey. 


G. ALLAN O'BRIEN, M. Sc. 


Educated in Toronto Public Schools and 
St. Andrews College at Avrora; enter- 
ed Macdonald College of McGill Uni- 
versity and, after serving three years 
with the Canadian Army, graduated 
in 1947. The same year, he joined 
the staff of the Economics Division of 
the Canada Dept. of Agriculture. In 
1950, he obtained the Degree of 
Master of Science from Cornel! Uni- 
versity at Ithaca, N.Y. Since 1951, he 
has been operating his own business 
in Shediac, N.B., and, for the past? 
three yeors, hos served, aise, as 
Maritime Representative for Canadian 
Co-operative Wool Growers, of which 
he now becomes Assistant Manager. 








American Smelting 


In Ungava Search 


American Smelting & Refining 
Co, has taken a 30% interest in 
the two-year $200,000 program of 
LeMoyne Ungava Mines to ex- 
plore for base metals in the Cape 
Smith area of Ungava. 

LeMoyne was formed when six 
companies joined forces to probe 
the wild New Quebec area for 
copper and nickel (FP, June 30). 
The company has exclusive rights 
to search for base metals in two 











areas covering 350 square ‘miles 
in the region. 

Reconnaissance geological and 
geophysical surveys on No. 1 area 
are nearing completion, the com- 
pany has announced, Work hag 
been concentrated in this area so 
far. 

Rock blasting is slated to begin 
soon on the mineralized zones in 
which copper and nickel values 
were discovered last year. 

Prospecting and geological re~- 
connaissance work has now start- 
ed in the No, 2 area, about 20 
miles north, it is reported. 





J. H. RYDER 


MACHINERY 
COMPANY 


LIMITED 
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$2,670,170 in the first half of 1955, 
equal to 56.5c a share. This is up 
from $1,898,387 or 40c a share in 
the same period last year. 


James Y. Murdoch, president, 
notes that “it is not anticipated 
that the highly-favorable earnings 
of the first half will be duplicated 








BURNED OUT 
200-600,000 Tons 
Nickel Claimed 
For Kirkland 


From 500,000 te 600,000 tons 
of nickel has been indicated on 
the newly acquired property of 
Kirkland Minerals Corp. in Soth- 
man, Mond and Kemp townships 
of Ontario, the company says. The 
nickel graded an average of 0.75%, 
with copper values of up to 0.5%, 
A three-mile long intrusive 
striking east and west has been 
outlined and about 800 feet of the 
structure has been closely drilled, 
it is reported. 

Kirkland gained control of the 
60-claim nickel group when it re- 
cently bought all the shares of} 
Beauvale Mines Ltd. 
Exploration planned involves 
10,000 ft. of surface drilling to 
test the zone at depth, 5,000 ft. 
east and west of the original close 
drilled section and a number of 
electromagnetic surveys. 

An estimated profit of $47,674 
has been-earned at the company 
gold mine. during the first six 
months of this year. Bullion re- 
ceipts totalled $563,982 and cost- 


When fire struck two department stores... 


Sa Cie, 
ee es - 


WITHOUT SPRINKLERS — Half of the first story and all stories above were burned out by fire that originated in z 
rear shipping room of this unsprinklered 6-story fire-resistive building. Property damage alone amounted to $408,000, 















aid is expected to amount to 
$80,000. 





JOLIET-QUEBEC MINES LTD. 
in sg annual report for 1955 says 


that underground in the 
adjoining Quemont mine property 
toward the east boundary of Joliet- 
Quebec is nearing completion and 
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NOTICE 


NOTICE is hereby Bley gem that The 

T suena tmena te has hom 3 ted 
o io, 

by the Dominion Insurance Bepart- 
e 3 


















Fire records are filled with cases of “fire-resistive” buildings 
t stores, factories, hotels, hospitals—destroyed by 
fire. And these records tell only pert of the tragic story. 


What about your business? Could you survive a disastrous 
fire? Would insurance fully reimburse you for the loss of 
buildings, — records, trained personnel, valued 
customers . . . svaluable lives? 

Grinnell Sprinklers stand ready day and night, year after 
year, to stop fire when it starts .. . during those first few 


moments when a little water will do what tons of water often 
cannot accomplish later. 


When you consider that installation of a Grinnell Auto- © 


matic Sprinkler System reduces fire insurance premiums from 
50% to 90%, it becomes an investment that pays for itself 
within a few years, and then starts paying you substantial 
cash dividends. 


We shall gladly survey your property and submit an 
estimate, without cost or obligation. Write or phone Grinnell 
Company of Canada, Ltd., Edmonton, Montreal, Toronto, 


Vancouver, Winnipeg. 





GRINNELL 





PROTECTION AGAINST EVERY FIRE HAZARD 
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ARTHUR J. PETCH 

5. D. Miller, OB, President of 
Laminated Structures ‘imited, announces 
the appointment of Arthur J. Petch as 
General Sales Manager, Mr. Petch hos 
recently returned to Head Office in Mon- 
treal from the Company's Toronto Office 
where he served as Ontorio Sales 
Manager. 
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Always specify “SAFETY SEAL” 
envelopes. Write us for further 
literature, samples and prices. 


NATIONAL 


PAPER GOODS LIMITED 















Hamiiten, Teronts, Winnipcg, Montreal, Oaigary, 
Vaneouver 
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REXSPAR URANIUM & 
METALS MINING CO. will con- 
tinue engineering and_ technical 
_ gtudtes to lower production costs, 

according to the 8 1955 
annual report. Further development 
of the property will be held up un- 
til financing is arranged. Current 
assets at Dec. 31, 1955 were §$111,- 
021 and current liabilities $3,907. 


MADSEN RED LAKE GOLD 
MINES LTD. reports production for 
the quarterly period ending June 
$0 this year was $936,759, down from 
$937,407 in the same period last 
year. Ore milled was 74,385 tons 
for an average of $12.59, compared 
with 74,033. tons for an 

























period of 1956. 








of $12.66 during the same 


MINING INVESTMENTS 








The giant Volta River aluminum 
project in Africa’s Gold Coast is 
marking time as major partici- 
pants — Aluminium Ltd. and 
British Aluminium — continue on 
major expansion programs in 
Canada 


Biggest consideration now in 
the Volta River project is the 
financing of the integrated power- 
bauxite mining-aluminum smelt- 
ing plants. 

This development would take 
gome seven years to get to the 
production point and over-all 
would cost some $488 miliion to 
$644 million, Aim would be for 
production of about 210,000 to 
/ 230,000 tons of aluminum an- 
nually, 

This giant project would have 
a major impact on the economy 
of the Gold Coast, now tied closely 
to cocoa. Plans cal] for Aluminium 
and British Aluminium to work 
chiefly on the smelter and mines 
while the Gold Coast Government 
and the U. K. Government would 
be more concerned with power 
development. 

After several years of careful 
investigation, the scheme now is 
at the stage where the Interna- 
tional Bank for Reconstruction 
and Development might consider 
assisting in financing. 

The two aluminum companies, 
meanwhile, are going ahead with 
competing expansion programs in 
Canada which would add more to 
world aluminum output than the 
Gold Coast project, British Alumi- 
nium with Quebec North Shore 
Paper is building a smelter at 
Baie Comeau, Que. to produce 
80,000 tons annually and with an 
ultimate capacity of 160,000 tons. 


Aluminium Ltd., in addition to 
continual expansion of existing 
facilities, recently announced a 
$250 million power project on the 
Peribonka River to support 150,- 





Estimate Equity 
Of Mogul Mining 
At $4.30 A Share 


Investment portfolio of Mogul 
Mining Corp. is valued at $23.6 
millions based on the current 
market, President H. W. Knight 
Jr. announces in the annual re- 
port to shareholders for 1955. 


On this basis, after allowing 
for conversion of the outstanding 
series A debentures and liquida- 
tion of all other liabilities, the 
equity value of the company’s 
shares is: about $4.30 per share, 
he said. This valuation is exclu- 
sive of mining properties or other 
fixed assets and deferred charges. 


Shares in mining companies 
were of both escrowed and free 
shares, Slightly more than half 
the market valuation of securities 
‘was accounted for by free shares. 


Up to Dec. 31, 1955, Mogul had 
current assets of $7,078,812 (in- 
cluding shares in mining com- 
penies at cost) and current liabili- 
ties of $5,328,000. 
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e@ Bach station (from 2 to 40) 
costs less than 4¢ a day 


e@ Interesting rental plan 
for National Sales & Service call 








BLECTRO-VOX INTERCOM INC, 
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Cor. : E. Scott, President 
Securities Advisor 
sensible 
Mining and Of Shares and the New York Stock 


ESTABLISHED 1936 


EROUS RECOMMENDED STOCKS — such as TRANS- 
TRANSMOUNTAIN, ALGOMA 
MERRILL P 
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Service covering Canadian Industrial, 
Exchange, 
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Mark Time On Gold Coast 
Expand Canada Aluminum 


the vein at 200 to 225 ft. 


‘]}| mill will have 100 tons daily ex- 

















000 tons of aluminum smelting 
capacity. 


Sisco Metals 
Maintains Output 

Siscoe Metals of Ontario is 
maintaining production despite a 
fire which damaged head frame, 
crusher house and machine shop. 
The shaft on the adjoining Castle 
Trethewey Mines property is 
being used to obtain access for 
underground operations, 

Milling of rock pile ore will 
continue in the No, 2 mill until 
hoisting operations are resumed 
in about a month, Company offi- 
cials say insurance covers damage 
to plant and loss in operating pro- 
fits resulting from limitation of 
underground operations, 

* cs = 


Rare Earth Drive 


Stopped by Water 
Flat drilling from No. 1 shaft 


station of the 620-ft. level to inter- 
sect the downward extension of 
No. 3 vein at Rare Earth Mining 
Co. returned 2% ft, of .1% uran- 
ium oxide 175 ft. in the hole, T. 
Roy Clarke, mining engineer, re- 
ports, 

The second hole in the program 
is out 175 ft. and expected to cut 


The drive to the new Lake zone 
on the 275 ft. level of No, 2 shaft 
has been stopped by water pres- 
sure but grouting to seal off the 
water is in progress. Cross-cutting 
has started from the third level at 
425 ft. depth to intersect the A4W 
zone, 1,000 ft, to the west, 


Bateman Bay Zone 
Dips Vertically 


Bateman Bay Mining reports 
that holes 36 and 38 have indicated 
a near vertical dip to its main 
ore zone on its copper property 
adjoining Chibougamau-Jaculet, 

Hole 38 drilled under hole 36 at 
a 60 degree angle cut two inter- 
sections — at 231 ft. to 235 ft., 4 ft, 
of 1% copper and at 328.3 ft, to 
334.6 ft., 6.3 ft. of 1.7% copper and 
8.25% zinc. Both intersections also 
contained gold and silver. Hole 36 
drilled at 40 degrees previously 
got 6.9 ft, of 9% copper. 

Three rigs are working on the 
property’s three zones. Hole 40 is 
drilling 100 ft. west and parallel 
to hole 38, the company says. 

* * - 


Ormsby Mines 
Cuts 1.7% Gold 


Mines. 

Structural picture includes a 
strong shear zone angling into the 
LaSalle fault. 

The first hole to cross section 
this area intersected 5.5 feet, esti- 
mated true width 3.5 feet, assay- 
ing 1.69 oz., $59.15 per ton at 


390 feet. The hole will be con- 
tinued for a length of 1,500 feet, 
e a 


With two new contracts an- 
nounced recently (FP, July 28) 
and increases in previous con- 
tracts, total value of uranium to 
be produced by Canadian mines 
at premium prices is $1,082,652,- 
600. This total includes an increase 
in Lorado Uranium’s contract to 
$60,480,000 from $44,887,500 and a 
rise in Can-Met Explorations con- 
a to $75,852,000 from $69,825,- 


Lorado is building a custom 
mill in the Beaverlodge area to be 
completed by next spring at a 
capacity of 500 tons daily. Provi- 
sion is being made for expansion 
to 650-700 tons daily by Oct., 1957. 

The company is negotiating for 
treatment of custom ore from 
additional companies in the area. 
When the expansion program is 
eompleted, Lorado estimates its 


cess capacity over its require- 
ments under the premium price 
contract with Eldorado Mining & 


Third Can. Gen. 
Net Rises 55% 


Third Canadian General Invest- 
ment Trust Ltd., Toronto, net pro- 
fit for the six months ended June 
30, 1956 was 55% higher than for 
same period last year ($256,058 





Earnings per 
to 13.9c (18¢ in previous period) 


based on 1,837,190 shares (918,595 
i Increase 


in 





Ontario Mines’ 
Gold Output 
Increases 6% 


Ontario’s 31 operating gold 
mines produced $44,499,865 worth 
of gold and silver in the first six 
months of 1956, up almost 6% 
from $42,188,349 in the same 
period last year, the provincial de- 
partment of mines reports. 

The mines milled 4,655,236 tons 
of ore containing 1,272,673 oz. of 
gold and 190,417 oz. of silver this 
year as compared with 4,830,831 
tons milled for a production of 
1,222,433 oz, of gold and 195,917 oz. 
of silver in the same period of 
1955. Last year, 33 mines were 
operating. 

This year’s figures show an in- 
crease of 4.1% in gold produced 
and 5.48% in total value, although 
the tonnage treated dropped by 
3.6% from the previous year. 

Figures released covering June 
production this year show total 
production value of $7,309,072, a 
jump of 2.62% over June, 1955. 
Ore milled during June, 1956, was 
743,729 tons with a content of 
211,186 oz. of gold and 32,547 oz. 
of silver. 

Daily averages for June this 
year were 24,791 tons of ore 
milled, 7,039 oz. of gold and 1,085 
oz. of silver obtained, and a value 
of $243,635, There was an average 
of 10,659 wage-earners employed 
during the month. 

Average grade of ore for the 
month amounted to $9.82. 





Approve Increase 


In Husky Capital 


Shareholders of Canadian Husky 
Oil have approved an increase in 
authorized capitalization which 
will enable the company to make 
an exchange offer to the holders 
of Husky Oil & Refining Ltd. com- 
mon and preference shares, (FP, 
July 21). 

The change increases. the 
authorized $1 par common shares 
from 1,168,950 to 4 million and 
creates 80,000 new 6% preferred 





New Coppe 


r Lone Assays 5% 
Third Hit For Chib.-Jaculet | 


A third copper ore zone has 


been discovered on the Chibou-/| bonate similar to the Eaton Bay 
gamau-Jaculet Mines property in| 
the Chibougamau This 


camp. 


find is 3,500 ft. north of the first 
two zones and company officials 
say grade appears better than in 


the origina] finds. 


This third area was discovered 
in Hole V72 which intersected 
42 ft. from 175 ft. to 217 ft. assay- 
ing 5.15% copper and .129 oz. 


gold. 


Approximate values are 


$41.20 in copper and $4.51 a ton 
in gold, R. P, Mills, president, 


says. 


A second section deeper in the 
hole from 461 ft, to 494 ft. cut 
33 ft. assaying 4.27% copper. Gold 
assays are not yet available on 


this intersection. 





Werner Cuts Vein 


At Dee 


pest Point 


Drilling for the downward ex- 
tension of the ore from the 600- 
ft. level of the Henry Clay mine 
on the New Mexico property of 
Werner Lake Nickel Mines has 
cut the vein 150 ft. below the level, 
the company reports. This is the 
deepest intersection in the current 


drilling program. 


Hole U-10 angled at 55 deg. in: 
tersected, at about 150 ft. below 
the 600-ft. level, an 18-foot core 
which assayed 0.03 oz. gold and 1 


OZ, 


silver per ton, and 2.62% 


copper. True width is estimated at 


12 ft. 


Sampling of crosscuts 175 ft. 
apart on the 600-ft. level indicates. 
ore width of about 15 ft. The east 
crosseut sampled across 12 ft. av- 
erages 0.04 oz. gold and 5.8 oz. 
silver per ton and 4.68% copper. 
West crosscut sampling gave 0.20 
oz. gold and 15.2 oz.. silver and 


1.43% copper. 





shares, Canadian Husky plans to 
offer a portion of the new capital 
in a share-for-share exchange for 
all outstanding common and pref- 
erence shares of Husky Oil & Re- 
fining. Canadian Husky now owns 
1,168,950 common shares which is 


59.4% of those outstanding. 
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We have prepared a List of 
20 INDUSTRIAL STOCKS 


likely to appreciate 25% 
during last half of 1956 
This List will be for- 
warded FREE to this 
week's subscribers to 


CANADIAN MARKET LETTER 


A weekly Market Letter, emphasizing Canadian stocks 
only, mailed to subscribers Friday afternoon and containing 
a limited TWO or THREE recommendations for the following 
week. With this small number of choices little confusion 


can arise about which one of a dozen or more should be 
BOUGHT or SOLD. 


Mid-week Special recommendation—Sell T-18-8 at market. 
Code Decipher available to 25 and 50 issue applicants 


This ore zone is a typical car- 


ore body at New Royran and the | 
No. 2 zone on the Chibougamau- | 
Jaculet property, Mr. Mills says. 

The first intersection in the 
hole is along the shore of Lake 
Dorie and cuts the southerly end 
of a large electrical anomaly out- | 
lined in a geophysical survey, | 

The company is stepping up| 
activity in this area with three 
drills to probe the No, 3 zone 
for length and depth. The remain- 
ing 13 drills continue on the No. 
1 zone with a proven length of 
2,200 ft. and the No. 2 zone with 





























a strike length of 1,300 ft. This j°-"-"~- SS SS Se ee 

drilling is designed to fill in gaps R. RANDOLPH REYNOLDS, B.Com., Code decipher 

prior to underground exploration. Securities Adviser, requested ( ) 
Directors have appropriated 347 Bay Street, Toronto, Can. 

$1.2 million for shaft and under- SUBSCRIPTION RATES: Trisl — 4i te , 

ground work on the No. 1 and ria next 4 issues $4.00, 25 issues $20.00, 50 issues $35.00. 

No. 2 zones. A four-compartment NAME SHS SHSSSSHOHS ee eee eeereneeeee wee eeOeeeeeeceeeeeeeees 

shaft will be sunk to 600 ft. with Print Plainly 

about 7,000 ft. of drifting and ADDRESS eeeee eee eeeeeeeeeeereceeneeneeees eeeeeeeeeeeeeeeeees PIO 

cross-cutting to explore the two | * 





zones on three levels. 
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A. A. JOHNSTONE, cus. W.T. CREEN, ci2. 


Four key appointments in the agencies management 
staff of The Prudential Insurance Company of 
America have been announced by Robert M. Green, 
Vice President in charge of Canadian operations. | motions 
Named Directors of Agencies, located at the Cana- 
dian Head Office in Toronto, were Arthur A. divided into four regions, a move warranted by the 
Johnstone, C.L.U., William T. Green, C.L.U., J. | rapid growth in the company’s business in Canada 
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The only gasoline that meets today’s premium octane standards 
and sells at regular gas price! 
PREMIUM IN EVERY WAY BUT PRICE: 











@ Premium Octane 
@ Premium Power 
@ Premium Milage 
© Premium Performance 


Recommended for the newest high-compression cars 
when owners’ manuals specify a premium gasoline. 
Make your own 10 Gallon Test Now! 


SAVE UP TO 3¢ A GALLON OVER OTHER HIGH-TEST PREMIUM GASOLINES 
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twenty Canadian, 


First Anniversary Progress Report | Pets and American 








ANNACES 


on Annacis 


Aerial ‘view of initial. 200-acre development at 
ond of Annacis. A. further 1,000 acres will be dotulepadh 
_ Tomorrow we celebrate the frst seatoervety of the imrealestate development, engineering and construction. 


We feel that the quickening pace of industrial activity 
on Annacis is due to the growing acceptance of our 


leasehold plan and that Annacis is contributing to the 
establishment of secondary industry in British 
Columbia. On this anniversary occasion, we express our 
appreciation to the Federal and Provincial Govern- 
ments, Municipality of Delta, City of New West- 
minster, New Westminster Harbour Board and many 


power ge ey eae Soma for the 
first section of approximately 200 acres. There are now 
over 400 people at work on Annacis and each year will public and private organizations and individuals whose 


co-operation has contributed so greatly to Annacis’ 


_ bring an increase in this working force with resultant uooessful first year. 


benefits to the surrounding communities. 


In January, the development and administration of 7 
Annacis was further strengthened by a partnership — hey Phe 


between Grosvenor Estates and John * Laing & Son GENERAL SIR OUVRY L. ROBERTS, 
sag ne is te together centuries of experience . -  G.C.B., K.B.B., D.S.0. 


- et JPEN HOUSE, Sunday 1-5 p.m. 


"The public ix invited to inspect the development on Annacis Sunday, July 22nd. 
from 1:00 p.m. to 5:00 p.m. The following premises will be open for 
: inspection: _ Almetco Sales Ltd., Atlas Asbestos Co. Ltd., Dreem Boats 
ad ew f i ‘Lid., ret Wee Veneer Ltd., McCready-Campbell Ltd., 


ING (1.C.) LIMirrED 


| 640 West Hastings Stret, Vancouver 2, B.C. 
SAS GE Mestnes, AR ECS, Cae tiniee 
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A-I-M STEEL LIMITED 
Steel for Industry 
Fabricated, Reinforcing, Structural 
Phone LA 2-0711 





ALMETCO SALES LTD. 
Manufacturers of Aluminum Window Frames 
Phone LA 2-9757 
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ANNACIS COLD STORAGE LIMITED 
Public Cold Storage Warehouse 
Phone LA 6-1622 


ATLAS ASBESTOS CO. LTD. 


Manufacturers of asbestos-cement building 
materials, pipe and block insulation, asbestos 
textiles, automotive and industrial brake linings, 

asbestos-cement pressure pipe 


Phone LA 1-7751 


BARTLE & GIBSON CO. LTD. 
Industrial & Waterworks Division 
Phone LA 2-9711 











THE BAY CO. (B.C.) LTD. 
Mechanical Contractors, Plumbing, Heating, 
Sprinkling, Industrial Piping 
Phone LA 2-9794 





W. R. CAMPBELL LTD. 
Storage - Distribution 
Phone HA 2891 





CANADIAN BANK OF COMMERCE 
Geo. W. Shaw, Manager 
Phone LA | “8930 © 





DREEM BOATS AND MARINA LTD. 


Quality Pleasure Crafts 
Finest Designs, Materials and Craftsmanship 


Phone LA 2-6220 





GREAT WEST VENEER LTD. 
Manufacturers of Softwood Veneers 
Phone LA 1-2658 
INTERNATIONAL BUSINESS MACHINES 
co. LTD. 
Manufacturers of I.B.M. Cards 
Phone LA 6-3811 








JOHNSON & PHILLIPS 


(CANADIAN SALES) LTD. 
(Formerly V.M.E.E. Co. Ltd.) 
Manufacturers and Distributors af Electrical 
Equipment 
Phone LA 2-9626 





JOHN LAING & SON (CANADA) LTD. 
: Contractors and Engineers 
'; Phone LA 1-6671—TA 2101 





McCREADY-CAMPBELL LTD. 
Roofing, Sheet Metal, Asbestos Applicators 
Phone LA 2-8651 





MARITIME WOODWORKING LTD. 
_ Sash, Doors, General Millwork 
Woodworking Specialists 
Phone LA 2-7974 





STANDARD OIL COMPANY OF B.C. LTD. 


A new Chevron station for your motoring 
convenience 





STANLEY DOOR COMPANY 


Garage Door Manufacturers 
- Service - Installations 


Phone-LA 2-9771 





M. A. STEWART & SONS LTD. 


Agents for Industrial Supplies 
Phone LA 2-1641 





THE TIDE COMPANY (B.C.) LTD. 
Electric Contractors 
Commercial and Industrial Wiring 
Phone LA 2-9794 





WESTMINSTER STORAGE 
A Division of Johnston Terminals Lid., 
ancouver, B.C, 
Cartage - Storage - Distribution 
Phone LA 2-8811 
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The Seaway: Dams, Ditches and Destin 
A Highway to Our Heartland... 
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a Hard Look at Seaway’s Future 
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Overseas, they're ready... 


In the bustling, picturesque harbors of Europe and Britain, hard-headed shipping men are making 
Seaway plans. To them, the deep-water route into North America’s industrial heartland opens 
golden opportunities. Their fleets of sturdy ocean ships, like the British Manchester Spinner (top) 
and the Norwegian Thorsgaard, will be churning through the Seaway in quest of profit the day it 
opens. The U. S., too, has declared the Seaway route a vital link and open to competitive subsidies, 


But what about at home? 


What will the Seaway mean to the Canadian merchant fleet of Lakers? Will Canada's ports profit 
by the deep water link? Here is a careful look at our prospects by Eric Axelson, editor of Canadian 
Shipping, the country’s foremost voice on ships, shipping and ship lanes. 
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Weided by John Inglis 
for the Seaway 
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By E. R. AXELSSON 
Edito. 
Canadian Shipping 
Will the St.. Lawrence Seaway 
become a watery highway to un- 
told Canadian prosperity? Or 
will it be a costly grave in 
which the last vestige of the 
country’s maritime industries 
can come to rest? 


Forecasts of both those possi- 
bilities have been seen and 
“heard since work on the im- 
mense project got under way, 
and the time has come to take a 
closer look at the crystal-ball 
gazings. Their real values should 
be assessed. 


In the early exultation over 
the Seaway, it was perhaps only 
natural that a good many people 
went overboard in their predic- 
tions. And predictions were 
made with carefree disregard for 
even the most obvious physical 
and economic factors which in 
the end will govern the effects 
of the new deep ship channel 
between the-industrial heart of 
North America and the rest of 
the world. 


For instance, it used to be a 
popular theory that Great Lakes 
ports such as Toronto, Hamilton, 
Buffalo, Cleveland and Chicago 
would be greeting Atlantic pas- 
senger liners on regular sched- 
ules. This was something which 
obviously tickled the fancy of 
both those who wrote about it 
and those who read it and the 
idea had quite a run. 


Later, »f course, the prophets 
scaled down their dreams to 
meet actual possibilities with re- 
gard to the size of ships which 
could use the Seaway. It was— 
however reluctantly — accepted 
that a 27-ft. channel would not 
admit vessels drawing more than 
30 ft. 


As expert thoughts began to 
break through the eager layman 
, ignorance, it was also established 
that few if any liners could af- 
ford the slow 2,200-mile voyage 
through narrow one-way canals 
with numerous time-consuming 
locks, 
Cruise to Russia? 


It is possible — even highly 
probable—that some enterpris- 
ing promoter will arrange for a 
passenger cruise from, say, 
Chicago into the heart of Russia 
soon after the Seaway is open. 
But anything like that will 
surely be in the nature of a one- 
time novelty stunt at fancy fees, 
and any future passenger traffic 
to and from the Great Lakes will 
continue to be carried in cargo- 
liners, 

Another freely made predic- 
> tion was that new and relocated 
industries would spring up 
along the Seaway route like 
weeds in a neglected garden. In 
the early days of the project 
there was hardly a village espe- 
cially along the river route 
which did not see itself as an in- 
dustrial centre with new fac- 
tories pouring out products for 
exports at fantastic rates, and 
pepulations multiplying every 
few months. 

Such dreams have also disap- 
peared in the light of cold facts 
of business life. Even in places 
with already established indus- 
tries of considerable sizes, the 
advent of the Seaway is regard- 
ed hard-headedly. At this time, 
few are jumping at illusions. 

What is the real picture? 

There is nobody better quali- 
fied to answer that question than 
the Hon. Lionel Chevrier, presi- 
dent of the St. Lawrence Sea- 
way Authority. In frequent 
speeches on the subject, Mr. 
Chevrier has in fact offered re- 
plies covering most of the differ- 
ent aspects to the questions on 
Seaway effects. 


Quoting some of them should 
give a pretty accurate view of 
what to expect. 


Chevrier Speaking 
® “The Seaway is essentially an 
inland waterway and can never 
be anything else.” 


@ “One has only to glance at the 
variety of new industrial pro- 
jects set in motion under the 
stimulus of the Seaway to re- 
alize that no premium is held to 
exist on locations above or be- 
“low the Seaway.” 


@ “It can be hoped that this 
widening and lengthening of our 
economy’s Main Street will be 
favorable to the wider disper- 
sion of industry.” 

® “The co-ordinated use of 
highway, railroad and water 
transport can put inland cities 
and towns on the water’s edge.” 
@ “With the co-ordination of 
the different means of transpor- 
tation now moving out of the 
experimental stage, we are un- 
doubtedly on the verge of a new 
period of development in trans- 
| port techniques . , .” | 

@® “The Seaway, by opening 
new opportunities to heavy in- 
dustries and others for whom 
water transportation is import- 
ant, will set up a chain reaction 
that will reach to other indus- 
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essential stimulus to commercial 
success. 
Bulk Cargoes 
Finally, it has on many occa- 
sions been stressed by Mr. 
Chevrier that as much as three- 
quarters of the total Seaway ton- 
nage would comprise bulk 
cargoes such as grain, ore, coal 
and petroleum products. 


Mr. Chevrier, of course, has 
not been alone in making 
authoritative predictions on the 
effects of the Seaway. 

Earlier this year, S, W. Fair- 
weather, vice-president of the 
CNR Research and Development 
Division, offered as his consid- 
ered opinion that “the develop- 
ment which will result (from 
the Seaway) will be greater by 
far than the economic empires 
which have grown up in the 
U. S. after the linking of raw 
materials in various parts of that 
nation.” 

Mr. Fairweather went on to 
describe the Great Lakes as “an- 
other Mediterranean” —a sea 
bordering Europe, Asia and 
Africa and acting as a “highway 
between the wealth of each 
continent.” 

Similar, although perhaps 
slightly mere guarded comments 
have been made from time to 
time by the Hon. George C. 
Marler, Minister of Transpoft, 
as well as many others in both 
Government and private in- 
dustry. 

Opinions to the contrary have 
been less frequent and have as 
a rule referred to strictly local 
effects. Perhaps the most con- 
troversial of such statements 
was made only last month by 
two University of Toronto pro- 
fessors, geographers Dr. Donald 
Kerr and Dr. Jacob Spelt. 

They said, at the annual meet- 
ing of the Canadian Association 
of Geographers, that “marine as- 
pirants such as Sarnia, Hamil- 
ton and other Great Lakes ports 
will not see an appreciable in- 


crease in shipping tonnage as a 
result of the St, Lawrence Sea- 
way.” 

Only Toronto would derive di- 
rect benefits from an increased 
traffic volume, but still not 
enough to challenge Montreal's 
position as Canada’s premier in- 
land port. 

The Challenges 


It is not strange that these 
statements were challenged. 

Mayor W. C. Nelson of Sarnia 
said his city “will benefit sub- 
stantially from the deep Sea- 
way.” 

George S. Mooney, director of 
the St. Lawrence Municipal 
Bureau and chief spokesman for 
that city on Seaway matters, 
suggested there would be “in- 
creasing activity in all Great 
Lakes ports. But it will be pro- 
gressive and will not happen all 
in one shipping season.” 

In connection with the Port 
and City of Montreal—on which 
perhaps the most immediate ef- 
fects of the Seaway will become 
apparent—the then president of 
Montreal Board of Trade, F. G. 
Ferrabee, said last year that 
“our Board believes that Mont- 
real has not yet found the most 
effective formula for dealing 
with the many problems raised 
by the Seaway and that imme- 
diate steps should be taken to 
organize ourselves in the best 
possible way, so that effective 
action can be taken.” 

It was as a result of this and 
similar recommendations that 
the St. Lawrence Municipal 
Bureau was set up under Mr. 
Mooney. 

The Bureau has already made 
several recommendations and is 
in almost constant negotiations 
with the Seaway Authority, the 
Federal Government and the 
CNR with a view to implement- 
ing various plans for Seaway 
projects in the Montreal area 
where many important physical 
changes will take place. 


Civic and business authorities 
elsewhere are now also in @ 
position to look forward to the 
Seaway completion with some- 
thing more substantial than @ 
crystal ball to guide their think- 
ing. It is, therefore, significant 
that nowhere are any definite 
plans being made. 


No Interest 


In some few places there is 
really no active interest shown 
at all. Elsewhere, plans are 
being formulated—sometimes on 
a fairly grandiose scale—but the 
attitude is one of “Let’s wait 
and see” rather than “Let’s get 
going.” 

Cities like Sarnia and King- 
ston, for instance, with close co- 
operation between municipal 
councils and business organiza- 
tions, have port projects on 
paper which, if realized, could 
eventually make them competit- 
ive with currently more solidly 
established ports such as Toron- 
to and Hamilton. 

But a lot of money is involved 
in all such programs and the 
general feeling is that nothing 
really important will be done 
until the Seaway is in operation 
and a more definite trend in 
traffic and trade changes can be 
seen—more definite, that is, than 
anything as yet indicated. 

In Toronto and Hamilton, port 
authorities are evidently content 
to let nature take its course: go 
along with the requirements for 
improved facilities as dictated 
by current factors, and to stay 
just enough ahead of demands 
to avoid congestion and delays 
in ships’ turn-around, cargo 
handling and distribution. 

The City of Windsor has its 
own very specific problems in 
assessing the effects of the Sea- 
way, but to its credit it can also 
be said that there is an acute 
awareness of these problems and 
strong efforts are being made to 
arrive at some sort of conclu- 

(Continued on page 33) 
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Photo by Photographie Survey Corp. 
The Big Move 


Whole towns must be moved to make way for Seaway flooding, 
creating one of the biggest mass moving jobs jn,Canadian history, 
Here the new lIrequois grows on high (foreground), the 
old hugs the present river bank 
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compose each Gate, ready 
for shipment. Weight approx- 
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Beginning 1958 the St. Lawrence River will 
produce another 1.1 million horsepower of hydro- 
electric power for Ontario. 


But the 820,000 kilowatts are already “mort- 
gaged”, according to Hydro officials. 


The reason: Expansion in Ontario, which by 
1980 is expected to need a whopping 15-million 
kw over and above the St. Lawrence output. 


To do this, Hydro is making plans. * 


Here's the story: 


The way you need next 

month’s pay cheque, Ontario 
Hydro needs the power to come 
from the St. Lawrence project. 
It’s as simple as that. 

And, as you might gather, 
Hydro needs more power after 
that, the way you need more 

heques. 

The reason: changing Ontario. 

Here’s what happened just 
between 1945 and 1954: 

@ population increased by 26% 

@ gross value of manufactured 
© peeduae increased by 109% 
@ employment in manufactur- 
ing increased by 17% 
@ gross value of agricultural 
products increased by 45%. 

These changes meant de- 
mands for 100% more electric 
power. Hydro found its prim- 
ary power requirements rose 
from 2.5 million horsepower to 
& million — because, it’s con- 
vinced, the 2.5 million was so 
eheap it boosted normal growth. 

Hydro had plans to handle the 

owth. “Toward the end of 

orld War II,” Hydro Chairman 
Dr. Richard L. Hearn told the 
Gordon Commission last Jan- 
uary, “it was obvious that with 
the cessation of hostilities, On- 
tario Hydro would have to 
launch a program of further ex- 
tensive expansion. . .” 

By the end of 1955, Hydro 
had jumped its peak capacity 
134% from 1945's to 4.5 million 
kw. In the 10 years, 14 of 18 
mew power sources had been 
brought into service. 

The St. Lawrence Power Pro- 
fect, one of the then-remaining 
four, begun Aug. 10, 1954, will 
bring another 820,000 kw to On- 
tario (New York state gets the 
other half) by 1960. The first 
“sparks” will be due in the sum- 


pe: 


But the Seaway’s Power Pro- 
ject was thought of first way back 
in 1913, just seven years after 
the Hydr 


Hydro came into being be- 
cause coal and wood could no 


prospective publicly owned util- 
ity could provide low-cost elec- 
tric power by first harnessing 
Niagara Falls. 

The first step toward forming 
Hydro was taken, unknowingly, 
by the Toronto Board of Trade 
in 1900. It appointed a com- 
mittee to report on the question 
of power 


April 25, 1900, the committee 
reported: “While electric power 
is not the all-important induce- 
ment in procuring new industries 
that is generally supposed, your 
committee believes that cheap 
electric power would be a great 
boon ... our hope is to bring 
the current from one of 
the great Niagara generating 
plants.” 

In the following months, more 
meetings were held by various 
groups, Interest was stimulated 
in 1903 by the Ontario Govern- 
ao of Prime Minister G. W. 

oss. 


Highlights of that year: 


The City of Toronto’s ap- 
the right to the legislature for 





~-A meeting was held at Bem» 


May 14, 1906, Hydro was 
formed by provincial act. Adam 
Beck was the first commission 
chairman. 

Historic dates and events: 

1907. The Commission con- 


. tracted te buy up to 75,000 kw 
‘from the Ontario Power Com- 


pany. It began its first: build- 
ing program — $3.6 million for 
its own transformer stations 
and transmission lines to con- 
tracting municipalities. 

1908. Fourteen municipalities 
agreed to take a total of 19,- 
571 kw of electric yo aR from 
Niagara Falls. Their 
Berlin, Galt, Guelph, fugipcler, 
Ingersoll, London, New Ham- 
burg, Preston, St, Mary’s, St. 
Thomas, Stratford, Toronto, 
Waterloo and Woodstock. . 

1910. Berlin got its power 
Sept. 29, the official ceremonies 
Oct. 11. 

1912. First systematic meas- 
urement of stream flow. was 
started. Hydro also took over 
electrical _j tion from the 
Canadian Fire Underwriters As- 
sociation, adding protection 
against shock hazards. 

1913. Strachan Avenue (in 
Toronto) Research Laboratory 
was built. 

1914, First development (ca- 
pacity: 750 kw) at Wasdells 
Falls on the Severn River be- 
gan operating. 

Preliminary surveys taken of 
Niagara Falls. 

Acquisition of Big Chute Gen- 
erating Station (4,300 kw on the 
Severn River through acquisi- 
tion of properties of Simcoe 
Railway and Power Co. 

1916. Ontario ‘Government 


the assets of the 


Seaway Power‘ Mortgaged’ Now 
But Ontario Hydro Has Plans 


the Peterborough Radial Rail- 
way. 

The Commission moved into 
the administration building on 
University Avenue in Toronto. 


Bought Plant 


1917. Hydro bought the 183,- 
000 hp plant of the Ontario Power 
Co., source of its original power 
contract, at Niagara Falls. Ca- 
pacity was 119,400 kw, later in- 
creased to 135,000. 

Construction begun of the 
Queenston - Chippawa develop- 
ment (now known as the Sir 
Adam Beck-Niagara G.S. No. 1 
—capacity 392,000 kw. 


1919. The Prince of Wales 
inaugurated the first (81) flood- 
gg the Horseshoe Falls, 


1920, First unit (10,000 kw) of 
the Cameron Falls plant on the 
Nipigon River was put in ser- 
vice. 

1921, Queenston - Chippawa 
plant opened. It was then the 
world’s largest. 

1922, Toronto Power Co. and 
its interests bought (147,000 hp 
at Niagara Falls). 

Ranney Falls generating sta- 
tion (8,350 kw) on the Trent 
River began operating. 

(By the end of 1922, Hydro’s 
resources totaled 496,000 kw. De. 
mand was up from 4,000 in 
a first year, 1906, to 460,- 


1923, Construction begun on 


the Bingham Chute development 


(900 kw) on the South River. 

The annual report of the 
Commission stated that “delay 
in securing permission to start 
construction of the St. Lawrence 
Project must result in accentuat- 
ing the power shortage that was 
rapidly ma 

1925. "Sir Adam Beck died, 
Was succeeded by Charles A, 
Magrath. 

Construction begun on the 
Hanna Chute (1,200 kw) on the 
South Muskoka River. 

1926, Hydro signed long-term 
contract with the Gatineau 
Power Co., for 194,000 kw of 
25-cycle power. First power was 
delivered in 1928 after a 220,000 
volt Ottawa-Toronto transmis- 
sion line was built, 

Construction begun of -the 
Alexander development (49,600 
kw) on the Nipigon River, 

1928. ‘Toronto-Leaside trans- 
former station opened to handle 
art from Quebec. 

Hydro contracted to buy 
se erietseeuna on page 33) 
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Builders of Canada’s Future — 


The St. Lawrence Seaway is a great and imaginative project of 


far-reaching benefit to Canada’s economic development. 


United Waterways Constructors Ltd. is proud to be a part of so 
significant an undertaking — bringing the skills, experience and 


integrity of its. constituent companies in fulfilling the largest sin- 
‘gle contract authorized to date to build the 


Upper Beauharnois Lock and its 
approaches—a $14,440,000 contract 


TERWAYS CONSTRUCTORS LTD. 


ms 5035 Western Aveane, Montreal 
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Gobble Up Seaway Power Soon, 


(Continued from page 32) 
186,500 kw from the Beauhar- 
nois Light, Heat and Power Co. 

er generating station 
(220 kw) on the Saugeen River 
was bought from the Canada 
Cement Co. 

Trethewey Falls generating 
station (1,600 kw) on the South 
Muskoka River went into opera- 
tion. 

Bala Electric Co.’s two gener- 
ating stations (totaling 350 kw) 
on the Muskoka River bought. 

Elliott Chute generating sta- 
tion (1,400 kw) on the South 
River put in service. 

Acquired majority interest in 
Wahnapitae Power Co. serving 
Sudbury and surrounding mines 
with three generating stations 
totaling 12,000 kw. 

Ear Falls (20,600 kw) on Eng- 
lish Hiver put in service, 

1930. Dominion Power and 
Transmission Co, bought. 

Began construction (with Ot- 
tawa Valley Power Co.) of 164,- 
000-kw development at Chats 
Falls on the Ottawa River. 

Acting Hydro Chairman J. R. 
Cooke, who succeeded Charles 


Magrath the next year, an- 
nounced purchases in the late 
20s and construction would make 
Hydro resources total 1, 492,000 
kw by 1937. 

1933, Filat-rate water heating 
begun. 

Assumed operation for Ontario 
Government of Abitibi Canyon 
development (181,000 kw) on the 
Abitibi River and the transmis- 
sion line system formerly the 
property of Ontario Power Ser- 
vice Corp. 

1934. T. Stewart Lyon suc- 
ceeded J, R, Cooke as chairman 
when Hepburn government came 
into power. 

1935. Quebec power contracts 
canceled. 

1936, Quebec power contracts, 
short-term, signed with Mac- 
laren-Quebec Power Co. (28,800 
kw) and with Gatineau Trans- 
mission Co, (194,000 kw). 

1937. Thomas H. Hogg suc- 
ceeded T, Stewart Lyon as chair- 
man, 

Quebec contracts revised and 
renewed. 

1940, Ten additional office 
floors and two penthouse floors 


were added to the six-story ad- 
ministration building on Uni- 
versity Avenue, Toronto. 

1941, Work started on the 
second DeCew Falls develop- 
ment (122,000 kw) on the Wel- 
land Canal. 


1945. Northern Ontario Power 
Co, bought. 
' A 57,000 kw addition toe the 
DeCew Falls plant. 


Work started on a 63,000 kw 
Stewartville development on the 
Madawaska River near Arnprior. 


A 57,000 kw addition to the 
DeCew Falls plant near St, Cath- 
arines. Water used at both the 
old (1898) and new generating 
stations is drawn from the Wel- 
land Ship Canal, carried over 
the Niagara Escarpment to the 
turbines. Use is made of the 
greater part of the 326-foot 
difference in level between Lake 
Erie and Lake Ontario. Construc- 
tion cost to the end of 1952 was 
$8 million, 

Work started on a 63,000-kw 
Stewartville development onthe 
Madawaska River near Arnprior, 
It went into operation in 1948. 





Construction cost was $11.7 mil- 
lion. 

1946. Construction begun on 
the .Aguasabon development 
(44,000 kw) on the Aguasabon 
River at Terrace Bay on Lake 
Superior. Cost was $12.7 million. 

Work started on the Ear Falls 
6,000-kw extension in the Red 
Lake-Sioux Lookout area near 
the Manitoba border, Cost was 
$1.8 million. 

Beginning made on the Deg 
Joachims 380,000-kw develop- 
ment 38 miles upstream from 
Pembroke on the Ottawa River, 
All eight units went into service 
early in 1951. Cost was $73.3 mil- 
lion. 

1947. Dr. Hearn became gen- 
eral manager and chief engin- 
eer. 

Construction begun on the 
George W. Rayner 47,000-kw gen- 
erating station on the Mississagi 
River near Sault Ste, Marie, 
Cost was $18.3 million. 

Pine Portage 

Construction begun on the 
Pine Portage 168,900-kw gener- 
ating station, largest in the Lake- 
head area, on the Nipigon River, 





Let’s Take Long Hard Look 





At Seaway’s Future Effects 


(Continued from page 30) 
sions while there is still time to 
act upon them, if necessary. 

Lakehead Benefits 

At the Lakehead, the twin 
cities of Port Arthur-Fort Wil- 
liam appear to expect certain 
benefits from the Seaway. But 
again, no one seems to be get- 
ting too excited over the pros- 
pects, one way. or another, and 
no specific prophecies are com- 
ing out of that area. 

With some exceptions, it is 
quite noticeable that Canadian 
expectations anent the Seaway 
have simmered down to a realis- 
tic level. What do our overseas 
friends think? 

The best indication to the 
answer is, of course, the prepar- 
ations now being made to meet 
the challenge and possibilities of 
a vastly improved water trans- 
port route into this continent. 

Since the first foreign vessel 


entered. Great Lakes more 
“x Fell Line), there has 
, orwegian . 

‘been steady progress in regular 


shipping services—a quite nor- 
mal development in a new busi- 
ness area. 

But since the Seaway became 
a certainty, that progress has 
been almost spectacular and all 
information at hand points to a 
very great and rapid further in- 
erease in the tempo. 

In 1955, no less than 20 dif- 
ferent shipping lines had 110 


' with overseas ports. 


ships calling at Toronto, handl- 
ing cargoes to and from 19 dif- 
ferent countries. If that is im- 
pressive, look what is coming: 
® Almost every line now oper- 
ating into the Lakes is ordering 
new ships of Seaway specifica- 
tions. 

® New lines are entering the 
Great Lakes services continually 
and where they are using vessels 
recently built for the trade, they 
are invariably so designed that 
they can be enlarged by adding 
30-60 feet to the hull on or be- 
fore the Seaway opening date in 
1959. 

® Ore carriers for the Labrador 
iron ore trade are even now 
being put to work, delivering 
their cargoes at Contrecoeur 
near Montreal, but later de- 
signed to continue to inland 


ports, 

® Finally, in the U. S. the Sea- 
way has been declared an “es- 
sential” route and qualified ship- 
ping lines are thus entitled to 
operating subsidies for trade 
In recently 
announced shipbuilding plans, a 
substantial number of vessels 
are included for _ services 
through the Seaway. 

No doubt, then, that the effects 
of the Seaway are thought to be 
considerable. Just a word of 
caution, however. And we base 
this on the already quoted state- 
ment by Mr. Chevrier as to the 
nature of the Seaway: it is 


strictly an inland waterway 
and as such it has definite limi- 
tations with regard to capacity 
which in turn are governed by 
financial considerations. 

Last year, the present St. 


Lawrence canal facilities han- 


died about 17 million tons of 
cargo of which much nearer 
10% than 75% was bulk. The 
capacity of the completed Sea- 
way has been said (also by Mr. 
Chevrier) to be about 33 mil- 
lion tons a year. The consensus 
among shipping men and freight 
forwarders is that package 
freight will not go much beyond 
five million tons annually, at 
least not for a long time. 

That, then, means that to op- 
erate at capacity or nearly so, 
bulk freight must reach a 
volume of 25-28 million tons. 

Where will it all come from? 

To some the answer is easy— 
too easy: grain and ore. 

But so far there is-no absolute 
guaranty that either will be 
available in sufficient sino 
Especially with regard to the 
iron ore, there looms the matter 
of tolls. 

W. H. Durrell, executive vice- 
president and Canadian general 
manager of Hollinger-Hanna 
Ltd., said not long ago that “the 
level of tolls to be levied on 
shipping through the Seaway 
will govern the amount of Que- 
bec-Labrador iron ore that can 
economically be shipped through 





to inland ports and nearby steel 
mills.” 


Competitive Pricing 

The extent of inland ore ship- 
ments will depend on whether 
the tolls will “permit our com- 
panies to lay down Quebec- 
Labrador ore at prices competi- 
tive with Lake Superior ore,” he 
said. 

In any case, even the total pro- 
duction at the Knob Lake de- 
velopment would not now come 
even close to saturating the Sea- 
way capacity, nor is it likely to 
do so even when expected top 
production figures (20 million 
tons) have been reached. In 1956, 
some 12 million tons will be 
taken out through the Seven 
Islands port and of that, eight 
million tons will go to east 
coast ports, two million to 
Europe and only two million to 
inland ports. 

It would involve a pretty 
revolutionary change in the 
traffic pattern to switch the 
necessary tonnage to the Sea- 
way all of a sudden, even if the 
toll rates are favorable. There 
isn’t much doubt that they will 
be, of course, but steel mills on 
or near the Atlantic seaboard 
will still need their large portion 
of the Knob Lake total produc- 
tion. 

The grain cargoes will in- 
crease substantially over the 
present volume. No matter what 
the tolls, it can be taken for 
granted that the through ship- 
ping rate from Lakehead to low- 
er river export ports will show 
a reduction in present rates of 
probably around 5c a_ bushel, 
enough to induce grain shippers 
to avail themselves of every op- 
portunity to ship via the Sea- 
way. 

But again there are limits as 
to how much more than at pres- 
ent can be handled—apart, of 
course, from the size of the 
markets. One such limiting fac- 
tor is the capacity of the canal 
locks. 

It is one which is not likely 
to be changed and using present 
canal ships as the standard, it is 
physically impossible to lock 
through more than some 22 mil- 
lion tons during a season. And 
that is on the assumption that 
one ship goes through every 40 
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MEN AND MACHINES hack out the pee healt at t St.  eiians opposite istiiedt This reer iia upstream satel 


Victoria Bridge, which must be lifted to permit lakes-bound ships to pass up the channel when completed. 


73 miles northeast of Port 
Arthur, Its dam is 3,000 ft. long, 
140 ft. high, 12 ft. wide at the 


' top. Normal head is 105 ft. Cost 


was $26.9 million. 

1948. Construction begun on 
the Chenaux 120,000-kw devel- 
opment 60 miles downstream 
from Des Joachims. It has three 
dams totaling 4,000 ft. Operating 
head is 40 ft, Cost was $28.9 mil- 
lion, 

Robert H. Saunders succeeded 
Dr, Hogg as chairman. 


During the year, drought cost 
Hydro more than 100 million 
kwh, reduced power resources 
17% below normal dependable 
capacity. There were “brown- 
outs” and power cut-offs. Hydro 
stepped up its expansion pro- 
gram. 

1949, Changeover from 25- to 
60-cycle power begun, Reason 
was to put Ontario on a system 
similar to northern U. S.’s, Que- 
bec’s and Manitoba’s, Intercon- 
nection will come. 

Helicopters first used to in- 
spect transmission lines. 

Work started on the J. Clark 
Keith generating station (named 
for a Windsor Utilities Commis- 
sion general manager) designed 
to produce 264,000 kw. It’s Hydro’s 
second largest fuel-electric plant 
Final cost is estimated at $48.9 
million, The Detroit River pro- 
vides water for cooling the coal- 
produced steam, 


Construction begun on the Ot- 
to Holden (named for Dr. Hol- 
den, Hydro’s chief engineer) 
204,000-kw generating station. 
It’s on the Ottawa River five 
miles north of Mattawa, Head 
is 77 ft.; cost was $60.3 million. 

Emergency fuel units (total 
capacity 47,000 kw) put into ser- 
vice at Hamilton, Scarborough 
and Thorold. 

Construction of the Richard 
L, Hearn steam plant (400,000 
kw) in Toronto started. It’s 
Canada’s largest fuel-electric 
generating station, It’s designed 
to meet system peak loads es- 
pecially when there are low 
river levels. Each of four steam 
turbine-generators weighs 590 
tons. Cost: $60 million, 

1950. Canada and the U. S&S. 
ratified the Niagara Diversion 
Treaty. Under it, the two na- 
tions began a $17.5 million pro- 
gram to get more power out of 
the Niagara Falls. The treaty 
provides that the water flow over 
the Falls wil] be 100,000 cu, ft, 
per sec, during daylight hours 
of the tourist season and 50,000 
cu. ft, at other times, 

Hydro began construction of 
Sir Adam Beck-Niagara gener- 
ating station No, 2. Ultimate in- 
stalled capacity: 1.37 million kw. 
Features of Hydro’s biggest-ever 
project: two 45-ft. diameter tun- 
nels 330 ft. under the city of 
Niagara Falls carry water 5.5 
miles; cost: $343.7 million, 


1952, Dr. Hearn became di- 
rector of Atomic Energy of Can- 
ada. 

1953. Construction of the 
Manitou Falls (56,200 kw) de- 
velopment on the English River 
started. Cost: $18.5 million. 

1954, First sod of St. Law- 
rence Project turned. 

1955. Hydro Chairman Robert 
H. Saunders killed in air crash 
near London, Ont, Dr. Hearn ap- 
pointed chairman, 

Hydro commission enlarged to 
six members to approximate 
numbers of directors in large 
industrial corporation. 

Application made to Atomic 
Energy of Canada to participate 
in building small 20,000 kw 
nuclear power plant. Applica- 
tion accepted by Federal Gov- 
ernment and plant to be built 
near Hydro’s Des Joachim’s gen- 
erating station. 

Another Plant 

Announced building of 54,000 
kw generating station at White- 
dog Falls on Winnipeg River to 
be ready by late 1957. Cost: 
$19.2 million, 

1956. Four additional 75,000 
kw units to be added to Sir 
Adam Beck No, 2 and one 200,- 
000 kw unit added to Hearn 
thermal plant. 

New plant at Caribou Falls on 
English. River, Cost: $28.5 mil- 
lion. 

The 1956 decisions were made 
“in the light of rapidly rising 


demands” for more power — 
143% up over 1954 demands, 
double the average long-term 
growth. 
As Dr. Hearn told the Gordon 
Commission: “Ontario Hydro’s 
obligation to meet the growing 
demands for power has called 
for a flexible policy on the de- 
velopment of resources and for 
continuing studies on the over- 
all prospects for the economy of 
this province.” 
Hydro has, in fact, made two 
studies and hopes both indicate 
the trend for the next 25 years. 
The studies show: 
@ A period of transition for 
Hydro, 

@ By about 1968 thermal gen- 
eration will almost equal hy- 
draulic generation, 


e@ After 1968, resources will be- 
come “predominantly” fuel- 
electric, 


@ By 1980, Hydro’s resources 
will be up to 23.6 million kilo- 
watts, up from the present 
3.2 million developed in 
twice as long a period. 

@ A growth rate of 6.56% is 
predicted from 1961 to 1980. 

Dr, Hearn said, dignificantly: 

“You will notice in these studies 

that a new trend begins in 1965. 

We assume that nuclear fuel- 

electric stations will be more 

economical for base load opera- 
tion than conventional fuel- 
electric generation.” 
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— we supply them all! 


We are proud of the fact both large and smal 
contractors throughout Eastern Canada depend 
upon us for quality equipment. 
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More than $4,000,000’s worth of Lima Shovels, 
Cranes and Draglines, Cedarapids Crushing 


min., 24 hours for eight months, 
without delay of any kind. 


Boon to Economy 
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To sum up, there is every rea- -: Equipment, Oliver Tractors, Michigan Tractor 
- son to suppose that the new St. ws Shovels, Eagle Washers, and Blaw-Knox equi 

“ b | Lawrence Seaway is destined to ag d 9 wy ‘ —— 
your usiness be a boon to the national | 3 ment, supplied by Innes, are at work on the ny 
| economy as a whole and, speci- | © = bn , Uy Nb 
fically, to all the vast areas ee ss a a ay i St. Lawrence Seaway 1) Ye 
which lie within hailing distance se a a . ss Y in by 
problems on our mind Ss ba anpani “ 2 LA Whatever your construction and road building J y : 
yp aman | It will not all come to pass | |) Lee equipment needs, we believe you will find it , 9 = == is 
overnight, might in fact take | 7 he advantageous to discuss them with us. U) Li Mi 





quite a number of years before hag EG ji, U, 
the full effects are showing. | .: tgs ia p i, 
Some cities and districts are : | 

likely to feel the benefits much 
sooner and more emphatically 
than others; and some others he 
may not find any change at all | = we ie eer 
directly attributable to the Sea- ba ee 


You may never have paid a visit to your bank manager to talk over your 
business worries. Yet he may have at his fingertips the solution to the things 
you're concerned about. 


Your Canadian Bank of Commerce branch manager’s advice is based on 
years of wide and solid business experience. And it’s backed by the financial 








knowledge of a vast banking organization with branches all across Canada way. | oe Me en. es “ial 
and abroad. Your branch manager has to solve problems like yours time after Pio 9 the rp gts ety ue —_—" = ) 
time. It’s an important part of his job to work side by side with businessmen only en ae Bienen) events with os , | 


prove how fast it will come and 


responsible for commercial and industrial enterprises of every type and size. 
Why not drop in today to see the manager of your nearest branch of The 
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° oy Je SeawayBridge 
These Firms Building teu.’ Siriss 3 
Our Share of Seaway “2r=-= a: 




















rence Seaway Act already has 

stirred up controversy in Can- 2 

sda The probing fl You pick the place... 
Contractor Completion Date Amount Canadian Trucking Associa- 

tions soon will ask the Federal 


$ | 
Miron & Fréres Liée., Nov. 30, 1957 1,768,900 Government to remove what we ll th on it 
Montreal, Que. they call “a dangerous and po- C 
tentially discriminative pro- 
vision” in the Seaway Act. — 
This item authorizes the Sea- 


Dec. 15, 1955 way Authority to levy tolls on ere 












































freight carried in trucks over a 
proposed international bridge to 

span the south channel at Corn- 

Aug. 31, 1958 wall Island in the St, Lawrenc 

River. : 
CTA Executive Secretary 
John Magee, of Ottawa, says the 
national association wil] at- 
turning basin. Some 3.2 million cu. tempt to secure a new amend- 
and 100,000 ou. yds. of solid rock about the removal “of this ob- 
removed. jectionable feature of the toll 

legislation.” 
Construction of 3,300 *. pipeline for Oct. 31, 1956 $35,200 The bridge, from Cornwall 
water intake of municipalities of Lon- Island, Ont., to the New York 
gueuil and Jacques Cartier, to be of State mainland, was the subject 
reinforced precast concrete pipe, sup- of a CTA statement which em- 
ported on concrete. phasized that the trucking in- 
| / dustry was willing: 
‘Permanent raising of Jacques Cartier Oct. 31, 1958 6,989,750 —To pay tolls for the use of 
bridge and replacement of two spans Montrea! the bridge and Seaway-built 
to provide 120 ft. clearance for ships. a links approaching the 
I: fact, McKee’s fifty years of experience in designing and build 
i 


Enlarging Piers 1 to 11, Jacques Car- t. 30, 1956 779,267 —To pay the tolls on the ge , , 
tier bridge. - basis of loaded and unloaded ng plants for major industries can be a valuable help to you ia 
selecting the site. 






































Excavation of 7,600 lin. ft. of Sea- j + June 30, 1957 2,314,500 =e, mapper any reasonable 
way channel and truction of ‘ limita on the weight of , , ; 
dyke errestid eli er sheray and vehicle and load as wes pee: And McKee can undertake the entire project from preliminary studies 
Victoria bridges. | ny ee any «See to completed plant, ready for initial operation, under a single contrac 

“Surely that is fair,” Mr. 
Construction of St. Lambert Lock and Aug. 31, 1958 7,399,472 | Magee says. “What more could You'll find physical evidence of the excellence of McKee engines» 


approaches extending 5,000 ft., in- Peacock the Seaway Authority reason- ayy 
cluding removal of 2.4 million cv. ably ask for? But they are seek- , | ing and construction in successfully operating plants all over the 


yds. of material and placing 405,000 ee at the tealent taowine in te FE ®) world. If you want your new plant designed and built to eas ¢@ 


‘eu, yds. of concrete. our vehicles and levy tolls on a Ve. rofit call in McKee. 
that freight, apart from the 4 ye P 
Laprairie Basin, construction of Dec. 15, 1957 4,213,800 vehicle itself, This desire on the 


20,000 lin. ft. channel and requisite ‘ past of a transportation facility | 

dyke, of turning basin for ships, and which will be heavily competi- _ Arthur G. McKee & Company of Canada, Lid. 
of water inteke for City of tive with the trucking industry Engineers and Contractors e 372 Bay Street « Toronto 1, Ontario 

St. Lambert. Contract requires exca- is a matter of concern.” | Subsidiary of Arthur G. McKee & Company © Cleveland 1, Ohio 


of 2 million cu, , ‘ , N.Y. @ Union, New J Washi D. C; 
ype onalger gel 5 media iaa Red Herring ENGINEERING & pay ane bags rg tiie y-watonanty becky 


vation. ' CTA’s executive secretary 
om, men ‘the ne Authority ~ CONSTRUCTION 
awn a erring over the « : 
Adjoining above contract, excavation Aug. 31, 1958 3,279,050 trail in its explenation on. May ait Li > al I del _—ae 
of ‘15,500 ft. channel and construc- ox oe Su RB: ah ti | ? 
| 30 to the Senate Standing se eu): , : ea) +) 7 Pezzzssssse > 
tion of required dyking, excavation Vancouver. Committee on Transport and see ab | , j.eeht). a Ue eh 
of 1,2 million cv. yds, of rock, 2.5 ‘nati , . | 
‘ y ¥* Communications as to why it TROLEUM BLAST CHEMICAL ORE PREPARATION ; 
million cu. yds, of common material, was necessary for the Authority CFINERIES . | pL wit PLANTS 
ieee | to have the right to levy tolls 
Construction of Céte Ste. Catherine Canamont Construction Lid. July 31, 1958 7,107,480 §on goods moving in trucks in- 
poe ond approaches of 10,500 lin. and Canit Construction Ltd., stead of on the vehicles alone, 
» excavation of navigation..chan-..... Mentreal.............. tia iaiat Appearing. before. the Com- 
nel, construction of dykes, of turning mittee, Mr. Magee supported 
basin downstream of the lock, of powers being given to the Sea- 
regulating works for control of water way Authority to levy tolls on 
level of upper reach of canal, and vehicles entermg, passing over, 


or leaving a bridge or highway 
a of reservoir pool upstream 3 Stille adeatadiiensbes 


He asked for rr nr gom = 
wers to tolls on goo 

Excavation of 4,200 lin. ft. of part of . March, 1956 1,153,000 0 wl in ys vehicles. 2 The 
overland channel along South Shore Senate Committee declined to 
from westerly limit of Ste. Catherine make the amendment after 
lock upstream. Necessary excavation Charles Gavsie, Seaway Author- 
includes 340,000 cu. yds. common, ity vice-president, had opposed 
490,000 eu. yds. shale, 800,000 cu. it. 
yds. limestone; 100,000 cu. yds. of . The red herring alluded to by 
rock eushion are to be laid on each CTA was Mr. Gavsie’s statement 
side. that if trucks were to carry ex- 

plosives over the bridge, and if 


Continuation of above channel over- .  Aug.31, 1958 4,690,750 reed ous enka be 
land to immediately east of Honoré no control over the explosives 
Mercier bridge. Excavation is 14,800 ‘ movement. 


ft. long, involves 19,000 lin. ft. of 


dyke, 4.6 million cu. yds. of common | PH in ie tas erie Seay £ Ww r Wi yy | 
excavation, 2.9 million cu. yds. of wy es saaietens ler Weck is om sd ies. id « iy 
rock excavation, construaion. of already controlled under appro- e ta , | 
cofferdams and unwatering. : og lige ; 
: = 3 — 




















priate Federal legislation — the 
Explosives. Act,” Mr. Magee 


Production of conerete aggregates at d. * 2,131,000 said. “It is subject to further " 2 é 
Boacharnate § for te in making - : : | . iS AT THE HUB 


ee eS . <2 eS OF CANADA'S 


Supply of above coarse aggregates ‘ theca’ 1,113,000 


— Bes pcs Teese us TRANSPORTATION 


Supply of above coarse aggregates beeaé s 1,009,000 


Maen Aaland «: Minkemiawnd.-aachciu. exon Seat eres | SYSTEMS BY 
WATER-AIR-RAIL-ROAD 


moving 3.8 million cu. yds. over- 
burden and 100,000 cv. yds. of solid 
rock. Contract involves 10 miles of 
The St. Lawrence Seaway will bring 
further great advantages to Québec’s mines, 
factories, farms, exporters and importers. 
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harnois Canal to just west of Caugh- 
nawaga indian reservation. 


Supply of fine concrete aggregate for 
use in making concrete in Céte Ste. 
Catherine Lock. 


Handling of above sand from rail- 
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Supplying 205,000 tons of sand for 
cement making at St. Lambert Lock. 


Excavation of channel and construc- 
tion of dyke, from 16,000 ft. 
stream to 1,000 ft. downstream of 
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Aug. 31, 1958 4,877,700 
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Kagle’s- Eye View Of Seaway Construction 
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Men and Machines > a lL 


Behind cofferdams, the Sault control dam (top left) 
from the dried river bed. 
channel Prescott, Ont. Ships the present 14-fe, canal 
all, Ont. (top right), while concrete rises for the On« 
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Duplan Dyeing Co, Lad 


the city of Valleytield = 2= 


Canadian Arsenals Léd. 


ae 22 Bronse Powder Works 


an area endowed to serveindustry =2s0" Ses 


Cipel (Canada) Ld. T Dress Ltd. 
‘ Davison Chemical Co. Ld. V d Canning Oo. Led. 


Valleyfield, by virtue of ite location on the shores of the %&. Lawrence River and its proximity | WHY NOT ADD YOUR COMPANY’S NAME? 
to tremendous power developments suggests the abundance and properties of water | 
facilities. Here are available industrial sites bordered by fast flowing water; a fact of prime 

importance to industries with corrosive refuse disposal systems. 


The choice of Valleyfield as an industrial site by three important chemical processing companies 
in the past few years was due in great part to this most advantageous situation. 


Valleyfield is situated between Canada’s two largest consumer markets, Montreal and Toronto. 
The surrounding area includes South Eastern Canada and the State of New York, 
having a population of over twenty-five million. 


Seaway facilities are at the door of Valleyfield, only two miles from the city limits. 

Ample industrial sites are available in Valleyfield and immediate surroundings to corporations  # . eee 

who look forward to establishing a plant along the Seaway. ae! i. ae 

Valleyfield is truly in the heart of the St. Lawrence Seaway. eg re ME Pee ee e ¢ 

. 25,219 TION: 1956 : ee eR ET . ae ar ae ss completed in 1958 will Zale to 
- as January, ‘ ies ‘ teen " ae: : a ey nes ent : ity, of 1 


Poi cept ay sab aca owing area of excavation 
Male: 5,343; Female: 2,716; Total: 8,059. work, 


e WATER me whl re ) roetiesenseinte 
Average consumption ie 5 million gallons. Equipped * = : | ae er aa ABOVE: 
to meet any industrial demand. | a ihe he % | ea RR I te The Beauharnois Powef Plant 
e@ TAXATION: Pes aie! er ae Be ae of the Quebec Hydro Electrie 
Rates of taxation per $100 of Valuation: — a eats Fe ae Sia Citeiiiinion. 
Real Estate: $1.10 less 5% for prompt payment. * . ates oer ge 
School: $1.50 less 5% for prompt ent, . | : kan er, 
The total assessed age yd is $ 644,336.00. ge Moines | 
The funded debt as January, 1956, is $76.00 per , * CO RS ae. Ose ee ti . 
@ TRANSPORTATION: 3 Sti ee Aerial view of City of Valley- yy y 
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CNR & NYC Railways e daily passenger, express | ne a field, Ae - bE 
and freight service. P.T.C. bus service, Colonial | , . * bi , teenie, tt , ‘ s titi gy 
Coach Lines Lid., and Valleyfield Transit. Truck : : ~ a PF ae ie Ye ei yy 
ga facilities between pecan ae its soap = “: | AT RIGHT: a B 

markets are excellent. Highway southwest ¢ Plant of The Montre ns 


A : ‘ ag ¢ 
ve Catholic and three Protestant Churches. 





@ from: 
VALLEYFIELD to: 
Montreel, Que, ebeeeeaces 35 alles 
Holifax, N.S. eeececsecece 842 miles 
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The Seaway is taking shape in Central Canada, 
but its effects will be felt from coast to coast. Here 
is a compilation of publie statements by Lionel 
Chevrier, president of the St. Lawrence Seaway 
Authority, describing the impact expected from the 











By LIONEL CHEVRIER 


Why is the power project 
necessary from a navigation 
standpoint? With respect to 
navigation, the main objective 
is to remove the present bottle- 
neck in the St. Lawrence River. 


promises 
key that will unlock the future 
for the iron ore fields of Quebec 
and Labrador. It will open 
larg¢é new markets for these ores 


in the Great Lakes area, other- problem thus is one of a grow- 
wise largely out of economic ing gap | supplies and 
reach. : requirements. 

AS oie other side of ior ~ with impor an be filled partly 3 
ng pe Na rs ge Top ei 


of ore at the lowest cost. 

The mills within reach of the 
Great Lakes account for about 
75% .or 80% of the steel pro- 
duced in U. S. They draw ore 


Seaway throughout all of Canada’s regions. 


preponderantly from the iron 
ranges of the Lake Superior 


district. 

The immediate problem is not 
the exhaustion of these ores, al- 
though that too may be expected 
at some more or less indefinite 
time. The point ig that produc- 
tion of the ores now in use has 
just about reached its maximum 
annual rate, and that mainte- 
nance of even that rate promises 
to involve a continued increase 
in costs. 


Meanwhile ore requirements 
continue to rise, not only be- 
cause of additions to steel capa~- 
city, but because with a shortage 
of scrap it is taking more pig 
iron to make a ton of steel. The 






and other countries, partly by 
resort to such low-grade sources 
of iron as the so-called “taco- 
nite” found in vast quantities in 
the Lake Superior district. 





r. Chevrier Talks Tomorrow 


It is likely that each of these 
sources will get some call in 
any event. But without the Sea- 
way, the great inland steel mills 
can expect to find their ore more 
costly and their supply position 
less satisfactory all around. 

Ore Traffic 

Obviously enough, the steel 
mills are going to use the ore 
that is cheapest to them. At 
present that is Lake Superior 
ore, broadly speaking. But the 
delivered prices of these ores 
have been moving upward for 
many decades. 

Quebec-Labrador ores, after 
paying any likely toll, would be 
enabled to compete in most of 
the Lake districts at current 
prices for ore. The ore deposits 
occur near the surface over a 
wide area, readily mined from 
open pits, and hence low-cost 
shipments could be made in any 
volume likely to be required. 
Accordingly, the Seaway will 
give the best possible answer to 
the ore problem, both in terms 
of cost and of ready availability. 

Transportation economies in 
other fields as well as iron ore 
may attract less attention but 
they will be important too. It 
so happens that they promise to 
be all the greater because of the 
new ore movement. 

It appears that the carriers 
delivering ore from Seven 
Islands to Lake Erie will find it 
of advantage to proceed to the 
head of the Lakes to pick up 
eargo for Montreal or beyond, 
and that for such offerings they 
could underquote any other ves- 
sels that did not have a like ad- 
vantage in two-way cargoes. 
This of course means a more 
economical use of shipping. 

Moreover, it is expected that 
the up traffic will outweigh the 


down, what with the preponder- : 


ance of iron ore. The difference 
may not be great, but it should 
be enough to shift the rate ad- 
vantage to the downbound car- 
goes as a result of normal com- 
petitive forces. 

Prairies To Benefit 

The Seaway is bound to have 
a pronounced effect upon the 
movement of grain from the 
prairie provinces. Wheat, oats, 
barley and other grains are com- 
modities of relatively low value 
per unit weight. They are ex- 
tremely well suited to me- 
chanized bulk handling and are 
practically self-trimming in the 
holds of ships. 

These properties have made 
the transportation pattern of 
wheat very sensitive to freight 
rates with the result that water 
carriage has always been pre- 


ferred even. for relatively short 


1181 . commodity as well 
adapted to water transport in 
bulk as grain will not fail to 
take advantage of the St. Law- 
rence Seaway facilities. 

The greater savings possible 


through the use of the deep 
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Right in the heart of the 100 mile radius 
that contains 1/3 of Canada’s entire 
buying power 
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| Teronte will be one of the principal Har- 
bours in the new St. Lawrence Seaway. 


R SERVICE: From the Ontario Hydro Electric Power 


power service is available through 


Municipal Hygro Commission. 
5. WATE : provided by the Municipality through the 


RAW MATERIAL: In view of the township's strategic posi- 
oll classes of raw materials are quickly and 
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waterway will provide an added 
incentive to the utilization of 
water transport. It will extend 
the zone from which grain can 
be gathered in the Prairies and 
delivered abroad at competitive 
prices via the St. Lawrence 
ports. 

Even taking in account the 
recent trend toward more ship- 
ments of export grains through 
Pacific Coast outlets and the 
Port of Churchill, a considerable 
volume of grain will be moved 
on the new Seaway at a sig- 
nificant reduction in cost. This 
cannot help but benefit the 


Canadian grain growers and all 


their suppliers. 

To summarize: most grain 
will continue to move in bulk 
carriers, the laker-type vessel 
will probably maintain its su- 
periority for the specialized task 
of bringing grain to Montreal 
and lower ports; transshipment 
of grain from lakers to ocean 
vessels at some point along the 
route is therefore indicated; the 
presence of grain in elevators at 
Montreal and beyond which has 
been delivered by the lake car- 
riers will remove some of the 
incentive for ocean vessels to 
proceed to the lakehead for the 
express purpose of picking up 
loads of export grain. It is esti- 
mated that the savings in the 
costs of transporting grain and 
other commodities will amount 
to $30,000,000 a year. 


Pipeline Competition 


On the other hand, the St. 


Lawrence Seaway will have no 
effect upon the transportation of 
oil and gasoline products in 
Alberta since this province is 
now joined with British Colum- 
bia by the Trans-Mountain Pipe- 
Line and to Saskatchewan, 
Manitoba and Ontario by 
the Interprovincial Pipe-Line. 
Neither will the Seaway en- 
hance the distribution of Alberta 
coal to points in Ontario, 

From the point of view of 
national defense, I believe that 
the development of the St. Law- 
rence Deep Waterway is of the 
greatest urgency. The main 
contribution perhaps would be 
in the field of iron ore supplies. 
The demand for ore has risen in 
the present period of prepared- 
ness, and would rise sharply 
again on the outbreak of a 
major war. : 

The Seaway would make at 
least four other contributions to 
defense. The project would 
create a reserve of power in the 
industrial heart of Canada, to be 
drawn on in the amare. The 
combination of power navi- 
gation will stimulate industrial 
growth, permitting more of the 
specialized producti required 
in modern war. e Seaway 
will add flexibility and dispersal 
to a shipbuilding program. And 
it will provide an additional 
transportation route between the 
factories and the battlefront. 

Ore carriers and other vessels 
from the Gulf of St. Lawrence 
to the Seaway would be infinite- 
ly less vulnerable to submarine 
attack than on the open sea, 
where this is the main menace. 
On the other hand it is true that 
a determined enemy attack 
could damage.or destroy some 
of the Seaway installations. 

The same can be said for any 
one of the existing hydro devel- 
opments, steam power plants, 
the locks at Sault Ste, Marie, 
taconite concentration plants, 
the ore docks on Lake Erie, the 
steel plants themselves, or the 
railway lines. But an enemy 
would find it extremely difficult 
to knock out all the various 
alternatives at the same time. 

On the navigation side, the 
benefits will be most important 
for commodities having high 
transportation costs relative to 
their value. The volume of such 
commodities used or produced 
in central Canada and likely to 
be served by the Seaway is only 
a small part of the prospéctive 
traffic. Without meaning to be- 
little the advantages to this area, 
it must nevertheless be observed 
that the main benefits will be 
felt elsewhere. 

As a matter of fact it is dif- 
ficult to go very far in ranking 
the benefits to the various prov- 
inces in order of importance. 
Rather than argue about which 
will gain the most, let us look at 
what concrete opportunities will 
be opened up for each. 

The Prairies would find a sub- 
stantial saving in the cost of 
moving grain and flour and 
other products to markets. in 
eastern Canada and overseas. 


Moreover, the Seaway would’ 


permit large ocean vessels to 


time to hinder the grain move- 
ment, for at present the only 
vessels that can enter the lakes 
are too small and too few to 
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Dredge scoops out rock, mud to deepen Seaway channel near Prescott, Ont. 


Columbia are fish and fish prod- 
ucts, fruit, pulp and paper, 
lumber, metals and grain. 

I do not think the British 
Columbia fishing industry is 
likely to reap direct benefits of 
any consequence from the Sea- 
way Development, | 


That part of the British Col- 
umbia: fisheries products that is 
shipped across Canada is made 
up of canned goods, with a high 
value per unit weight. The pos- 
sible utilization of the Seaway 
by this traffic broken up in 
small shipments on a ship tak- 


ing general cargo to the head 
of the Lakes, Toronto, Montreal 
and other eastern ports, will not 
result in important savings, but 
I should point out that the gen- 
eral industrial development pre- 
dicted in the Montreal-Toronto 
area as a result of power and 
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deeper navigation will increase 
the market for British Columbia 
products in this central region, 

The majority of B. C. apple 
shipments terminate in the 
Prairie Provinces and Ontario, 
These would not be subject te 

(Continued on page 38) 








MUSCLE POWER 


for the Seaway 
SUPPLIED BY 


Muscle Power plus engineering skili of the 
highest order are creating the $t. Lawrence 
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Seaway — one of the great works of mankind which will endure, 


Mussens Canada Limited is proud of its role in supplying a significant share of this ~ 
Muscle Power in the form of giant earth-moving machines and almost every kind of 
auxiliary equipment. Mussens is also providing Parts and rapid Service whenever and 
wherever needed, in order to help speed this great Canadian achievemens. 


(Mlussens 


Canada Limited 





| te ' , 
Allis-Chalmers Tractors, Graders, Scrapers, 
Northwest & Priestman Shovels, 
Barber-Greene Conveyors, 

“Rex” Moto Mixers & Pumps, 
Kohler Lighting Plants, 
Gardner-Denver Compressors, 
Mayhew Drills. 











2 OE ee a : 
i : i as Sik 53 pe 


RR APO PRONE cna mee YF 
. se " , _ 


se ee 


August 4, 1906 inne FINANCIAL FOST 37 





— 


Yj 
a 


My /, Wis, Lif, 
Chae WY 
Yess Si ye 
GIYLIIE Vie 
as J v4 A 

y 

we 


y “ety ike 
% UY oy 
his pe he 


‘4 i, “ 
ALBY 

yy: ty ¢ eZ LOG, be 
GH: YY Li Y 
: YLT AI Sop ’ 
iy ve yf yy Y 
f, A Ve, tA tA, Wy Ly, 
Yu 
Uy : 


tify 
CM GLEE HHH 
ti yy Vy Uy, iy 
tip Yi 


aie 
ve 


st 
Oe . . 
Pale’ da*e ee 





AMAA hd 
SILLS ES 
SAE 

uf 

y 


Migs 


we 
Sie 


a ALE 

MAPLE pete Md, ? 
ge zy, 

: el i, 


7 Huge shovel claws up rock from St. Lawrence channel bed. 


These Firms Building 


Our Share of Seaway 


at Lancaster Bar. 
Production of concrete aggregates at 
Beauvharnois. 


Constructoin of lock and approaches 
for lower Beavharnois. 


Construction of lock and approaches 
for upper Beavharnois. 


First stage construction of lower 
and upper Beauvharnois locks, with 
approaches, involving 200,000 cu. 
yds. common excavation and 1.1 mil- 
lion cu. yds. rock excavation, rock 
grouting, cofferdam construction and 
unwatering, construction of service 
roads and relocation of part of NYC 
railway line. 


Dredging western approach to Beau- 
harnois canal in Lake St. Francis, in- 
cluding dredging of 1.1 million cv. 
yds. of sand. 


Dredging 2.7 million cu. yds. of over- 
burden from Fraser Point to Cornwall 
in Lake St. Francis. 


INTERNATIONAL RAPIDS SECTION 


Construction of seven-story head- 
quarters building, Cornwall. 


Construction of canal and lock to 
carry ships past control dam at Iro- 
quois, Ont. Some 6,600 ft. long, 
project requires excavation of 4.5 
million cu. yds. of material. | 


(Continued from page 33) 


Canit Construction Lid., 
Montreal, Que. 


Canit Construction Ltd., 
Montreal. 


United Waterways Contract- 


ors Ltd., Montreal. 


Atlas-Winston Litd., 
Montreal. 


LAKE ST. FRANCIS SECTION 
McNamara Construction Co., 


Toronto. 


Canadian Dredge & Dock 
Co., Toronto. 


M. Sullivan & Sons, 
Arnprior, Ont. 


Pentagon Construction Co. 


and Iroquois Construction 
Lid., Montreal. 
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June 30, 1958 


Oct. 31, 1958 
Nov. 30, 1958 


Oct. 31, 1956 


June 30, 1958 


June 30, 1958 


April 30, 1957 


Nov. 30, 1957 


June 30, 1958 


384,000 


2,131,100 
11,199,925 
14,440,000 


3,479,750 


4,698,000 


1,337,337 


6,470,000 


359,755 


The timetable to which en- 
gineers and construction crews 
are working on the St. Law- 
rence Seaway and Power Pro- 
jects is so tight that it over- 
shadows all other considerations. 

One Ontario Hydro engineer 
underlined the point recently. 
“Time is the only priceless com- 
modity on this job.” 

By that standard, a Montreal 
firm, Miron & Freres, has turned 
to electronics to speed up the 
job. 

Because of the rigid timetable, 
engineers have been under 
pressure to produce specification 
without any provision for slack. 
In spite of that, Miron & Freres 
slashed through a tough contract 
—excavation of a 4,200-ft. sec- 
tion of overland Seaway channel 
—eight full months ahead of 
schedule. 

The secret of the company’s 
method can be summed up in 
two words—lights and radio. 


On-The-Job Radio Speeds Up 


Seaway Channel Construction 


Batteries of high-powered 
lamps lit the scene and permit- 
ted shift crews to work night 
and day. 

And radio, a Rogers-Majestic 
installation, provided the in- 
stantaneous communications that 
have become vital equipment on 
every major Miron contract. 

Three-Way Network 

The three-way network links 
the company’s head office with 
the project office and with 
dozens of mobile units in fore- 
men’s cars and the cabs of major 
pieces of equipment. 

ineers were kept in 
minute-by-minute contact with 
the work; spare parts were 
speeded to breakdowns with a 
minimum loss of time; orders 
were changed without calling 
the supervisors concerned away 
from their work. 

And the Seaway Authority 
wasn’t the only beneficiary of 

(Continued on page 38) 














URVEVER. NENVIGER & CHEVEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 
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St. Lawrence Seaway Authority 


for remedial sewage, drainage, and water supply works 
for South Shore Municipalities, and with Quebec-Hydro 
on alterations to the C.P.R. bridge at Caughnawaga, 
necessitated by the future Lachine hydro-electric power 
development. 


COMPLETE ENGINEERING DESIGN OF INDUS- 
TRIAL PROJECTS ... every phase from .. . Site 
Selection, Layout, Structural and Building Services 
. « - to completion. Either alone or in collaboration 
with Clients’ Engineers or outside Specialists. 





DESIGN and SUPERVISION of Construction of 
general Municipal Works . . . Water Filtration 
and Sewage Treatment Plants . . . Hydro-Electric 
and Steam Plants . . . Hydraulic Structures, 
Harbours and River improvements. 





WESTINGHOUSE 
“WORKHORSES” 


pull power from 
St. Lawrence 
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WESTINGHOUSE SUPPLIES GIANT 


GENERATING AND TRANSMISSION 
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EQUIPMENT FOR VITAL ST. LAWRENCE 
POWER PROJECT 


Mid-1960 will bring 820,000 Kilowatts 


of new Hydro power to Canadian homes and 


industries—vitally needed electricity 


from Ontario Hydro’s mighty St. Lawrence 


Power Project. 


Eight massive Westinghouse generators, each two 


Model of giant outdoor 
ators, now 7. | built b 
Westinghouse, will hel 
820,000 Kilowatts of new 
power to Ontario. 


storeys high, will handle half this giant power job. 


The project’s entire output will pass through 


Westinghouse step-up transformers; 
and Westinghouse Jetaire circuit breakers 








help protect the multi-million dollar investment 
in heavy equipment. 


More than half Canada’s hydro power already 
comes from Westinghouse generating equipment. 
On the St. Lawrence, Westinghouse engineering 
skill and equipment will contribute still further 
to Canada’s already highly electrical way 

of living. 





Huge ar oase step-up 
transformers this are now 

ing built at Westinghouse for 
the St. Lawrence Generating 
Station. 
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Defeat Mud, Rock and Rapids’ 
In Drive for Seaway Deadline 


ON THE ST. LAWRENCE... 


The St. Lawrence Seaway is 
the story of men, money and ma- 
chines opening up a water high- 
way from the sea for ships to 
reach the heart of North Amer- 
ica. 


This was the dream that cap- 
tured the imagination of explor- 
ers like Jacques ier more 
than 400 years ago. He ventured 
into the unknown seeking the 
Northwest Passage and a route 
to the rich and glamorous East. 


While the Lachine Rapids held 
him from pushing into the inter- 
ior of North America, men of 
vision since then have devoted 
their lives, their thoughts, their 
aims to building a deep water- 
way from the Atlantic Ocean 
into the vast inland lake system. 

Today, the dream is on the 
threshold of becoming a reality. 

In the spring of 1959 the St. 

Lawrence Seaway will be open 
to navigation and one of the 
greatest engineering feats of the 
20th century will have been ac- 
complished. 
It was Nov. 17, 1954, that a 
dynamite blast. signalled the 
start on excavation of the Sea- 
way Channel between Jacques 
Cartier and Victoria Bridges. 

Since then some $122 million 
in construction and supply con- 
tracts have been awarded in the 
five sections which comprise the 
Seaway of about $200 million in 
all to be awarded, Phase 1 of the 
project--excavation and dredg- 
ing—is well under way and 
Phase 2, the evolution to the me- 
chanical side, is just beginning. 

Construction contracts for 
locks and approaches have been 
awarded. Soon, the St. Lawrence 
Seaway Authority will call for 
tenders on supply and installa- 
tion of electrical cubicles—pre- 
fabricated metal huts to control 
lighting of locks, signals and 
operating machinery. 

At the same time, excavation 
and dredging is being continued 
on a major scale, Seaway dredg- 


Dig 
For the work which must be 
done and for which the major 
construction contracts have been 
awarded, the St. Lawrence Sea- 


way Authority will excavate . 


over some 21 miles. To form the 


channel, red emre bee Renartloen. # 


lion cu. yds. or 72.6 million tons 
of earth, rock, gravel and other 
materials, 

In actual operations, great 
bucket dredges, suction dredges 
and ladder dredges are working 
over a distance of 26 miles. In 
Lake St. Louis, Lake St, Fran- 
cis, the Welland Ship Canal, and 


Montreal harbor, they will move 
12.7 million cu. yds, of sub-sur- 
face overburden, rock and gravel 
from shoals and reaches along 
the way. This is equivalent to 
some 19,050,000 tons. 

The two figures combined 
would fill a train of modern 
railroad hopper cars reaching 
from Halifax to Vancouver, 
doubling back to Halifax and 
then running back west again 
as far as Toronto. 

When one taiks or writes about 
the Seaway, it has to be in su- 
perlatives, Take the concrete be- 
ing used by the Seaway Author- 
ity as an example. This alone 
amounts to 1,770,000 tons and 
would form a solid building— 
entirely of concrete—on a lot 
100 ft. wide, 100 ft. deep and 
rising to a height of some 15 
stories. 

In the Lachine section of the 
Seaway, some 22 contracts val- 
ued at $64.7 million have been 
awarded of a total $125 million 
for this section. In the Soulanges 
section $32 million have been 
awarded in four contracts of an 
estimated $50 million. 

In the Lake St. Francis sec- 
tion, $6 million have been 
awarded in three contracts and 
it is expected that no further 
awards will be required to com- 
plete the work. 

In the International Rapids 
Section, $8 million have been 
awarded in two contracts. 

In the Welland section $1.2 
million have been awarded in 
three contracts. 

In addition, $2.56 million have 
been awarded for lock bridges 
and lock operating machinery 
and a further $7.6 million for 
various miscellaneous contracts. 

Inte Action 

In 1954, the chief work under- 
taken was obtaining designs, 
specifications and further pre- 
engineering work. Actual work 
on excavation did begin at one 
site, but it wasn’t until 1955 that 
work started tw move into full 
swing. Last year, many con- 
tracts were let and contractors 
were engaged in bringing equip- 
ment to the site and getting to 
work, Considerable progress was 


With the advent of winter, 
dredging ceased, Excavation 
continued between Jacques Car- 
tier and Victoria bridges, work 


and dredging is now 


moving into the “mechanical” 


At Nov. 25, 1955, 22 contracts 
valued at about $50 million had 
been awarded covering services 
provided by professional engi- 

firms retained by the 
Seaway Authority, and awards 
to contractors for construction of 
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On-The-Job Radio Speeds Up 
Seaway Channel Construction 


(Continued from page 37) 
the fast work. The skilled men 
and their valuable equipment, a 
tremendous investment for the 
firm, were released to take part 
in other Seaway contracts 
awarded to Miron & Freres, 

The story has been the same 
on the power project. Time was 
so important that Ontario Hydro 

the development with 
the New York State Power Au- 
thority—felt justified in spend- 
ing millions of dollars on essen- 
tial surveys before the project 
had cleared last legal hurdles in 
the U, S. 


of Coleman-Munro Ltd., the only 
Cornwall contractor to pick up 
big jobs on either the Seaway or 
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“THERE'LL ALWAYS BE A MONTREAL” 


_ REGARDLESS OF THE GREAT EFFECT OF THE DEEP WATERWAY 
ON THE ECONOMY OF CANADA, MONTREAL WILL REMAIN _ 


permanent facilities required. 
Work completed amounted to 
about 15% of the total value of 
contracts awarded. 


Here is a breakdown of what 
was achieved in the first year: 

The 10 dredges working in 
Lake St. Louis and Lake St. 
Francis advanced the project to 
deepen the future channel to 
27 ft. 

Coffer-damming in the La- 
prairie Basin, on the South 
Shore, near Montreal, had to be 
restricted with winter because 
of the normal winter ice jam 
and rise of water levels, Excava- 
tion sites not clear of water 
couldn’t be worked as pumps 
freeze. 


Despite the winter, most of 
the work continued because the 
weather presented no serious 
problems in the heavy earth 
cuts at Iroquois and Cote Ste. 
Catherine. Rock excavation of 
the overland channel at Cote 
Ste. Catherine and in the area 
between Jacques Cartier and 
Victoria bridges proceeded as 
usual, At this latter site is the 
entry to the future channel. 


Enlargement to piers on the 
Jacques Cartier bridge was car- 
ried on last year, engineering 
surveys continued and lock mo- 
dels were studied. Future con- 
tracts were advertised and 
awarded. 

Downstream from Jacques 
Cartier bridge where entry to 
the future channel will be made 
from Montreal Harbor, Miron & 
Freres Ltée, of Montreal is en- 
gaged on a contract involving 
some 4,900 ft. in length to ex- 
cavate 2 million cu, yds. of ma- 
terial of which 500,000 cu. yds. 
are rock. At the end of May, this 
was 44.5% completed in terms 
of the dollar value of the award 
which amounted to $1,768,900. 
This is called the “Jacques Car- 
tier Bridge to Montreal Harbor” 
contract, was awarded June 15, 
1955 and is to be completed 
Nov. 30, 1957. 

By Oct. 31, 1955, 441,298 cu. 
yds. of excavation had been 
completed. Considerable coffer- 
damming was finished and part 
of the site de-watered. Dike con- 
struction had progressed in a 
satisfactory manner. 

Construction of a temporary 
water supply for the municipali- 
ties of Longueuil and Jacques 
Cartier was completed 
months after the award was 
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Mr. Chevrier 
Talks Future 


(Continued from page 36) 


water transport and are there- 
fore not susceptible to .xper- 
ience any benefit from the St. 
Lawrence Seaway. 

The: portion that goes into 
Quebec is today in a position to 
reap some benefit from water 
transport. However, an exam- 
ination of the Shipping Reports 
for the last few years show 
otherwise. B. C. apples coming 
into Quebec market are moved 
entirely by rail. 

It therefore seems that unless 
very important changes occur in 
the rail rate structure B.C. 
fruit will continue to utilize the 
rail route to Montreal. 

Pulp and paper mills are 
widely distributed in Canada, 
and since they are located ad- 
vantageously with respect to 
their source of raw material and 
immediate markets, large move- 
ments of products between the 
East and West Coast are non- 
existent. The reduction in trans- 
portation costs to be implement- 
ed through the development of 
the St. Lawrence Seaway will 
have no bearing on the trans- 
port of pulp and paper and al- 
lied products made in the Pacific 
coast province. 

The St. Lawrence Seaway will 
undoubtedly offer some attrac- 


Railways 
What will be the effect on 
Canadian railways? I do not 
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two. 


made to A, Janin & Cie, Mon- 
treal contractors. The system is 
said to be operating satisfactor- 
ily. 

In August, 1955, Atlas Con- 

Was awarded a con- 

tract valued at $120,896 for con- 
struction of a permanent water 
intake for these two municipal- 
ities. Concrete for the pipe in- 
vert was placed and the contract 
completed by Dec. 15, 1955. 

Atlas was also awarded a con- 
tract .or enlargement of piers 1 
to 11 of the Jacques Cartier 
bridge. Valued at $779,267, the 
contract was awarded Aug. 26, 
1955, and grouting around sev- 
eral of the piers has been pro- 
ceeding along with work in the 
vicinity of pier No, 2. At the end 
of May, this was 13.8% com- 
pleted in terms of money value 
of contract. 


Work is scheduled for comple- 
tion by Sept, 30, 1956, Later, the 
southerly end and approaches of 
the Jacques Cartier bridge is to 
be raised permanently to allow 
120 ft. vertical clearance. 


Proceeding upstream from 
Jacques Cartier Bridge toward 
Victoria Bridge, is the location of 
the St. Lawrence Seaway Au- 
thority contract No. 1, awarded 
to McNamara Construction Co., 
Pigott Construction Co., and 
Peacock & McQuigge Litd., of 
Toronto, on Oct. 25, 1954. The 
contract is valued at $2,314,500 
and is for excavation of some 
7,600 ft. of Seaway channel and 
construction of the dike is to be 
completed by June 30, 1957. 
Cofferdams are complete and 
the excavation is said progress- 
ing satisfactorily. Work is 94.3% 
completed. 


By winter, tenders were call- 
ed for construction of the St. 
Lambert Lock and approaches, 
the most easterly lock of the 
Seaway, to be built on the South 
Shore end of. the bridge. This 

(Continued on page 39) 

















C. A. PITTS 


MEANS WORK DONE “‘ON SCHEDULE’’ 


Galop Island, and several smaller 
islands in the St. Lawrence River, 
near Prescott, Ontario, are in the 
process of being cut in half by the 
construction forces of C. A. Pitts 
General Contractor Ltd. 15,500,000 
cubic yards of earth and rock will be 
moved from a cut 1300 ft. wide and 
three miles long, as part of Ontario 
Hydro’s St. Lawrence Power Project. 


Pitts Company is also engaged on 
three other contracts for the Ontario 
Hydro on this gigantic development, 
the supply of 2,000,000 tons of 
aggregates for the main powerhouse 
and allied works, the relocation of 
13 miles of flooded C.N.R. main line, 
and the Cornwall Dyke closure and 
canal diversion. 


Competence, diversification, and 
work done “ON SCHEDULE” are 
inherent with C. A. Pitts General 
Contractor Ltd. 


Consult us abouf YOUR requirements 
FOR “ON SCHEDULE” WORK — ANYWHERE ... 


C. A. PITTS GENERAL CONTRACTOR LTD. 


ENGINEERS — CONTRACTORS 
POWER DEVELOPMENT 
30 Commercial Road, Toronto 17, Ontario MAYFAIR 0406 MARINE CONSTRUCTION 


ROADS 
BRIDGES 
PUBLIC WORKS 














BEAUHARNOIS CANAL 


— 


~ MLW EQUIPMENT SERVES 
TWO GREAT SEAWAY CANAL! 


On the | 
WELLAND CANAL 


Special wire cable fenders (lowered 
boom in foreground) for all 14 lock 
gates on the Welland Canal were built by 
Montreal Locomotive Works. MLW 
also supplied lock gate and taintor valves 
and a wide range of gate and valve 
operating machinery still giving efficient 


service nearly a quarter-century later. 











Lifeline of the Beauharnois Power 
Plant, Hydro-Quebec’s Beauharnois 
Canal includes in its width a 600-foot 
navigation channel to permit passage 
of ocean vessels, provision having 
been made to install water-raising locks. 
MLW welded steel dredge pipe is used at 
dredging installations on the 15-mile canal. 


Industrial Division 
MONTREAL LOCOMOTIVE WORKS LIMITED 
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Constructors Winning 


Battle Against River 


also includes excavation of a 
turning basin. fowrnsiream to the 
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ir pool upstream of the lock. | 
Common excavation 
by this contract will amount to 
some 2.8 million cu, yds., rock 
excavation to some 1,653,000 cu. 
yds. Concrete work will call for 
some 1,750,000 bags of cement. 


Approximately 82,556 cu. yds. 
of common excavation had been 
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removed to October, 1955, and 


rock excavation in that month 


eight months ahead of schedule. 
It proceeds along the South 
Shore from the westerly limits 
of the Ste. Catherine Lock con- 

in the direction 




















ae ; * t- Fe ain 4 te z x 





| Karas 


9 4 es e ~ + % 
HR VR ron | 
ae ee 





i ee 
eeyony 


ALLL SS GIS 
PM PP TEODOR 
ee A Pe 


ee 


Ooo 
A eae 


oe 
Sat a a 


Dea ntacatat Selene hoe oa 
0 state ateata Pe arahorayi ores 


Se ee 
PPP Ol dM 


Oe 


wt 


. The tomb of Kateri Tekakwitha at Cote 
area taken over by the St. Lawrence Seaway 
The 17th century in 

Roman Catholic Church as North America’s first 


dian maiden may, it is 








Co. of Toronto was given con- 


tract to dredge. 2.7 million cu. 
_y¢ of overburden from the 


date is also June 30, 1958, Value 


of the contract’ amounted to $4,- 
698,000 and was 40.6% complet- 
ed on this basis at the end of 
May this year. 

In the past month several 
multi-million dollar contracts 
have been awarded. These in- 
clude: 

@®Miron & Freres Ltée. Mon- 
treal and the Mannibec Con- 
struction Co., in joint venture, 
were awarded a contract for ex- 
cavation of some two miles of 
overland channel in the Lachine 
section of the Seaway, at a total 
estimated cost of $5,843,750. 
Work will extend upstream from 
the Honore Mercier Bridge 
through part of the Caughna- 
waga Indian Reserve, to the 
dredged channel in Lake St. 
Louis. Excavation involved 11,- 
500 ft. of overland channel and 
construction of the dyke from a 
point near the south end of the 
bridge to Lake St. Louis, 

Work consists of 1.2 million 


- eu. yds. of common excavation, 


intake extension. All the work 
of the contract must be com- 
pleted by Aug. 31, 1958. 

® On June 22, 1956, a con- 
tract totaling $1,508,520 was 
awarded Canadian Vickers Ltd., 
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On June 29, the Seaway au- 
thorities si a contract for 


and approaches, Soulanges sec- 
tion. 

With work such as this plan- 
ned or under way, the face of 
the St. Lawrence will be chang- 
ed by the Seaway. In the spring 
of 1959 sailing upriver from the 
35-ft.-deep waters of Montreal 
Harbor, the same depth as main- 
tained by dredged channels to 
20 miles downriver from Que- 
bee City, here’s how the voyage 
would be and what it involved 
in seaway work: 

The ship would enter the Sea- 
way by a deep channel down- 
stream from Jacques Cartier 
Bridge, which crosses the Mon- 
treal Harbor. It would sail be- 
neath the bridge and on between 
rock dykes for some two miles 
in the new 27-ft.-deep channel to 
the first Seaway lock at St. Lam- 
bert. 


The south end of the bridge 
must be raised to allow the ves- 
sel to pass beneath the Jacques 
Cartier Bridge which now ramps 
down on the site of the Seaway 
channel, It must be raised to 
provide a 120-ft. clearance over- 
head and go straight over the 
future seaway channel as it does 
the present Montreal Harbor. 

Eleven piers of the bridge are 
being enlarged to achieve these 
objectives; bridges and other 


In this shallow area above 
Montreal Harbor the work sites 
have to be cofferdammed, the 
enclosed spaces pumped out and 
excavation of the channel con- 
ducted “in the dry.” 

A dyke had to be built to pro- 
tect the channel against the ac- 
tion of ice in winter, although 
the channel would not be in use, 
and against the inflow of silt, 
stone, etc., borne on the waters 
of the river. 

This method of building coff- 
erdams, pumping out, drilling 
and blasting shale and rock, 
loading the material by power 
shovel into great trucks or rock- 
wagons and carrying it to dis- 
posal areas or to build the dyke 
is being used also for another 
seven miles from St. Lambert 
Lock around the bow of the La- 
prairie Basin. 

The authority is making pro- 
vision for new or enlarged water 
supply facilities, new arrange- 
ments for sewers and many 
amenities which are being affect- 
ed by Seaway construction. 


by means of the Cote Ste. Cath- 
erine Lock, being lifted some 
30 ft. St. 


Before the ship could enter 
the lake, however, she would 
have to pass under the Honore 
Mercier Bridge, a highway 


also pass beneath the Canadian 
Pacific Railway bridge at Caugh- 
nawaga Indian Reserve. 

In this bridge must be install- 
ed a lift span to allow the need-~ 
ed 120-ft. overhead clearance, 
but since there is no road traffic, 
there will be no need for the 
elaborate construction required 
at Victoria Bridge. 

Dredging Needed 

Above the Lachine Rapids is 
Lake St. Louis, a widening of 
the St. Lawrence River, increas- 
ed by confluence with the Otta- 
wa River from the north and 
west. For some 10 miles, dredg- 
ing will be required to deepen 
the channel to the requisite 27 
tt. 

Before reaching the lake, the 
vessel must pass the Caughna- 
waga Indian Reserve where 
there is the Canadian Pacific 
Railway bridge. The bridge must 
have built into it a lift span to 
enable navigation to pass. 

The future ship will then 
cross Lake St. Louis after being 
lifted by two single locks some 
47 ft. each to the level of the 
Beauharnois Power Canal. When 
this 16-mile long canal was built 
there was incorporated into it a 
navigation channel 27-ft.-deep 
and some 600 ft. wide. 

The St. Lawrence Seaway Au- 
thority is also building these 





August 4, 1956 


THE FINANCIAL POST 








33 











tise. 








Regular Fast Freight & Passenger Service from U.S. & Canadiana 
Great lakes aad Canadian Eastcoast Ports 


To 
London-Glasgow-LeHavre-Antwerp-Rotterdam 
Amsterdam-Hamburg-Bremen 





dian Eastcoas? 


Weekly Service from U.S. & Canadian Great lokes and Gone- 
Ports 


To 
NORWEGIAN AND DANISH PORTS 





Cenadian Eastcoast Ports 


NIAGARA LINE 


Fortnightly Service from U.S. & Canadien Great lakes and 


To 
MEDITERRANEAN PORTS 





SWEDISH CHICAGO LINE 


Regular Service from U.S. & Canadian Great lakes and 


Iimo-Copenhagen 


Stockholm-Helsinki 








General Agents: 


CANADIAN OVERSEAS SHIPPING 


(1956) LIMITED 
410 $1. Nicholas $9. 


Cable: Canship MONTREAL Plateay 1292 








locks, a two-way roadway tun- 


nel under the Lower Beauhar- 


nois Lock and contracting for 


installation of lift-spans in three 
bridges which cross the Beau- 
harnois Power Canal. Work 
there will probably cost some 
$40 million. 

The two locks here are te by- 
pass the power installations at 
Melocheville, near Beauharnois, 
at the eastern end of the canal. 

After passing the Beauharnois 
Power Canal, the vessel would 
then leave it at its upper end 


and follow the new Seaway 
channel being dredged, through 
Lake St. Francis, another widen- 
ing in the St. Lawrence. 

It would then reach the head 
of the lake at the foot of Cern- 
wall Island, and enter into in- 
ternational territory (New York 
State to the south, the Province 
of Ontario te the north). 

Time is drawing near when 
the centuries-old dream of pene- 
trating to the heart of North 
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Serves You Best! 


Northern Electric 


SERVES YOU BEST 
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Here is our country, rich in natural 
resources of nearly every conceivable kind and 
the greatest single requirement for their 
exploitation and development is electricity. 


For it is.electricity that supplies the power 
for Canada’s growing industrial machine 
. « . just as it powers the appliances that 
bring comfort and convenience into our homes. 


The giant transmission tower is the medium 
that supports the cable which carries electric 
power from the power house to the 
factories and homes. So it is truly a symbol of 
an expanding nation ...a symbol of Canada. 


As one of the leading manufacturers of wire 
and cable, Northern Electric also supplies 
practically anything anyone could need in 
the electrical field. It is one of the oldest 
companies in Canada and whether you need a 
simple light switch or high tension cable to 
power a factory . .. NORTHERN ELECTRIC 
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Concrete: Bedrock 


About a million cu. yds. of 
concrete will go into the Cana- 
dian powerhouse at Cornwall, 
and on a rough calculation that 
could represent around 6 million 
bags of cement. 


It’s a mammoth quantity for 
handling on any project and, be- 
cause of a tight work schedule, 
the problem had significant im- 
portance for the powerhouse 
contractor, Irequois Constructors 
Lid. . 


But the company has got 
round it by utilizing a method 
of operation in keeping with the 
broad scope of the project. Op- 
erating now is a pipe-blowing 
system that can move 60 tons of 
cement an hour—equal to about 
1,440 bags—from storage silos to 
two main plant silos near the 
powerhouse site about a quarter 
of a mile away. 


From the cars, the cement is 
unloaded and carried by screw 
and bucket conveyors to storage 
silos, When the blowing opera- 
tion starts, the cement in the 
silo drops into a pipe below 
where another. screw conveyor 
pushes it to the point where a 
line from a 200 h.p. water-ceoled 
air compressor comes in. 


Then, at from 35 to 40 Ib. psi 
pressure, the cement is blown 
through the 1,800-ft, long, 6-in. 
steel pipe under the new diver- 
sion canal and the existing Corn- 
wall Canal, and climbs 50 ft. on 
its way to the main plant silos. 
As required, the cement is 
brought into the mixing plant by 
bucket conveyor. 


Special precautions have been 
taken to prevent damage from a 
build-up of the cement. If that 
occurs, the operator immediately 
cuts off the feed of cement into 
the line and gives the full air 
pressure opportunity to clear it. 


Three sizes of coarse aggre- 
gate and manufactured sand 
come from a rock quarry, owned 
by Hydro and operated by C. A. 
Pitts Ltd. The aggregates are 
collected from stockpiles, built 
up about three miles north of 
the powerhouse site near Corn- 
wall Centre. Trucks transport 
them to hoppers at the north 
end of the tunnels under Corn- 
wall Canal. Then the hoppers 
drop the aggregates on to beits 
for transfer threugh the tunnels 
to small reserve stockpiles on 
the south side of the canal near 
the mixing plant. 


From there, as required, con- 
weyors take the material to hop- 
pers at the top of the batching 
and mixing plant. 
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; h , a ing” 
plant on north shore of the 


river is a landmark above the 
powerhouse excavation. 


Now owned and operated by 
Iroquois Constructors, the plant 
has seen service on various ma- 
jor power construction jobs. It 
was in operation on the Mada- 
waska River for Ontario Hydro’s 
Stewartville development. After 
enlargement to take four instead 
of three mixers, it went to the 
Ottawa River for construction of 
the Otto Holden Station north of 
Mattawa, Then, before moving 
to Cornwall, it poured out con- 
crete at Chippawa for the in- 
takes of the Sir Adam Beck-Ni- 
agara No. 2 project and for sec- 
tions of the lining of the twin 
power tunnels. , 

The plant is completely auto- 
matic and has a capacity of 200 
cu, yds. an hour. It is estimated 


CONCRETE MIXING 


that 4,000 tons of concrete on the 
average will be discharged out 
of it every workday for the next 
two and a half years for its pre- 
sent job, 
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site. 


These are some of its unique 
features: 

—Provides accurate, automa- 
tic weight batching, and com- 
pensates for variations in sand 








MONTREAL SHIPPING | 
COMPANY LIMITED 


MONTREAL, CANADA 


Branch Office: 
6&7 Yonge St., Toronto 


Steamship Agents, Brokers 
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Power 


and fine gravel moisture con- 
tent. 


—Gives instantaneous mix 
changes with a mix selector, 
has interlocking operations to 
prevent errors. 


—All controls are centred on 
one board and complete detail- 
ed records are given of every 
batch poured, 


High production from such 
automatic mixing plants is a big 
factor in speeding the power- 
house construction. Once set for 
quality and type of mix requir- 
ed, a switch puts the plant into 
motion. The aggregates, cement 
and water flow into a set of bins 
and are automatically weighed. 
When the proportions are com- 
plete, the flow shuts off, the 
materials come together in a cir- 
cular collector cone below, and 
then pass through a motor-driv- 
en swivel chute into one of the 
four mixing machines acting in 
series. 


Once the mixers have done 
their job, the concrete pours into 
hoppers and the operation starts 
again. 


From the mixing plant, the 
concrete is dumped on to con- 


buckets or into buckets on nar- 
row-gauge railway cars hauled 


Traction and 
‘Versatility 


poured on the powerhouse site 
about mid-February last, some 
18 months after the official sod- 
turning ceremonies. 

By the end of June last, 135,- 
000 cu. yds, of concrete had been 
placed in the U abutment, wing 
wall, ice sluices and for three 
generating units. The wing wall 
was completed during June and 


some of the concrete blocks in 
the U abutment have been fin- 
ished to full height. 

The pouring of the first con- 
crete marked an important stage 
in the progress of this major 
section of the power project. 
The powerhouse contractors re- 
garded the preparatory phase as 
the most time-consuming part 


- ee ~~ 
Plant No. 2, built on the outskirts of St. Catharines 


Since it was founded in 1894 as a pioneer 
in .electrical manufacturing in Canada, 
Packard Electric has kept pace with 
rapidly expanding industry. And even 
in those early days Packard stood for 


quality products. 


Transformers and 


watthour meters built at the turn of the 
century are still in use giving good serv- 


ice today. 


Through every phase of its growth, 
Packard Electric has maintained a repu- 


tation for personalized service. Packard 
research and development engineers 
work closely with production men to 
individual problems 


solve 


posed by 


unique applications. Packard sales rep- 
resentatives work in close liaison with 


both engineering and production depart- 
ments to meet your most exacting needs. 


Complete testing facilities, including this ver- 
satile impulse generator, enable Packard 
engineers to conduct quality control and 
performance tests on their complete range 
of equipment from 115 volt watthour meters 
to high voltage power transformers, 
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*% Two or four wheel drive 
—on or off the highway! 


* Over fifty pieces of 
special equipment! 


‘Jeep’ dealers and distributors offer coast to coast soles, parts and service, 


VANCOUVER, B.C., Sherwood Motors (1953) Lid., 898 Burrard Street 
CALGARY, Alta., Modern Motors Lid., 1538 9th Avenue East 

REGINA, Sask., Western Tractor and Equipment Co. Lid., 1540 10th Avenve 
WINNIPEG, Man., Leonard & McLaughlin Motors Ltd., Portage and Maryland 
LONDON, Ont., Middlesex Farm Equipment Ltd., 287 Adelaide Street 
TORONTO, Ont., Cooke-Willys Ltd., 676 Bay Street 

MONTREAL, Que., Cooke Toledo Motors Ltd., 2134 St. Catherine Street West 
QUEBEC, Que., Auto Moderne Liée., 498 Rue de ic Couronne 
FREDERICTON, N.B., Capital Garage Ltd., 355 Campbell Street 

HALIFAX, N.S., Provincial Motors Ltd., 35 Grafton Street 

ST. JOHN'S, Nfid., Baird Motors Lid., Merrymeeting Road 


WILLYS OF CANADA LIMITED 
WINDSOR + ONTARIO 


Canada's most versatile vehicles 


of the work, and a steady in- 
crease in the pace of operations 
can now be expected. - 

Behind are months of exca- 
vating in the *bottom of the 
north channel of the river. The 
contractors have been digging in 
the north half of the channel 
between Cornwall Canal bank 
on the Canadian mainland and 


fy 
oS 


KW-3538 


the international boundary 
while U. S. forces; worked from 
there over to Barnhart Island. 

Both groups have been excae 
vating down to bedrock to pro- 
vide a solid foundation for the 
Canadian and U, S. powerhouses 
which will have an estimated 
combined weight of more than 
four million tons. 


in 1951, is being constantly expanded to provide 
greater service to the increasing demands of utility and industrial requirements for electrical apparatus, 


SPECIFY PACKARD 


for Proven Performance and Personalized Service 


Packard hos made many ouvt- 
standing contributions in the 


field of transformer design. 
A complete line of trans- 
formers range from small 
3 KVA rural type distribytion 
transformers to 50,000 KVA 
171 KV, power transformers. 
Standardised lines as well os 


Packard have specialized for many years ia 
the manufacture of an extensive range of 
instrument transformers. All designs comply 
with the highest accuracy classifications, tes? 
levels and physical requirements of ytilities 
and switch board monvfacturers throughout 
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Rock, rock and more rock is challenge of the Seaway ditch-diggers. 





Tolls Ticklish 
Building” Job 


If the 
the Seaway think Sar kane have 
troubles, they should meet the 
toll committees. 


crystal 
Their job is to peer into the 
future, decide on the kind and 
amount of shipping that is likely 
to use the Seaway during the 
next half-century, and then set 


sl 


ttee 

the toll problem is 
Charles Gavsie, vice- 

of the Seaway Author- 


Parliament incorpor- 
won i it om the Seaway Author- 
a. + oo ee 
by the U. S. Congress, is similar. 


the intentions of all major in- 
dustries expected to use the 
seaway. It then 

potential at 31 million tons a 
ie RB Ril opel 


a There 

plenty of room for honest dif- 
ferences yP pe re opinion about condi- 
a0 three or four vane from 
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Tunnels Cut 
‘Bottleneck 
For Hydro 


A bottleneck for traffic to the 
busy powerhouse area of On- 
tario Hydro’s St. Lawrence pro- 
ject has been prevented, with 
the completion and opening of 
a@ second set of tunnels. These 
are under the new diversion 
channel for the Cornwall canal. 


The new tunnels and the ones | 
under the present Cornwall | 
canal provide a short route from | 


old No, 2 highway to the power- 
house work area. They mean 
most traffic can by-pass the bar- 
rier presented by a much-used 
canal, They provide not only 
the most direct route to the 
powerhouse, but are time-saving 
as well, Project Director Gordon 
Mitchell stated. 

The second means of getting 
to the other side of the canal, 
he said, was possible by using 
the retractable Bailey bridge, 
which Ontario Hydro built near 
canal lock 19. 

With the opening of the pair 
of new tunnels, a rather para- 
doxical situation exists, Drivers 
in vehicles, or workers going to 


and from the powerhouse area< 


on foot, actually are passing un- 
der two channels of the same 
canal system, one a dry course 
and the other water-filled. The 
reason for this is that the diver- 
sion canal is being built this 
year, almost parallel to and 
within 100 yards of the present 
Cornwall canal, in readiness for 
the 1957 navigation season, 

At that time, a mile of the 
existing canal will be cut off 
by power project construction 
work. 

Certain sections, such as these 
passageways for vehicles and 
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A complete warehousing service 
in the centre of the Port of Toronto 


General Storage 
Refrigerated Storage 
Offices 


Light Manufacturing Space 


Field Warehousing 
Yard Storage 
Cartage 
Stevedoring 

Rail Sidings 

2200 Ft. of Dock 


TERMINAL WAREHOUSES LIMITED 


Ft. of York Street, Toronto, EM. 3-3411 











pedestrians under the new 
channel, require considerable 
time and work to build, and 
have thus been undertaken well 
in advance. 
Begun Last Year 
Construction of the new tun- 
nels and a short section of diver- 
sion canal over them was —_ 
by Irequois Constructors Limi 
ted, Ontario Hydro’s nowesheouse 
contractor, in the late fall of 
last year. The work was sus- 
pended during the winter, be- 
cause it wag impossible to com- 
pact till for the 200-foot section 


of canal banks. It was not re- 
sumed until] mid-April. 

All construction on the tun- 
nels was essentially finished by 
the end of June this year. 

The two tunnels under the 
diversion channel are 66 feet 
shorter than similar tunnels 
built nearly two years ago by 
Ontario Hydro under the exist- 
ing Cornwall canal. 

Length of the new passage- 
ways ‘constructed beneath the 
canal diversion is 302 ft, The 
larger tunnel for vehicles has a 
diameter of 16% ft, and the 


multiplate, seine 
pipes anchored by 
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"includes direct voyages to 18 foreign countries with 
transhipment possibilities to ports ell ever the world. 


Contact your local agents, 
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The M/V Grindefijell of Oslo, Norway— 
in charge of Captain K. Vadum, was the 
first overseas vessel of the many that will 
be calling at the Port of Toronto this year, 


Here, the safe, swift dispatch of your 


goods is assured, with adequate ware- 





house facilities and modern equipment for 
loading and unloading cargos. 

This equipment includes the latest, rapid 
loading facilities at dockside for handling — 
of export grain direct to ocean going 


vessels, 
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Here’s U.S. View on Seaway Tolls Problems _ | 


Most important Seaway problem yet un- 
solved is the rate of tolls to be charged. This 
must cover costs of construction, operation and 
maintenance. Presenting a U.S. viewpoint in 
the Analysts Journal, economist N. R. Danielian, 
who is president of the Great Lakes-St, Law- 
rence Association, raises these points: 

® Seaway tolls should offer the user an 
advantage over what he now has. 

® Tolls must be low enough to attract trade 
but high enough to meet costs. 

® A major limiting factor in tonnage growth 
could be Canada’s Welland Canal. 


Here's Mr. Danielian's views: 


By N, R. DANIELIAN 


With the announcement by 
the St, Lawrence Seaway De- 
velopment Corporation that 
their target date for completion 
of the St. Lawrence Seaway is 
the spring of 1959, only three 
years remain for the solution 
of many vexing problems, One 
of the most important problems 
unsolved is that of the establish- 
ment of equitable tolls and 
charges to pay for the Seaway 
and its operation, 


In the enacting legislation of 
both the Canadian and Ameri- 
can governments, procedural 
steps and principles were estab- 
lishod as guides to be used for 
the determination of the amount 
and methods of collection for 
the rates and tolls. Public Law 
358 of the 83rd Congress, which 
established the St. Lawrence 
Seaway Development Corpora- 
tion, listed five principles to be 
used by the Corporation in its 
negctiations with the Canadian 
counterpart group, the St, Law- 
rence Seaway Authority, 

Paramount was the provision 
that the rates established must 
provide for the amortization of 
the principal of the debts and 
obligations of the Corporation, 
spread over a period of fifty 
years, The rates should also 
cover all operating and main- 
tenance costs of the Seaway, 
including depreciation, interest, 
and payments in lieu of taxes. 
Canada did the same. 

Three Committees | 

Both the Canadian and the 


American groups have appoint- 


ed committees to study the toll 
question and report their find- 
ings as preliminary steps to the 
establishment of toll schedules, 
In addition, the Great Lakes- 
St. Lawrence Association, a pri- 
vate group generally credited 
with the final success of the 
Seaway project, has established 
a Users’ Committee on St. Law- 
rence Seaway Tolls. 

This committee is composed 
of members from agriculture, 
industry, shipping, and trade 
groups, and is studying the 
question with a view toward 
making a report to the proper 
agencies which would represent 
the users’ position on tolls. 
What this committee decides 
will be most important, for it 
likely will be the only detailed 
study made which expresses the 
point of view of those who will 
be the Seaway “customers.” 

Of prime consideration is the 
fact that the Seaway, stripped 
of its glamor and controversy, 
functions as a means of trans- 
portation, and nothing else. 

If the Seaway is ever to be 
anything greater than a substi- 
tute carrier, the costs of using 
it must be economic and should 
offer the user an advantage over 
what he now has. 


Meeting Two Needs 


So there are two considera- 
tions which must be made in the 
establishment of tolls for the 
Seaway before methods are dis- 
cussed, One is to make them 
low enough to attract trade and 
not hinder it; the second is the 
requirement of the law that the 


total cost be amortized in a 
fifty-year period. 


A question the toll groups 
now are studying is whether or 
not these two considerations are 
compatible. Congress has de- 
creed that the rates “shall be 
fair and equitable and shall give 
due consideration to encourage- 
ment of increased utilization of 
the navigation facilities, and to 
the special character of bulk 
agricultural, mineral, and other 
raw materials.” The Canadians 
declared that tolls “shall be fair 
and reasonable.” 


A Cemplex Question 


The toll question is a com- 
plex one, with many factors to 
be considered. Since the Sea- 
way is a joint Canadian- 
American endeavor, the com- 
plexity of the toll question 
increases, as is always the case 
in bilateral decisions. 


Tolls are to be established 


‘after discussion and negotiation 


between the: officials of both 
countries, But if no common 
ground is reached, each group 
is empowered by the legislation 
to act alone, and if that unhappy 
day every dawns, there wil] be 
two separate toll systems in 
effect on the St. Lawrence. 


Other problems of procedure 
involving the methods to be 
used for collection, the method 
of measurement of vessels, par- 
tial transits, bulk versus general 
cargo. loads, or any one of the 
remainder, could create delays 
or cause disagreement which 
could result in a failure in the 
negotiations between the United 
States and Canada. 

It should be remembered that 
no provision is made in the law 
which requires fifty equal pay- 
ments to retire the construction 
costs. A delay, however serious, 
could still be compensated for 
by making up the money in 
later years. 


U. S, Debt Limit 


And there is still another 
legal provision to be considered 
here. That is the requirement 


that the Development Corpora- 


tion cannot have more than $105 
million of indebtedness at any 
one time, With the costs of 
construction added to the oper- 
ating and maintenance, interest, 
depreciation, and the rest, that 
debt limit could be reached 
quickly after the Seaway opens, 








These Firms Building 
Hydro Power’ Colossus 


Contracts representing a total of more than $150 mil- 


lions had been placed by Ontario Hydro up to the end of 
June for work on the power project of the St. Lawrence 
Seaway. 


Individual contract values are not given, but here is a 
list of major contracts awarded with contract amounts for 
sections of the work. 
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lroquois Constructors Lid. ....cerccseccsces 
Mannix-Raymond Ltd. ee eeee ee eee eee eee & 6 
Caneda Cement Company .....++-seeeesen: 
Steel Co. of Canada, Burlington Steel Co. .... 
C. A. Pitts General Contractor Ltd. ....cecces 
Dominion Structural Steel Lid. ....cesccccess: 


Dominion Structural Steel Ltd. 


Ardelt Industries of Canada Lid. ....cesceres 
Standard Steel Construction Co. ...secsecces 


Dominion Bridge Co. ....... 


Phillips Electrical Co. 


Dominion Bridge Co. ... ccc ccccecvensesses 
Richards-Wilcox Canadian Co. ..ccsececsce 


eeeeeteet 8 @ 8 @ @) 


Standard Steel Construction Co. ....ccccecee 
Canadian Vickers Lid. ......cecccceesecees 
Canadian General Electric Co. ....ccccccess 
Canadian Westinghouse Co. ....cececceees 
Brown Boveri (Canada) Lid. :....cesecsecee 
Eastern Power Devices ....cccesccececseces 
CEMCO Switchgear Lid. e*e@ee*eee*nesee*eeeneeeneee- 
Taylor Electric Manufacturing Co. .......008 
English Electrie Co. of Canada ....csccesees 


Cement. 
Reinforcing steel. 


Structural steel. 


Construction of powerhouse—general contract, 4 
Cofferdams and dewatering. 


Aggregate and sand. 


Headworks and tailrace steel; checks and sills. 
Headworks and tailrace steel; checks and sills. 

Steel stoplogs for headworks and tailrace, 
Headgates and hoists. 

Tailrace steel pier nosings and footings. 

Ice sluice drum gates. 

8 generators, 3 230 kv air blast breakers. 

8 generators, 13 86,000 kva transformers. 
Switchgear, 4 3,000 kva station service transformers. 
14.4 ky isolated phase bus. 

230 kv cable circuits. 

Station service metal-enclosed switchgear. 

600 v metal-enclosed bus. 

16 turbines. and governors; control, 


metering and 


relaying equipment. 


Two 75-ton erection bay cranes, 1 300-ton gantry 


crane, 1 90-ton gantry crane. 


Vertical lift, gantry erane and truck entrance doors. | 


Rehabilitation .......esmsescccccccccecce $24,400,000 


Horton Steel Works Lid. eeeeeeeeeeeeeeeee@ 
Beaver Gonstruction Co. eeceeeeeeereeeeeee & 
John Susin Construction Co. eeeeeerseeseases 
J. Entwistle eee eer eee eeeeeeeereeeeee eee es & 
Bedford Construction Co. .........ceeceees 
Dominica Structural Steel Ltd. ee ereeeeeeeee 


Schwenger Construction Lid. .......ceecece 
Canadian Dredge and Dock Co. .......c000% 


Morrisburg. 


Water tanks—New Iroquois, New Towns 1 and 2, 


Sewers and watermains and house services for lro- 


quois and New Town No. 2. 


Town No. 1. 


Cardinal. 


Sewers and watermains cnd house services, New 


Water and sewage pumping station, New Town No. 1. 
Sewage treatment plan 
— 


‘ditto: Gis plant, New Town No. 1. 
Protective dyke at property of Canada Starch, 


lroquois and Morrisburg. 
and Morrisburg shopping 


Cornwall dyke, canal ........ccceewesces $6,375,000 


C. A. Pitts General Contractor lid. .......... 
Atlas Construction Co. es*eeeeeeeeeeeeseeee ee 


Canadian Vickers Lid. .... 


C. A. Pitts General Contractor Ltd. 
Canadian Dredge & Dock Co. ..... cc ccceee 


| Comwall dyke closure and canal diversion 


eer Island ‘{channel improvement) . ' 
Chimney Island (channel improvement) . 


CNR relocation 0) ae te $4,725,000 


Sir Robert McAlpine & Son (Canada) Lid. .... 
Contractor 


C. A. Pitts General 
lroquois Construction Ltd 
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Harvey Construction Co. ee eee ere eee eereeeee 
Mannix ltd. se Fe ee eerste eee ee eee eee ee ease 
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if tonnage does not develop 
speedily. 

The question of potential ton- 
nage, so important in tolls deli- 
berations, is one more of the 
complexities of the question. 
Since the operation, mainten- 
ance, and construction costs 
have to be borne by the carriers 
through their payment of tolls 
and charges, the toll post per 
ton will go down as tonnage 
comes up. 

Welland Bottleneck? 

Accurate predictions made 
now estimating likely tonnage 
fifty years after the opening of 
the Seaway are almost impos- 
sible. To forecast anything for 
the year 2009 would indeed be 
foolhardy. This is especially 
true when one of the major fac- 
tors limiting capacity tonnage 
to be moved is beyond Ameri- 


can control, That is the all- 
Canadian Welland Canal. 

Here is the area which could 
develop into the Seaway bottle- 
neck if tonnage grows as pre- 
dicted. The capacity of the 
Welland is less than the capa- 
city of the Seaway. Improve- 
ments here would tadically 
change the entire picture of 
Seaway traffic. 

The utilization of the new 
light metals for ship design; 
development of more efficient 
fuels for vessels; better utiliza- 
tion of cargo space; establish- 
ment of new and different trade 
patterns—all could have de- 
cided effects on the tonnage the 
Seaway will be moving by 2009. 

The build-up of tonnage over 
the fifty-year period must be 
calculated in am accurate curve, 
if toll rates are to be equitable. 


Thus the toll question has 
barriers in every direction. 
Financially, there is a debt ceil- 
ing and a definite amortization 
period to be considered. As a 
practical matter, there is the 
very real possibility that tolls 
may be too high to encourage 
new trade. That happened on 
the Panama Canal and .t was 
almost four decades before it 
reached. a level of tonnage 
comparable to St. Lawrence 
capacity. 

By the nature of the legisla- 
tion, regulations when written 
will be complex and difficult of 
administration. The law re- 
quires special consideration be 
given to bulk loads of agricul- 
tural, mineral or other raw 
materials, Each classification of 
cargo, as far as possible, should 
derive relative benefits from the 
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Here's why these industries chose Brantford. 
Bs Hussmann Refrigerator Co. of St. Lovis, Mo. “Easy access to 
Sa U. S$. berder. Fine labor conditions end family life at- 


be an ideal spot with the eventual completion of the 
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use of the Seaway. And all this 
with the possibility that separ- 
ate toll structures could be 
established by each country at 
some future date. 

The burden which rests with 
the Seaway authorities of the 
two countries and with groups 
like the Users’ Committee on 
St. Lawrence Seaway Tolls, is 


large and the responsibility 
great. These groups must oper- 
ate under increasing pressures 
as time passes. The work of 
these committees is vital to the 
success Of the Seaway dream, 
for in their hands lies the power 
to padlock or swing open the 
trade gates for the Heartland 
of our continent, 
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GENERAL CONTRACTORS 





COTE SAINTE-CATHERINE LOCK 


THE KEY CONSTRUCTION LIMITED — MANAGING CONTRACTORS 
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We are proud to play a part in the St. Lawrence Seaway proj- 
ect and help promote the industrial growth of Canada and 
the economic welfare of her people. 
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(1) The deepsea ship, the SS Cairngowan (top), is built to take the battering of enormous ocean 
seas. Her bridge and superstructure are set well back from her bows, clear of the waves which will sluice 
over her forward decks. Her engines, and thus her funnel, are amidships for greater stability and strength. 

(2) The laker, the SS E. B. Barber, is long and narrow for her great tonnage, built to fit easily into 
canals and locks, Her bridge (control centre) is right forward, for good visibility in confined canals. Her 
engines are aft, and cargo holds comprise her middle. Ocean seas and swells could split such a ship in half. 

In brief, the laker is long and lean with great tonnage. The deepsea freighter is wider for her tonnage, 


SS Cairngowan SS E. B. Barber 


(deepsea ) (laker) 
7,503 8,619 
415 574 

1 60 59 








The Seaway is about to face the ultimate test 
of operation. Shipment of grain and iron ore will 
be major factors in its impact on our economy, In 
a recent address on the transportation aspect of 
the Seaway, Professor J. L. McDougall of Queen's 
University, Kingston, told Canadian manufacturers 
we must be ready to make ancillary investments to 
draw full benefits from the money now being spent. 


By PROF, J. L, McDOUGALL 

The transportation aspect of 
the. St, Lawrence Seaway limits 
me to what isa minor part of 
the whole project of construc- 
tion—that part between the foot 
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ping at Montreal. 
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of Lake Ontario and ocean ship- 


It is not as clearly realized as 
it should be that the canals in 
this area are clearly a by-prod- 
uct of a op- 
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Canada and Manchester. 
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\ @ \ Weekly Express service by modern refrigerated and 
) - fan-ventilated steamers (Freight and Passenger) between 





Won't Come at Bargain Rates 


| ment and not the reverse. 


There are, of course, substan- 
tial common works such as the 
dams, which are certainly neces- 
sary to the electric development 
and which are highly conven- 
ient if not totally necessary for 
transportation. But if it were 
not for the fact that there is 


now a market for the electric . 
power we would not, I think, 


even yet be engaged upon this 
project. 


Just as clearly this was a pro- 
ject put forward about thirty- 
five years ago, well before its 
time, The country had not yet 
grown up to the amount of 
power which it would suddenly 
throw upon the market. There 


was also less demand for the 


transportation which could be 
provided. In that period it was 
defended as a _ transportation 
project because that was the 
best way to get funds out of 
the federal governments of the 


United States and Canada, 


The Wrong Reasons 


This may have been utterly 
necessary as a matter of public 
relations; .but I probably don’t 
need to point out to you how 
much of the propaganda could 
have been avoided with profit if 
it hadn’t started far too early, 
and if the project had not been 
defended for the wrong reasons, 


as one of the utterly funda- 
tal points in a growing econ- 
omy such as Canada now is. 
is one other decisive 
The United States is no 
self-sufficient in iron 
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But in one way or another there 
must be rapid dispatch, 

In the movement of package 
freight, ships are, I think, being 
gradually pushed to one side. 
Once they cast off from the dock 
they are still efficient, but there 
is a very great cost in picking 
up freight from a freight car or 
truck, moving it across the dock, 
into the hold, and then stowing 
and bracing it there, 

Something may be done about 
this in the future through the 
use of containers. Some of you 
here may wish to speak to that 
point. All I can say out of my 
own knowledge is that the old 
methods of handling package 


The reason why the bulk car- 
riage of freight is so efficient 
and package freight is so much 
less so, is that vessels costs are 
fundamentally a matter of time. 
It is, of course, an overstatement, 
but it is so grossly and obviously 
wrong to speak of the fuel costs 
as being one of the minor ex- 
Interest and deprecia- 
capital cost of 
ship, the labor cost of the 
costs of the shore 


the revenue just 
doesn’t come in. 

Therefore the most important 
question from the standpoint of 
the ship operator is whether the 
shore facilities and the canals 
are organized to facilitate rapid 
movement, 

Easy to Go Broke 

As a corollary I point out that 
since the costs are a function 
of time rather than of miles 
traveled or of tonnage moved, 
are very few businesses 
which it is possible to go 
in the handling 
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lower St. Lawrence between 
Montreal and Quebec City which 
make delivery into ocean ship- 
ping. 

If there is going to be through 
carriage to the lower St. Law- 
rence in big ships, then these 
transfer elevators will become 
obsolete. If they are not ren- 
dered obsolete, then the canals 
aren’t going to achieve the full 
economy to the grain trade of 
which they are capable. 

This means that about 20 mil- 
lion bushels of storage capacity 
are no longer fully available to 
even out the flow of grain 
through the lower St, Lawrence, 
Therefore there must be, I think, 
additional construction at and 
below Montreal] to take the 
place of this capacity. 

Secondly, since about half the 
grain moves by liners and not 
by tramp ship, there must be 
better facilities for docking big 
lake ships where they can de- 
liver easily to the inner harbor 
in Montreal; because Montreal 
has been the ocean terminus for 
liners for a very long time and 
is likely so to continue. 

Unless these big ships can un- 
load and turn around quickly, 
costs will pyramid in nightmar- 
ish fashion and we may be little 
better off with the new canals 
than we were with the old, 

As you know already, the 
grain movement, for very 
sound commercial reasons, has 
always been an irregular move- 
ment. Allowance must be made 
for very high peaks, especially 
in the fall. I for one see very 
little chance to even out the flow 
because Canada is only one 
country selling grain among a 
number, and it must stand ready 
to make delivery quickly or sales 
will be lost, 


Iron Ore 


There is going to be, we hope, 
a substantial movement of iron 
ore upward bound, and this will 
mean a much better balancing 
of cargo movement. But I must 
also tell you the fact that it 
creates a problem too, Prac- 
tically allthe movement expected 
through the new canals from 
Prescott easterly originates in or 
is destined to Lake Erie and 
above, Therefore it must be 
superimposed upon the traffic 
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now moving through the Wel- 
land Canal; and the Welland is 
now approaching its effective 
capacity, 

Between 1935 and 1955, the 
average time of a vessel moving 
through the Welland has in- 
creased from 742 to about 114 
hours which is in the order of 
50%. This canal, which is vital 
to the whole movement, is ap- 
proaching saturation and we 
probably should be prepared for 
a substantial investment to in- 
crease its capacity if there is to 
be any real hope of a significant 
addition to the volume to be 
handled through it. 

You will, of course, re- 
member that there are many 
harbors around the lakes which 
cannot receive 20,900 ton 
cargoes, They serve localities 
which would find such cargoes 


too large for economical use even. 


if the port facilities were in- 
stalled. Yet they cannot be 
summarily cut off. 

Therefore, even if there is 
more movement in big ships 
than has been true in the past, 
there wil] still be a considerable 
movement in smaller ships, 
therefore a larger number of 
lockages. This means the satur- 
ation point is closer than it 
might appear if you assume that 
all cargoes would be handled in 
the very largest vessels. 

Economy Will Alter 

The improvement of the St, 
Lawrence is probably a project 
which is going to justify itself, 
largely because our country is 
growing rapidly and because it 
is a by-product only of an elec- 
tric development. But there is 
no reason to think of it as the 
immediate source of an enorm- 
ous profit. 


There is going to be a develop- 
ment period in which the econ- 
omy will gradually alter as it 
absorbs this new facility into 
the national life. If an unduly 
high set of tolls is set up in the 
early years it may hinder rather 
than help in that process, 

The most important thing to 
remember now is that great as 
our investment will be before 
the project is finished about 1958, 
we will not be able to sit by 
and watch the profits roll in. 

We must be ready, within 
reason, to make ancillary invest- 
ments in additional accommoda- 
tion for grain in the lower St. 
Lawrence, and whatever may be 
required to keep traffic moving 
through the Welland, Otherwise 
we will fail to draw the full 
benefits which are possible from 
the money which is now being 
spent, 





Almost from the time of its foundation 
139 years ago the Bank of Montreal has 
been contributing to the better under- 


standing of the peoples of Canada and Francisco 
the United States by facilitating the Today, with more than 675 branches 
flow of goods and information across across and with offices in New 


the “border without bayonets”. 

It was in 1818, just one year after its 
establishment in Canada, that the B of M 
appointed Prime, Ward and Sands as 
its representatives in New York. Forty- 


It’s a phantom bridge which nobody has ever seen, 





but all know it’s there just the same. Traditions are its 

foundations, and ideals its lofty supports. Bach span 

is a measure of hope in the future . . . each new span 

another link in the twin destinies of two friendly nations 
; — the United States and Canada. 

There have been many such links in the past. Here 
again, in the St. Lawrence Seaway Project, we've adcied 
another span — another instance of united action which 
will surely reap immense benefits to both peoples. 


Yes, that bridge is there all right — invisible, yet 
than it is now — reaching over the International Seaway. 







CANADA'S FIRST BANK 
working with the U.S. and Conade... 


BANK OF MONTREAL 
tee Aenes Sank 











va ts. tee. 
¥ OMe . 







































“= ~~ Seer Ey Se ee Se 





August 4, 1956 THE FINANCIAL POST 44 


Man Has Built | | wei a ~ 
Own Sea-Lanes | 


The man-built sea routes of 
the world have been developed 
mainly during the last 100 years. | 
Their story is one of vast effort | 

and expense accompanied by 
| Ui 4 4 f i sare | failure and political dispute. 
yy Yi yr" tt ify o£ “Gi | % is og ie PR Ba aa Here is a comparison of the 
: jf Ve “ M4 _ ee ‘ z os ere. Peas 
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Remember the old saying .. : 


“Let any man build a better mousetrap, and the 
world will beat a path to his door!’ — Well . .. 


Cornwall 


isn't building or selling better mousetraps . . . but 
Cornwall is the 


Meant of Power 


Milliens of dollars are being spent on this tremendous St. 
Lawrence River Project at Cornwall's doorstep, and CON- 
SUMER DEMANDS ARE AT AN UNBELIEVABLE PEAK in the 
thriving City ef Cornwall, where annexetion has added 29 
square miles fer residential end industrial expansien. 


EVERYTHING If ON THE MOVE AT CORNWALL WHICH iS 
A VERITABLE HIVE OF ACTIVITY 


Wy, 
Mite 
Ly es f i fm a. DRG a a Ss oe importance of four of the major s 
| Wg Fi ds. ™ Bt |) me Fes Ce ae be ig, tee ae ae canals: $ 


é 


Suez Canal, opened in No- 
vember, 1869, connects Port Said | 
on the Mediterranean with Suez 
on the Red Sea. It provides a 
short cut for shipping between 
Europe and the East, by-passing | 
Cape of Good Hope. 

Total length of the canal is 
101 miles, with a minimum 
width of 197 ft. Average time for 


the transit is 11 hours, 18 min. 
Annual net tonnage of vessel: 





using the canal exceeds 100 
million. 


Prior to Egypt’s move last 
week, management of the Suez 
Canal Co. was in the hands of a 
board of 32 directors. The ori- 
ginal capital of the company 
was 200 million francs in shares 
of 500 francs each. These were 
divided into two 250 franc 
shares in 1924. The British Gov- | 
ernment paid £4 million in} 
1875 for 176,602 shares, valued ASTUTE BUSINESSMEN recognize the enormous activity and the great potential of the ° 
in March last year at £35 mil- Cormwall consumer market and are “beating « path" to the trading area where they 
lion. know they can get sensational results. And the only effective media fer reaching 

consumers in the Cornwall market is 

Suez Canali traffle: 


“= =| oy Standard-Freeholder 


vessels tonmage | 
(000) (000,008) | 

The only family newspaper giving blanket coverage of the Gity of Cornwall 
and Seaway Valiey. 


CORNWALL, ONTARIO 


1954 11,7 20.3 
1958 12.1 96.1 
13,704 PAID COPIES DAILY Soni nding June 20 


1953 12.7 92.9 
1954 13.3 102.5 


Panama Canal, opened to. 
traffic in August, 1914, joins the 
Atlantic and Pacific oceans. It. 
cost $366 millions to build and | 
has 12 locks in twin flights. Total | 
length is 50 miles and the chan- | 
nel is 300—1,000 ft. wide at thes 
bottom. Transit -takes from 
seven to eight hours. 











eo 





Tunnels Cut Bottleneck For Hydro 


The canal is of the greatest 


importance to Canada, enabling 
a year round route between the 
ports of British Columbia and 
Europe. 


Panama Canal traffic: 


Number of Net 
vessels tonnage 
(000) (000,000) 
1950 5.4 28.0 
1951 5.6 27.1 
1952 6.5 30.6 
1953 7.4 36.6 


(Continued from page 41) 
of more than 25,000 bolts. 

The larger tunnel was de- 
signed to accommodate 22-ton 
trucks and the usable concrete 
roadway is over 12 ft. wide. 
Roadways leading to the tun- 
nels have been paved with 
asphalt. The smaller tunnel is 
used by pedestrians, mainly 
workers going to and from the 
powerhouse area. 


The conveyor belt, which is . 


blown to reach the storage silos 
adjacent to the concrete plant, 
and phone and power cables 
are routed through the small 
tunnel. 

Supervising construction of 
the new diversion canal were 
two officials of Iroquois Con- 
structors Ltd., Walter Brown, 
assistant general superintend- 
dent, and Tom O’Neill, resident 
engineer, both of whom have 
had considerable experience in 


Traffic using the double set of 
tunnels, especially the larger 
passageways, is carefully regu- 
lated by means of conventional 
traffic lights, These are syn- 
chronized to let drivers of 
vehicles getting the green signal 
pass without delay under both 
channels. 

The thrill to most motor 
vehicle operators, particularly 
visitors, is when they drive 
under a boat passing in the 
canal above realizing that here 


part of the system taking aggre- tunnel building. Magnus F. 
1954 7.7 38.0 gates to the stockpile sector Johnston, assistant to the pow- Ontario Hydro and the powes- 


neax the werhouse concrete 
Welland Ship Canal, crossing mixing A 04 the 


steel pipe 
(Contiaued on page 45) through which bulk cement is 








We ‘move rivers 
into our hydraulic 
laboratory! 
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Basis for industrial greatness—Am abundance 
of waterpower— combined with the most efficient 
hydro-electric equipment— Résult: Cheap Powes 
—Industrial Greatness! 


Canada’s waterpower potential is second to 
none—Dominion Engineering, this country’s 
major manufacturer of hydraulic turbines, is 
continually working to improve its’ recognized 
standard of high elficiency. 

By using modern mechanical and electronic 


similar to the one shown at top left, ase pse- 
tested under operating conditions BEFORE the 
design details of these massive modern ‘water 
wheels’ are approved. 

This testing of the initial design reveals azeas 
of wear and details of performance, which, 





Products Made by Dominion include: 
PAPER MAKING MACHINERY 
HYDRAULIC TURBINES, PUMPS & VALVES NB Pe RN Bi 2 OR 
DIESEL ENGINES — MINING MACHINERY - ne ae 
ROLLING MILL MACNINERY & ROLLS Bake os cos emer peane 
RUBBER & PLASTICS MACHINERY ~ | “ 7. A 
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PORTS 


Extensive and modern facilities 
Efficient and economical handling of goods 
Prompt dispatch of ships 


HARBOUR 
FACILITIES AT 


HALIFAX, N.S. 
SAINT JOHN, N.B. 
CHICOUTIMI, QUE, 
QUEBEC, QUE. 
Seaway Sinews: Rigi mass wi 
A 20-ton truck dumps fill, bulldozer flattens Kh, at &. Lambert, Que. bY 4; Ras om - Ba 


. navigation, 2,339 miles long, be- Minimum depth of the canal : . “9 ’ : also 
M an H as Built Own Sea-Lanes a the Straits of Belle Isle up is 25 ft. A three year scheme to 


Continued from page miles, it the St. La to Duluth, increase this to 27 ft, began a oe ASR eae GRAIN ELEVATORS at PRESCOTT 
len of 27.6 statute e wrence uth, can ) NA RARER ee | 

o- Niagara Peninsula, y ee a difference of 327 %t. in be gauged by its development few months ago. 4 PDR & PORT COLBORNE, ONE. 
Lake Ontario and Lake Erie. the levels of the.two lakes. during the 132 years since i Welland Ship Canak 
With eight locks and a total Its importance in the chain of started. Net . 
_ ’ Vessels tonnage ¥ 

(000) (000,000) 
1950 7.4 13.1 


ero 1, NATIONAL HARBOURS BOAR 


1954 8.4 16.7 
Sault Ste. Marie Canal, join- 
ing Lake Superior ane Lake 
Huron, handles more pping | 
than any other system in the Information as to facilities, serviees, rates and other 
= moliers may be obtained from the Port Manager ot ony 
There are two canals at Sault 
Ste. Marie, with four locks on of the harbours; the Superintendent, Grain Elevator, 
the U. S. side and one on the Prescott or Port Colborne, Ontario, or the Secretary, 
Canadian side. Little more than a 
one mile in length, the system Notional Harbours Board, Ottawa, Canada. 
adjusts a difference of 19 ft. in 
the level of the lakes, 
Sault Ste. Marie aan, 


et 
| ( « 
1950 §=21.0(3.6) 380.3 (3.5) 
1958 24.7(4.2) 94.7 (4.1) 


1952 $28.1(4.7) 86.6 (48) 
1953 25.6 (5.1) 104.1 (5.6) 


Engine-driven or electrically oper- —— 1954 17.0(43) 67.7 (4.1) 
from allest , Canadian locks in brackets 
. to | ¥ ; ; ee 
rane 4 ng 90,000 ay i. a Tolls Ticklish 


Godrey Engineering Co. P ‘Building’ Job | 
3 ) % : Continued from page 41) : 

Ltd.,offersyouapump rs Fr Seaway—which. brings up | 

very ; trial | : the problem of determining 
for ¢ : indus 5 : just which projects, completed | 
use. Built and serviced in | over ~ Lrg oe «A Can- 

ada, properly in- 

Canada, these Godfrey- : 


cluded. 


Goodenough pumps are based on Collecting the tolls is another 


matter for much consideration. 


the highly successful Goodenough wer An international authority 


designs which are sold in 48 ipa conse? could have te 
esigns — ra each coun ag i . 
countries around the world. . é oa ee 
| | Some simple collection system ; 
These Gedfrey-Goodenough port- ae Funning the entire leg | ) 
able, self-priming centrifugals are . ; ecessary 


: | | to collect tolls also from ships 
equipped with standard American | which use only part of the route, 
engines. Their sturdy construo- 


3” — MODEL 300 GT ‘of traff 
cca wm pd, Sn ae LIMITED 
| Maximum Head: 110 fe, ! : 


‘Total Weight: 215 Ibs. 

Wheel mounted. A versatile, highly — 
manoeuvrable, light weight unit for 
general contracting work. 
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TORONTO, ONTARIO 





Contracts: 





For Hydro-Blecirie Power Commission of Ontario— 
Robert H. Saunders Power Projeet, Cornwall, Ont. 
Railway Relocation (Part C), Morrisburg, Ont. 


For &. Lawrenee Seaway Authority— 
lroquois Canal & Lock Project, lroquols, Ont, 
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Making the dream 
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———— =——— GREAT LAKES & ST. LAWRENCE 
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The St. Lawrence Seaway — this mighty project —a constant 


dream for generations has now become a reality, 


We are proud to be suppliers of the cement being used on 


the Canadian side of this mighty development. 


{t is one of many major projects in a decade of construction 
unparalleled in Canada’s history. As an essential part of 


these undertakings, we have more than doubled our 


Seilmaag se 986 sot es peer homme sa the new locks plant capacity in ten years, at a cost of $90,000,000. And 


we are still growing with the growing needs of the nation, 
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Add One to Seven Seas: Inland America 





OX 


bos Bie 
; 


Le Havre 





“9 Cape Town 


Call 
i 
2} 


DISTANCES FROM MONTREAL | 
ND in miles aa TO WORLD PORTS in miles 


Bombay 9,200 3 
Buenos Aires 7 Melbourne 12,300 
Cape Town 7,800 New Orleans 2,600 
9,200 New York 1,100 
3 Port Said 5 
3,900 Rio de Janeiro 5,800 
g 
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Bes sssezecssos: WATER LEVEL PROFILE—-GREAT LAKES AND ST. LAWRENCE DEEP WATERWAY 
LAKE NIPIGON F225: | ST. CLAIR 
: wegesie:: SAULT RIVER MONTREAL 
STE. MARIE =F DETROIT RIVER 
long Lake 7 | et.se0-rt. 7 et. 572 FF. saa ahi 





Et. 246 FT 


EL. a7 FT. 
== Diversion Canal harasses sissteg Woe a Se ‘ Et. 23 FT 
3 mn Cc i ee ruibiggasisteessssesrsssstctssrsasneeeegeetnaen is LAKE Ente \ ae 
h Ls , . 4 PP octtt Saeesets geese si ekane Sea teen Geiss see ay a hg: a . QUEBEC CITY ef Ay 
f ts 3 
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RIVER SECTION 
See detail below . 
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At left are portions of the U-abutment and wingwall sections of the Ontario Hydro half of the giant St. 

Lawrence powerhouse. So far, more than 75,000 cu. yds. of concrete have been poured into the structure. 

At right is an artist’s conception of the entire completed power station. The powerhouses will be 3,300 ft. 

long, containing 32 generating units. The Ontario powerhouse will have facilities for the public to view 

its equipment. Its construction is called the “modified outdoor type,” which means that it will have no 

conventional superstructure over the generating room. The generating units will be protected by remev- 
able housings. Switchyard for the Ontario powerhouse will he twe mites north, 





Partners in Progress 


on Canada’s Biggest Construction Project 


te 


Euclid Equipment Helps Keep Seaway and Power Work on Sehedute 


, rare 


The St. Lawrence Seaway and related power work —a tribute to their dependable and efficient 
projects in Canada and the United States is a performance. Canadian contractors are using 
tremendous undertaking — one that requires ‘“Eucs” on all phases of the project to get their 
highway and railroad relocations, construction of —_jobs done on time and at the lowest gost. 
dams, bridges and canals. In all nearly 100 mil- | 


lion yds. of earth and rock excavation must be 


moved. It’s a rugged job that demands the best 
in men and machines. 


ee ee ee ee 


As Euclid dealer and supplier to these contractors 
and Ontario Hydro, G. H. Godsall Equipment 
Ltd. is proud to be a partner in:this miracle of 
Several hundred big Euclid earthmovers — trac- modern construction: Our complete shop and field 
tors, scrapers and hauling units — are at work on _— Sef vice facilities, backed by uate stocks of 
both sides of the St. Lawrence for contractors and | repair and replacement parts and factory-trained 


Ontario Hydro. “Eucs”, as they are familiarly personnel, keep the “Eucs” rolling on the toughest 
known to construction men, outnumber competi- 


jobs of the Seaway as well as in mines, quarries arid 
tive machines by a wide margin on this tough, rush 


other heavy earthmoving work. 


* 


istributors for the complete line of Euclid Farthmovers 


‘ * 


-Dump and Boittom-Dump Haulers — Serapers — Crawler Tractors — Loaders 


7 


in ‘Toronto—: _ ; 
Sales — 28 Jackes Ave. 
485 Keating St. 


. 
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Hamilton Driving for Port Expansion 


By K. 8. FORD 
Industrial 
Hamilton District 
With a capacious landlocked 
harbor and a wide —_ of 


Vancouver. Its population: 230,- 
000, In the metropolitan area: 
290,000. 

It’s planning ambitiously and 
in careful detail to become the 
leading trading and industrial 
distribut.on centre on the Great 
Lakes, with the aid of Seaway 
traffic. 


Hamilton's great rival for this 
position is and will be Toronto, 

The city centres Canada’s fab- 
ulous Golden Horseshoe of in- 

dustry—extending from Oshawa 
around Lake Ontarie to St. 
Catharines. Already it is acquir- 
ing large numbers of secondary 
industries. The Seaway should 
speed this process. 

A big advantage: Hamilton 
has two of Canada’s four basic 
steel producers—Steel Co, of 
Canada, Dominion Foundries & 
Steel. 

At present Hamilton Harbor 
Commissioners have seven Com- 
mission docks covering 77% 
acres of waterfront for dockage, 
bonded warehouse and storage 


Over-all, the Harbor Commis- 
sion controls 14,620 lineal ft. of 
docks, 12,535 ft. of which are 
suitable for cargo ship use and 
2,085 ft. for small craft moor- 


ings. 

In addition, there are private 
docks, mostly owned by indus- 
trial companies, with a total of 
21,000 lineal ft, The combined 





Aware of the need to be ready 
for Seaway business, Hamilton 
Harbor Commissioners have 


drafted an extensive program 
for future development. 

The, Federal Government has 
ewig A appropriated $2 million 


extension of the Well- 
















THE FINANCIAL POST. 








Participanis in the St. Lawrence Seaway Project — 


LALONDE & VALOIS 


Canada Cement Bidg., 
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MUNICIPAL 
ENGINEERING: 
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SPECIAL STRUCTURES e@ UNDERPINNING e SO/lL MECHANICS 


Montreal, Que. 


Plans, Specifications and Supervision 
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HAMILTON PLANS these developments 


bay side of Burlington Beach, 
the sand strip which guards the 
east side of the harbor, and a 
portion of the bay adjacent to 
the CNR Stuart Street yards. 

A further proposal or sugges- 
tion, admittedly in the dream 
stage, is a new bridge which 
would link the harbor’s north 
shore and the industrialized 
south side for trucks and other 
vehicular traffic. 

The most serious traffic prob- 
lem in Ontario—the Burlington 
Beach lift bridge—will be elim- 
inated by 1958 or earlier when 
the Burlington Skyway is com- 


pleted. 
Biggest Bridge 

This $15 million structure over 
1% mi, in length is the biggest 
bridge project ever tackled by 
the Ontario Government. It will 
speed truck traffic from the ra- 
pidly developing east-end indus- 
trial area to Toronto markets as 
well as open up the new Salt- 


Lines fleet industrial area of some 





developing industrial area in the 
Beach Road, Parkdale and 
Woodward area. 
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800 acres. 
Fifty-one shipping lines now 


use the port ate which 19 are for- 


eign compani 

A total vot i 566 vessels enter- 
ed or left in 1955. 

Last year an all-time record 
for tonnage was established 
amounting to 7,519,961 tons. 
This was 1,879,244 tons ‘more 
than ~ ag 1954 total. 

bape Rang rechiyes role stale by 
the steel mills is emphasized by 
the tonnage breakdown for 1955: 

Iron ore: 3,234,279 tons; coal 
2,859,721 tons; scrap: 215,697 
tons. 


Outward commodity  ship- 
ments of general packaged 
freight such as agricultural im- 
plements, automobiles (Stude- 
baker and — ), army ve- 
hicles (shipped to NATO coun- 
ae in Europe), totaled 312,074 


The list of countries whose 
vessels come to Hamilton in- 
cludes France, Germany, Nor- 
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Brockville fe: 








BROCKVILLE 
a PLUS 


that should appeal to the 
imaginative industrialist. 


BIG enough to have 
everything required for its growing 


and expanding industries; 
SMALL enough to provide 
comfortable and pleasant living. 


Unsurpassed reereational facilities among 
the Thousand Islands are enjoyed by labour 
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way, Sweden, Finland, the Un- 
ited Kingdom, the U. S. and the 
West Indies. . 

There is considerable specula- 
tion as to just what the Seaway 
will mean te local industrial 
companies. Some executives of 
firms have misgivings about the 
Seaway, arguing that it may in- 
crease competition from cheaply 
produced European goods. 


Officials of other companies, 
such as International Harvester, 
are sufficiently sold on the Sea- 
way’s benefits to launch a $2,- 
million program of dock exten-‘ 
sion. 


Harbor Commission officials 
believe much of the increased 
tonnage from the completed 
deep waterway on the St. Law- 
rence’s upper reaches will be in 
iron ore shipments from Labra- 
dor. 


Certainly the current expan- 
sion programs of basic steel pro- 
ducers are going to increase the 
tonnage handled in Hamilton 
harbor in the near future. 

‘Steel Company of Canada Ltd. 
is busy on the first stages of a 
$77 million development to be 
spread over the next 18 months. 
Dominion Foundries is hard at 
work on a $15 million program 
for 1956 which includes an addi- 
tional blast furnace, extension 
of its oxygen steelmaking facili- 
ties and increasing of its electro- 
lytie tinplating capacity. 


New Industries 


In the wake of these big de- 
velopments, new secondary in- 
dustries using steel in some 
form or other are springing up. 
Established plants are planning 
expansions. 

Here are details of harbor fa- 
cilities: 

Marine dock: 

This marine railway and pier 
at the foot of James St. N. can 
handle for general repairs ves- 
sels up to 100 tons. Repair fa- 
cilities are provided by Hamil- 
ton concerns. Winter storage for 


* small pleasure craft is available 


in this area and used exten- 
sively. 
8.5. Lady Hamilton, 8.8, Ma- 


During 1955, more than 50,000 
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for its future Seaway harbor. A model, 


passengers were carried by 
these pleasure boats operated 
for the publie by the Harbor 
Commission. 

Here is berthing space of 6,000 
ft. with a depth of water 23 ft. 
Freight shed area covers 28,000 
sq. ft, There are cranes and lift 
trucks for handling freight, a 
railway siding, power, storage 
for bonded goods, package 
freight, sugar, etc. 

Wellington St. dock: 

Wellington Street dock and 


slip is 1,920 ft. long, with ware- 
houses of approximately 81,000 
sq. ft. It has cranes, lift trucks, 
an unloading platform with rail- 
way siding, capable of handling 
machinery, bulk cargo, deck 
loads, Water depth: 23 ft. 


Terminal No. 1 Dock: 


This dock, between Welling- 
ton St. and Victoria Ave. N., co- 
vers 18 acres of storage and 
light manufacturing area; 4,115 
ft. of dock is dredged to 23 ft. 
Main uses: For coal, sand, stone, 








oil, storage, vegetable oil plant, 
Imperial Oil intake line. It ac- 
commodates all types of freigh- 
ters and tank steamers. 


Terminal No, 2 Dock: 

This is at the foot of Victoria 
Ave. N. extending easterly and 
covering an area of 25 acres, 
with 3,000 ft. of dockage dredg- 
ed to 23 ft. It handles construc- 
tion materials, coal, sand and 
stone, has a railway siding and 
loading and unloading conveyor 
equipment. 

Stelco private dock: 

Several berthing lengths of 
2,300 ft. to 22 ft. depth. Facili- 
ties for unloading consist of 
three Mead Morrison’ type 
bridges with clams and magnets 
for coal, iron ore, scrap, capable 
of 1,250 tons per hr.; also loco- 
motive crane and  regilroad 
tracks; no sheds; 32% acres of 
storage space. 

Dofasco private dock: 

Berthing length, 840 ft. depth 
alongside, 22 ft. Handling facil- 
ities include two Heyl and Pat- 
erson bridge cranes, each of 12- 


ton capacity, 1,200 tons per hr.; 
railway track on dock; no shed. 
Dock is used for iron ore, lime- 
stone, steel products and scrap, 
has 15 acres of storage space. 


Canada Steamship Lines Pri- 
vate Dock: 

Two berthing lengths of 750 
ft.; depth alongside, 23 ft. Freight 
shed area, 80,000 sq. ft. Handling 
facilities consist of escalator for 
loading truck and monorail sys- 
tem inside terminal, Principally 
used for package freight. 

International Harvester Pri- 
vate Dock: 

Berthing length, 500 ft.; depth 
alongside, 23 ft.; railroad tracks, 
no shed; used for shipment of 
agricultural equipment and coal 
storage. A $2 million expansion 
program for docks is now in 
progress. There are 21 acres of 
storage space. 

Canadian Industries Private 
Dock: 


Berthing length, 500 ft.; depth 
alongside, 21 ft.; railroad tracks, 
no shed; used for gasoline, oil, 
and sulphur, 


By-Product Coke Private 
Dock: 
Berthing length 1,000 ft; 


depth alongside, 23 ft. Handling 
facilities consist of Heyl Pater- 


coal; 30 acres of storage space. 
Hamilton navigation season is 
from April 1 to Dec. 15. 
There are four companies spe 
cializing in shipping, forward- 
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PROTECTION 


Brown Boveri Air Blast Switchgear will 
ncisues the multi-million dollar, 
1,200,000 hp generator installation at 
Barnhart Island. 
These 15kv, 3,000 ampere switchgear units 
are being designed and built at our 


St. John’s, Quebee Plant. 


BROWN BOVERI (canada) timirep 


Winnipeg a 
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By ALEXANDER PHILLIPS 
General Manager 
Northwestern Ontarie 
Development Association 

The end of the Seaway line 
is 2,250 mile; from the open 
ocean on the rocky lake-dotted 
doorstep of the North American 
West. 

There on the northwestern 
shore of Lake Superior stand 
the Lakehead’s twin cities—Port 
Arthur and Fort William (com- 
bined population: 80,000). 

It’s in water traffic to and 
from the Lakehead that the 
comparative advantage of the 
Seaway becomes greatest, so far 
as freight costs are concerned. 

That's because vessels can go 
no further inland in Canada 
than the Lakehead. It’s the last 
chance for trans-shipping to an- 
other form of transportation. 

The Lakehead’s Seaway 
hopes: 

® Northwestern Ontario’s pri- 

mary industries will enjoy an 
improved competitive position. 

@ Manufacturing will be en- 

couraged. 

® Warehousing and other dis- 

tributive industries wil] mush- 
room. 

These should be the result of 
combining the Seaway with 
completion of the transCanada 
natural gas pipeline. 

Added Stimulus 


As if anticipating the added 
stimulus of Seaway and pipe- 
line, more than $250 million 
will be spent over the next few 
years in the expansion of forest, 
mineral and power industries 
at the Lakehead and in the 
northwestern Ontario region. 
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Here are some of the larger 
projects: 

Great Lakes Paper Co. is 
under way with a $75 million 

program that will 
add two new newsprint 
machines and an entire new cel- 
lulose plant at Fort William, in- 
creasing paper output alone 
from 155,000 to 360,000 tons 
annually. One of the new 
machines will be the largest of 
its kind in the world. 

Minnesota and Ontario Paper 
expanded output of newsprint 
and other forest products at its 
millg in Kenora, Fort Frances 
and International Falls, Min- 
nesota. 

Abitibi Power and Paper Co. 
wili add a new high-speed 
newsprint machine to its Fort 
William plant at a cost of $22 
million. 

Dryden Paper Co. is spending 
$12 million to $15 million in 
doubling output of a variety of 
pulp and kraft products to 
142,006 tons annually at its 
Dryden mill. 

St. Lawrence Corp, completed 
in 1955 installation of « $21- 
million newsprint machine at its 
Red Rock mill. 

Ontario Hydro-Electric Power 
Commission will spend more 
than $80 million on a mam- 
moth, five-year development 
program, Five projects to be 
completed between 1956 and 
early 1959 will add 210,000 kw., 
to bring total developed power 
resources of the northwest to 
525,000 kw. 

Caland Ore Co., subsidiary of 
Inland Steel of Chicago, is in 
the midst of a $50-million ex- 
penditure to develop a high- 
grade iron ore body leased from 
Steep Rock Iron Mines near 
Atikokan. 

Gece Mines in the Manitou- 
wadge copper-zinc field and 
Coldstream in the Kashabowie 
copper field are spending mil- 
lions to bring ore deposits into 
production. 

Iron Bay Mines proposes a 
$30 million-$35 million develop- 
ment of low grade iron 
ore (estimated up to a half- 
billion, tons) in the Red Lake 
area. 

To process maturing spruce 
stands north of Sioux Lookout, 
announcement is expected soon 
of establishment of a newsprint 
mill worth possibly $50 million. 

“Such development,” says E. 
G, Charnock, chairman of the 
joint Lakehead Transportation 
Committee, “is important to the 
future of our harbors. Still the 


sus teat sees 


GRAIN ELEVATORS, iron ore docks on southern section of Port Arthur’s harbor. 











FORT WILLIAM’S harbor on the Kaministiquia River; industrial islands at left. 


traffic east and west is the big 
item. | 

“The economic prosperity and 
development of the West will 
bring reciprocal cargoes here of 
consumer goods to exchange for 
cargoes of grain products, pulp 


and paper, iron ore and other 
minerals.” 

Lakehead ports now are 
handling more than 11 million 
tons per year. Usually more 
than 1,600 cargoes are cleared 
in a navigation season. 


The harbors themselves are National Harbor Board or Port 
Located on Thun- Authority, ‘they have a water- 
der Bay and the Kaministiquia front area of 34 miles, at least 
River, they are separated only 40% of it available for addi- 
by a civic boundary line. 

Public harbors, | 
from harbors controlled by the ‘the years in dredging and 


tional harbor use. Perhaps $50 
as distinct Million has been expended over 
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breakwater construction, 

High on the Lakehead sky- 
line are 25 towering terminal! 
grain elevators with a capacity 
of 93 million bu., greatest con- 
centration of such storage in the 
world. 

They are equipped to handle 
any size or type of ship, Seven- 
hundred-foot lake giants have 
loaded more than 700,000 bu. 
of wheat. 

The storage rate on grain 
storage, unchanged in more 
than 20 years, and the taxation 
advantages enjoyed by the co- 
operative wheat pools have left 
private elevator companies dis- 
inclined to undertake new ele- 
vator construction. 

Grain men, however, predict 


bound to require more grain 
handling and storage installa- 
tions at the Lakehead in the 
years ahead. 

The Canadian Pacific Railway 
and Canadian National Rail- 
ways operate 12 freight: and 
transfer sheds in the two ports. 
The seven CPR sheds accom- 
modate 36,100 tons and the 
CNR’s five sheds 33,700 tons, a 
total of 69,800 tons. 

In a report on economie 
effects of the Seaway, Prof. 
Harold M. Mayer of Chicago, 
declared that while the Cana- 
dian Lakehead grain elevators 
are “reasonably adequate and 
could serve ocean-going vessels 
with little change in facilities, 
except for deeper channels, the 

(Continued on page 52) 
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The Canadian Lakehead 


Offers Many Advantages. for Industry 


The Cities of Fort William and Port Arthur 
are ideally situated at the Head of the Great 
Lakes. The Lakehead harbour on which in- 
dustrial sites are available, is the Canadian 
Terminus of the St. Lawrence Seaway System 
and is therefore a vital element in the fast 
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that the growth of Canada is 








Wemoe to seaway-minded tudustry: 
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CAST YOUR ANCHOR NOW 
IN THE CORE OF CANADA! 


growing economy of Canada. 
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SYNONYMOUS WITH THE LANDMARKS OF THE LAKEHEAD I$ THE IMPRESSIV 
ARRAY OF ELEVATORS ON THE PORT ARTHUR WATERFRONT—(PHOTO BY 
ONT. DEPT. OF TRAVEL AND PUBLICITY). 
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heart of this fast growing continent and are 
surrounded by a wealth of natural resources. 
The limits of mining, fishing, forestry and agri- 
culture resources of the area are yet to be 
determined. 


In addition to natural resources, this area may 


Many other types of industrial fuels are also 
available to the cities of Port Arthur and Fort 
William. 


The Canadian Lakehead is closely related to 

both the eastern and western markets by means 

of the two major Canadian railroads, the 

Trans-Canada Highway, excellent airport facil- 

ities and a natural harbour maintained to meet 
the demands of industry. 


working and ambitious people supply 
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Soon the maritime masterpiece of the 
Seaway will enable larger vessels plow- 
ing the ocean shipping lanes to pene- 
trate to the mid-continental heartland of 
Northwestern Ontario. 


This 212,000-square-mile domain has 
boundless resources of forests, minerals, 
arable land and water. More than one 
quarter of a billion dollars currently is 
being invested in the development and 
expansion of the resource industries of 
this rich region — a telling testament of 
faith in its dynamic future. 


Terminus of lake shipping and gateway 
to the region and Western Canada are 
the twin ports of Fort William-Port 
Arthur. Not only are they the greatest 
grain-handling centres in the world, but 
the increasingly important hub of pulp, 


‘i 


iron ore shipping and freight handling. 
Their superb harbors have 34 miles of 
waterfront, much of it available for new 


development. 


Trans-continental railways, power and 
highway networks serve all the mining, 
forest and farming communities of 
Northwestern Ontario — Atikokan, 
Beardmore, Dryden, Emo, Fort Frances, 
Geraldton, Hudson, Kenora, Keewatin, 
Nipigon, Rainy River, Sioux Lookout. 


Coupled with the seaway, the trans- 
Canada natural gas pipeline soon will 
serve Northwestern Ontario. Cheap 
energy fuel combined with seaway- 
lowered shipping rates will enhance op- 

nity for industries and commerce 
of all kinds to establish successfully in 
the northwest of Ontario. 


THE CITY OF FORT WILLIAM, WHICH HAS OVER’ 30 MILES OF HARBOUR 
FRONTAGE, IS THE HOME OF MANY MANUFACTURING AND DISTRIBUTION 
INDUSTRIES—(PHOTO BY ONT. DEPT. OF TRAVEL AND PUBLICITY). 


paper and forest products, ship-building, 


bor force required by new industry. These 
J and work in —— airplane and automotive manufacturing, 


Investigate the area by writing to: 


NORTHWESTERN ONTARIO 
DEVELOPMENT ASSOCIATION 


Room 208, News-Chronicle Building, Port Arthur, Ontario 
Robert J. Prettie 


The Lakehead Cities are populated by some 80,000 persons, determined to 
see the Lakehead harbour develop and expand with the completion of the St. 
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THIS AD INSERTED BY THE CITIES OF PORT ARTHUR AND FORT WILLIAM FOR THE PURPOSE OF INFORMING 
YOU OF THE MANY INDUSTRIAL OPPORTUNITIES AT THE CANADIAN LAKEHEAD. — 























Site Favors Windsor Role as Seaport 


By MURRAY ELDER 
Industrial Commissioner 
Windsor Chamber of Commerce 
In the billion-dollar St, Law- 
rence Seaway stakes, Windsor 
should be an odds-un favorite 
to become a major Great Lakes 
terminal for ocean-borne com- 

merce. 


In ite favor: 
® Central location. 


® Production of whisky, autos 
and other items of overseas 
trade. . 


® Room for dock expansion. 

®@ Good supply of skilled labor 

among its 189,000 people. 

@ Experience in international 

trade, a result of proximity to 

Detroit and the U. 8. mid- 

western market. 

Windsor opti.nism is backed 
by the fact that the city is stra- 
tegically located at the centre 
of the Great Lakes System. 
Windsor planning is therefore 
aimed at becoming the hub of 
the distribution organization for 
15 million people, 


A Civie Harbour Committee 
has been planning for the arrival 
of the first seaway ship for the 
last two years, A result of its 
efforts will be formation of a 
Chamber of Commerce-inspired 
Harbour Commission once 
necessary legislation has passed 
Parliament. 


With the formation of the 
Commission, it’s expected Wind- 
sor’s present 6,434 ft of dock- 
age, mostly privately owned, 
will be considerably expanded 
and that adequate facilities 
(overhead cranes, warehouses 
and the like) will be construc- 
ted to deal with ocean-going 
vessels, 

Time and space are on Wind- 
sor’s side. 

The full benefit of the Seaway 
will not reach Windsor until 
the 21-ft. deep bottleneck at 
Amanerstburg, on the Detroit 
River, ig cleared. 

This waterway is the respon- 
sibility of the U. S. A multi- 

program to 
Amherst- 


be started this year. Completion 
target: 1963. 

The dredging of the river at 
Windsor and at the docks will 
be a comparatively simple mat- 
ter. Present depth varies 
between 26 and 30 ft. and most 
docks have a depth of over 19 
ft. alongside. There is a mud- 
clay bottom. 

According to the U. S. Corps 
of Engineers, ocean ‘ommerce 
on the Detroit River should in- 
crease 10 times in the coming 
10 years. 

Windsor’s share, based on the 
present 12 or so ocean ships 
each year, should be a minimum 
of 120. With considerabk im- 
provement of docking facilities 
and aggressive plans to realize 
the full potential of Windsor’s 
position, this number could be 
doubled. 

As for space and.availability 
of land for dock expansion, 
Windsor is in a far better posi- 
tion than Detroit. 


Only three miles below Wind- 


"ail a or it vn SX we soins. Oy cs a 
along the riverfront opposite Detroit. 


sor, at Ojibway, locations are 
available for the 
of slips and modern docking 
facilities, A good road connects 
the area with the city centre. 
Rail transportation is near. In 
addition, the city has promised 
to make city-owned land avail- 
able to the Harbour Commission 
when it is formed, 

In Detroit, the nearest avail- 
able land for dock construction 
is at Huron River, 20 miles 
south, Present accommodation 
for ocean-going ships is at De- 
troit Terminals, which has room 
for only four ships and has been 
working to capacity during the 
past year. 

One idea which hag received 
support is the provision of 
bonded warehouses in Windsor 
to break down and transship 
cargoes to various locations in 
the mid-west. 

Thus Windsor could emulate 
the system which brought 
England big profits prior to 
World War II. 











Industry Hike at Lakehead? 


(Continued from page 51) 
general cargo terminals are 
obsolete.” 

Prof, Mayer reported in his 
survey that the sheds are de- 
signed for side-port loading and 
discharging from lake package 
freighters, Modern ocean-going 
vessels of the type which will 
use the Seaway load and dis- 
charge through vertical hatches. 

Port Traffic 

An increasing proportion of 
port traffic —in some cases over 
60% —may be expected to be 
handled shoreward by highway 
carriers, he added. With all 
general cargo terminals at the 
Lakehead owned by railways 
and about 90% of the water- 
front’s vacant areas available 
also owned by railways, it is 
important, says the professor, 
that all carriers be given access 
to the port. 

Lakehead shipping authorities 
are not too concerned over the 
Mayer report on cargo termin- 
als, They see Seaway traffic as 
a gradually developing volume, 
in step with western growth. 
When ocean tonnage becomes 
a major factor in terminal 
volume, they say, the Lakehead 
will be equipped to meet the 


Plars already are afoot for 
increased iron ore shipping 


Pei: 
a 


a rail haul, before the cargo is 
in an ocean vessel. 

It’s estimated that 5c-6c bu. 
can be saved on transportation 
costs on export grain. 

There will be greatly in- 
creased shipping of pulp and 


P 
of newsprint and an equal ton- 
nage of other forest products 
when present expansion plans 
are completed. 

Not all this tonnage will 
move via water, of course, but 
volume last year exceeded 200,- 
000 tons. 


Port Arthur has one of the 
best equipped shipbuilding 
plants on the Great Lakes own- 
ed »y Port Arthur Shipbuilding 
Co, Some of the largest ships on 
the lakes were built there and, 
during the war, many naval 
craft were constructed, 

The drydock has a length of 
750 ft, and a width of 78 ft, The 
plant produces marine engines 
and does a wide variety of in- 
dustrial metal work and marine 
repairs. 

J. Murray Fleming, president 
of C. D. Howe & Co., and a top- 
flight Canadian engineer, 
lieves Canadian 
domestic or export use. 


LA 
; ate 


Both products are delivered for 
end use over similar distances. 
“Back Our Decision” 

“Can-Car is determined to re- 
main in its Fort William loca- 
tion. We are confident that 
general development of the 
country, development of better 
and cheaper transportation in- 
cluding the Seaway, develop- 
ment of increased competition 
in fuels by the gas pipeline, the 
eventual over-crowding of 
existing large industrial areas, 
will back our decision to re- 
main here.” 

The Lakehead hopes cheaper 
lake rates will brighten pros- 
pects for automotive and agri- 
cultural implement assembly 
plants. | 

Sir Henry Spurrier, managing 
director of Leyland Moters Ltd., 
already has announced that 
arrangements have been com- 
pleted with A, V. Roe Canada 
Ltd. whereby Can-Car, an Avro 
subsidiary, shortly will take 
over the manufacture, sales and 
distribution of the “Canada” 
truck. 

Diversification of the forest 


B 


> 


OOO. 


The main cargo shipped di- 


rectly overseas from Windsor 
now is whisky. In-bound ships 
generally bring empty bottles. 


Norwegian and Swedish steel 
is brought in by the automotive 
plants for toolmaking. 


Immediately foreseeable Sea- 
way cargoes from Windsor in- 
clude automobiles and automo- 
tive components, Chrysler of 


Canada will be shipping auto- 
mobiles to the Lakehead in the 
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the opening of a very large 
automobile water trade which 
eventually could include ex- 
ports. 

Salt and chemicals should 
benefit from oceangoing ships 
calling at Windsor. Many prod- 
ucts have in the past been sent 
by land or lake steamer to 
Montreal for transshipment. 
They could in future be shipped 


directly from Windsor, 

One problem in the past has 
been quantities too small to 
warrant ships stopping at Wind- 
sor. Therefore, most goods have 
been handled through Detroit. 
With development of Windsor 
as a transshipping centre and its 
steady growth, this problem 
will be eliminated. 

During the past year, 14 new 


industries located in Windsor, 
seven new plants were built. 
There were 54 plant expansions 
included in the 280,523 sq, 
ft. of new industrial space 
constructed. 

Over a four-year period, there 
has been an average industrial 
growth of 11.5 acres of new fac- 
tory space each year, Expan- 

(Continued on page 57) 


coming year, This is considered 




















for over 100 years 

to meet the needs of 

a srowmng country for 
cheap water transport 











largely a CSL story. The present great fleet began 
over 100 years ago with one little steamer hauling a 
barge. It has steadily expanded to mect the increas- 
ing needs of industry for cheap water transport. 

Today it is made up of bulk freighters, package 
freighters, self-unloading colliers, etc. Among them 
are six huge bulk carriers, added to the fleet since 
the war. Most modern ships of their type in the 
world, they can between them transport in one 
operating season, 160,000,000 bushels of grain, or 
6,000,000 tons of ore! 


Cheap water transport is more important to Canada 
than to most countries. A population scattered over 
vast distances makes it almost essential, The great 
inland waterway makes it possible. The freighters 
on the lakes provide it. Season after season, through 
good years and bad, they serve grain growers and 
steel-makers, shippers, manufacturers and con- 
sumers, east and west. 


Fifty-seven of these ships are owned and operated 
by Canada Steamship Lines. Indeed the modern 
development of Canada’s essential lake services is 


Such great ships as these — bxilt, owned, 
oficered and manned by Canadians — 
are among the essential elements in com 


so behay 
(Canada Steamship Lines, Limited 























Sarnia’s chemical industry is 
setting the pace as the bustling 
Lake Huron port of 40,000 fore- 
sees the need for expanded ship- 
ping facilities in the seaway era. 

It’s already Ontario’s second 
ranking port in seaway export 
trade and is a good bet to hold 
its position. 

Biggest recent development is 
Imperial Oil’s decision to build 
a giant petrochemical plant be- 
side its Sarnia refinery—a $25 
million project spreading over 
50 acres. 

Significance of this move lies 
in its strong inducement to a 
wide range of other chemical in- 
dustry to locate here. The new 
plant will recover hydrocarbon 
raw materials, establishing a big 
supply of basic chemicals. 

On the strength of Imperial’s 
move, Sarnia can look for new 
chemical industries within the 
next few years. 

It has also brought closer the 
time when the city’s manufac- 
turing production for export will 
justify expansion of the existing 
port. 

The city, which mushroomed 
industrially during and after the 
war, has built up a sizeable ship- 
ping business. With ships, both 
lake and ocean-going, calling 
throughout the season, outgoing 
shipments from the surrounding 
area have been attracted. 

When the seaway is a reality, 
it’s pdbssible Sarnia will become 
an important trans - shipment 
port as well. With two railways 
serving it, Sarnia has a five-day 
advantage over Chicago, Duluth 
and other upper lake ports. 


Direct Benefit 


But direct benefit from the 
seaway development as such 
will likely depend on the size of 
foreign markets. 

The feeling is that it may be 
several years before the city 
benefits to any substantial de- 
gree from the seaway. Greater 
industrial expansion is needed, 
more industries requiring water 
transport either to bring in raw 
materials or ship out finished 
products. 

At the moment the small 
ocean-going ships appear to be ‘ 
adequately handling the export 
shipments of the Polymer Corp., 
Dow Chemical and Cabot Car- 
bon—the city’s three chief ex- 
porters. 

The advisability of chartering 
larger vessels remains a point to 

proved. 

Key to the situation is future 
industrial growth, observers be- 
lieve. That’s why the new Im- 
perial Oil plan carries added im- 

































| high 
Included among export products 
are synthetic rubbers, glycol, 
carbon black, and other chem- 
icals. Last year, there were also 
exports of canned fruit, hard 
maple deals, coal, crushed stone, 
steel and moulding sand. 
' ‘Depending on the foreign mar- 
kets developed, such chemical 
roducts as caustic soda, ethy- 
‘lene glycol and carbon tetra- 
chloride may join the export 
trade. 

Improved foreign markets, ra- 
ther than larger ocean-going 
ships, will push the city’s export 
trade in chemicals. 

An increase in shipping would 
require expansion of the dock- 
age and warehouse capacity. 

Here’s what is being done and 
eonsidered: 

@ The warehouse on the ex- 
isting government dock is being 





have been recommended by the 

city’s harbor advisory commit- 

. Also recommended is a 

1,700 ft. dock improvement in 

the north slip or winter harbor. 
Dock Area 


dockage can accom- 


; 


Existing 
class at the same time. Over-all 
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is little or no waterfront proper- 
ty available for additional dock- 
ing facilities. There is, however, 
several thousand feet of Indian 
reserve river frontage within 
the city. It’s foreseen that this 
property will be completely 
turned over to industry’s use. 
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This is by far the choicest in- 
dustrial land within the city. 
But there are many good sites 
just south of the boundary on 
the south side and the CNR 
holds land in the village of 
Point Edward near the CSL 
dock, 


Por ne 


SARNIA BAY: future site of a great inland seaport? 
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The Sarnia chamber of com- 
merce has maintained a direct 
and continuing interest in the 
development of Sarnia harbor 
and the waterfront area. A com- 
mittee on harbor development 
has been functioning for the 
past six years. 








Up to the end of 1953, the 
government had authorized a 
300-ft. extension to its dock in 
steel sheet piling, a 100-ft. ex- 
tension to the warehouse, pav- 
ing of 300 ft. near the ware- 
house, dredging of elevator slip 
to 23-ft. depth and improvement 
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Get these facts on what 
SCARBOROUGH offers you 


Scarborough’s 70 square miles offers the ideal location for industry. 
Today, over 400 plants have located here, but there is still a choice 
selection of industrial and residential sites available. 


Scarborough is serviced by both C.N.R. and C.P.R. 
Excellent roads, highways, thruways to Montreal, Windsor 


and Chicago. ‘ 


Ample labour pool and expanding population. 
Choice serviced, low cost building sites. Plentiful and eco- 


nomical hydro supply. 


On the shores of Lake Ontario, in the heart of Canada’s 
largest consumer and commercial markets. 


Possibility of deep sea harbour. 


Scarborough has everything to offer in the way of planned 
residential areas, shopping centres, schools, churches and 


recreational facilities. 


All public services have latest equipment and well trained 


staffs. 


Get complete details today. Let us send you a 
copy of our 24-page brochure on Scarborough’s 
industrial progress. 


Write to: 


J. F. Williams, Industrial Commissioner, 
2001 Eglinton Ave. East, Scarborough, Ont. 











‘ 





in loading facilities. 

Up to 1954, more than $409,- 
000 had been appropriated by 
the government for improve- 
ments and additions. 

Recent work has included: 

—A loading platform was 
built on the harbor side of the 
warehouse. 


—Dredging and two steel pile 
cellular dolphins were complet- 
ed at the dock’s west end in 
1955. 

Sarnia’s story since the war 
has been one of startling growth 
and industrial expansion. 

Oil has been the starting point 
of this growth, with chemicals 


coming in to start a chain reac- 
tion which helped bring in more 
industry. Imperial Oil helped 
attract Polymer which needed 
petroleum products and Poly- 
mer in turn drew Dow Chemical 
and Cabot Carbon, This chain 
reaction has been a feature of 
Sarnia’s success story. 
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We are pleased to take part in the gigantic 


development that will greatly benefit the 
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plant development 


“Photo montage” illustrating, when 
completed at Beauharnois, the 


upper and lower locks and 


approaches for navigation, highway 
tunnel under the latter lock for 
road circulation together with 


Hydro-Quebec’s new giant power 
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CORNWALL’S harbor stretches along the existing canal. 


At Heart of Mighty Project, 
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Cornwall Said ‘Seaway City’ 


By W. G. COVENTRY 
Industrial Commissioner 
City of Cornwall 


The 17,000 people of Cornwall 
-—it will be 42,000 next year af- 
ter township annexation—see 
two major benefits to the city 
on completion of the seaway and 
power projects. 

® They're looking for indus- 
trial growth and greater use of 
the city’s public and privately 
owned shipping facilities. 

* a factor 
as interest mounts in: the Sea- 
way, is expected to boom when 
parks are created around Hy- 
dro’s artificial lake. 

Cornwall, located at the lower 
end of the Long Sault rapids, 
feels that it is strategically sit- 
uated to receive maximum ben- 
efits from the seaway develop- 
ment, The Ontario Hydro dam 
which will eventually produce 
2.2 million h.p. is being built on 
the rapids. 

With an eye to greater indus- 
trial activity, the city hes these 
plans under study: 


@ The purchase or expropria- 
tion of 200-300 acres which 
would form an industrial area 
where new industry could buy 
or lease sites at reasonable rates. 
Water and sewage would be in- 
stalled. In the relocation of 
parts of railways and roads, 
plans are being studied which 
would give industries top ad- 
vantage in transportation facili- 
ties. 

@ The city’s active and pro- 
gressive commission 
has made provision for a con- 
siderable length of waterfront 
on the city’s east side for heavy 
industrial development, with 
docks and warehouses on the 
shoreline. 


Cornwall is undisturbed phys- 
ically by the building of the 
dam on the rapids for the pro- 
duction of over 2.2 million h.p. of 
electricity, Four miles to the 
west houses and stores are being 
demolished or removed to make 
way for the great artificial lake 
which will come from the dam- 
ming of the St. Lawrence River. 


Founded in 1784 by United 
Empire Loyalists on the north 
bank of the St. Lawrence, it 
was incorporated as a town in 
1834 and as a city in 1945. Until 
December 31, 1956, the size of 
the City of Cornwall remains 
identical to that of the City of 
London, England, 1 square mile. 
In 1957, through the annexation 
of 29 sq. miles of land that 
is now part of the township of 
Cornwall, the size of the city 
will jump overnight to 30 sq. 
miles and the population will 
rise from some 17,000 to some 
42,000 people. 


The division between city and 
township responsibilities has 
handicapped Cornwall in it= de- 
velopment during the postwar 
years. Industry moving in has 
had to deal with officials of 
both city and township, for al- 
though the township supplied 
the land, it was the city that 
supplied such essential services 
as water, fire and police pro- 
tection. 





Annexation has been accepted 
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‘4 Cornwall, Ont., since May of this 
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by the people of both the city 
and township as the inevitable 
tribute to be paid to progress. A 
new spirit is arising in greater 
Cornwall, a feeling of unity in 
this community which has so 
much to offer to new industry. 
People, industry and labor are 
all determined that every ad- 
vantage must be taken of bene- 
fits which will result from the 
great international undertaking 
of the St, Lawrence seaway and 
power development. An indus- 
trial commissioner has. been ap- 
pointed whose task it is to bring 
new industry into this area, 


Ideal Location 


Cornwall is ideally located for 
industry: Seventy-five miles 
west of Montreal on the prov- 
ince’s most traveled highway, 
No. 2, the city lies 26 miles 
within the Ontario border and 
only 270 miles from Toronto. 
The nation’s capital, Ottawa, is 
75 miles to the northwest. The 
area is serviced by both the 
Canadian National and Canadian 


» Pacific railroads. The New York 


Central crosses the St. Law- 
rence over the Roosevelt Inter- 
national Bridge which enters 
Canada within the city limits, 


“The NYC then goes on to Ot- 


tawa. Thus for export traffie 
Cornwall is strategically situat- 
ed, adjacent to Montreal, con- 
venient to Saint John, N.B., and 
Halifax, N.S., Canada’s major 
ports on the Atlantic séaboard; 
it is equally accessible for ex- 
porting via New York. 


Cornwall provides a most sat- 
isfactory freight service for its 
industries. This is accomplished 


(Continued on page 55) 
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NOTHING WORKS LIKE AN AUTOCAR 


CONSTRUCTION WORK iso’t for weaklings. Every- 
body and everything has to be mansize and. more 
than mansize—especially the trucks! You get a big 
rugged brute of a truck whea you get an Autocar—a 
truck that’s got everything you want and a lot you 
maybe didn’t think of. You get Custom Design, for 
instance. Your Autocar, as it’s being assembled, is 
tagged for your demands, gets the components your 





job needs—components that can take the jarring, 
wrenching, crushing loads imposed by construction 
work. You get the famous Autocar chassis’ out-and- 
bolt construction—unequalled for strength and 
shear-resistance, unequalled for fast, low-cost main- 
tenance. You get more quality, guts and more work 
from an Autocar than we have space to tell you 
about, so — 





See your Autocar representative nowl 


TN bh celer be AUTOCAR TRUCKS 


— THE WHITE MOTOR COMPANY OF CANADA LTD, 


Teronto, Ontarie 
FOR MORE THAN SS YEARS THE GREATEST NAME 





White Factory Branches and Distributors Throughout Conade 
IN TRUCKS 














ATLAS CONSTRUCTION CO. LIMITED 
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BUILDERS IN A MIGHTY PROJECT 
| —THE ST. LAWRENCE SEAWAY 


Upper left: Jacques Cartier Bridge Pier Enlargement prior 
to raising of Bridge over Seaway Canal. (Lachine 
Gere g: Section—St. Lawrence Seaway Auth.) 
Left: Construction of Earth-filled Dykes at Cornwall, Ontarie 
— for the Hydro-Electric Power Commission of Ontario 
in connection with the Power Development at Cornwall 
ae being carried out in conjunction with the Seaway. 


Upper right: Stage 1 Excavation for the Beavharnois Locks, 
Beduharnois, Que., being executed by Atlas-Winston 














TORONTO'S impressive skyline stands back of « busy waterfront. 


Toronto’s Foresight Pays Off, 
Had Seaway Plan 40 Years Ago 


By E. B. GRIFFITH 
Manager and Secretary 
Toronto Harbor Commissioners 
The port of Toronto sees the 
Seaway marking the biggest 
growth period in its history. 
And these are among the 


reasons: 
@ It is the main port for a 
metropolitan market of around 
1.5 million people with a well- 
developed and prosperous hin- 
terland. 
@ It has ample accommoda- 
tion for all classes of shipping. 
@® Early planning for the Sea- 
will save it millions of 
do in providing sufficient 
depth for the big ocean-going 
vessels. 


The outstanding feature of 
the early planning and develop- 
Ment of the port of Toronto was 
the optimism shown by both the 
administration and its officers. 
Although the St. Lawrence Sea- 
way had been discussed for 
Many years and its ultimate 
approval remained in a state 


of doubt for many years to 
come, they had faith that it 
would one day become a reality. 

This faith was substantiated 
by the construction of all piers 
for possible dredging to 30 ft. 
without endangering the con- 
struction of the foundations. 
This holds true for 95% of the 
dockage and will save the port 
millions of dollars in recon- 
struction and new construction 
work that has to be faced by 
some of the port authorities on 
the Great Lakes. 


The waterborne trade of the 
port has by reason of the har- 
bour improvements and the 
ever - expanding market in- 
creased rapidly and continu- 
ously year after year. It has 
advanced from a total of 248,363 
tons in 1921 to 4,493,927 tons in 
1955,‘ an increase of over nine- 
teeri fold in 35 years. 

Only five vessels and a num- 
ber of tramps of foreign registry 
were engaged in the through 
trade from the Continent to the 


Great Lakes area in the year 
1936. Those five ships of the 
liner type making regular calls, 
have increased to over 120 this 
year and are owned or charter- 
ed by 21 shipping lines. They 
fly flags of France, Germany, 
Great Britain, Sweden, Norway, 
Holland and of course, that of 
Panama. 

Last year there were 792 en- 
trances and clearances of over- 
seas registered ships, an increase 
of 90 over the previous year. 
They brought imports directly 
to the Toronto area by water 


‘from 67 ports in 16 countries 


while exports from the area 
went to 42 ports in 18 countries. 


repea 
number of lines engaged in this 
announcement that the Seaway 
was to be an actual fact, even 
if Canada was to build it alone. 
The desire of the various lines 
to become established early in 
the race for new business was 





Call Cornwall ‘Seaway City’ 


(Continued from page 54) 
through electric switch locomo- 
tives of Cornwall Street Railway 
which gives efficient inter-switch 


ship docks, as well as inter- 
plant movement. Thus indust- 
ries are directly connected with 

transportation outlet in 


At the present time all ship- 
ping moving from Montreal into 
the Great Lakes passes within a 
stone’s throw of the centre of the 
city, up the Cornwall canal. 
Built over 100 years ago this 
canal was widened and deep- 
ened before the ‘turn of the cen- 
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ing more people in Cornwall 
than ever before in its history. 

The St. Lawrence in its wind- 
ing course has been kind to the 
city, for to the east there is a 
natural deep water channel 
running almost to the banks of 
the river. It is in this large 
natural basin that ocean vessels 
will be able to anchor and take 
their turn at the wharves to dis- 
charge their cargoes and load 
on local produce, It is quite 
probable even before the St. 
Lawrence Seaway is officially 
opened that ocean vessels 
far larger than have ever been 


ign 
of Cornwall, a fact that should 
prove an incentive to new in- 


dustry. 
Employs 3,700 
At present, there are some 3,- 
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is bound to become a great tour- 
ist centre, possibly even to rival 
Niagara Falls. Upstream from 
the dam which is being built to 
and from the waterfall neces- 
sary for the hydro development 
will be created an artificial lake 
some 35 miles long and 3% miles 
wide, ‘The Province of Ontario 
has already appointed a commis- 
sion to make certain that this 
artificial lake and its bordering 
shores are made into a great 
parkway. 


— 














evident, As a result of the in- 
creased demand for vessels suit- 
able for the canal draft, the 
charter price increased sharply 
and actually brought about a 


ERNEST B. GRIFFITH, 39- 
year-old general manager of 
Toronto Harbor Commissioners, 
joined the organization as 
executive assistant 16 years ago. 
A native of Toronto and a 
B.Com, graduate of the Univer- 
sity of Toronto, he became 
secretary to the commissioners 
at the end of the war when he 
returned after service with the 
Canadian Army. Five years 
later, he was appointed to his 
present post. 

He is a member of the Bar 
of the Province of Ontario, and 
a Canadian director of the 
American Association of Port 
Authorities. 
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NIAGARA FALLS, CANADA 


ANALYTICAL STUDIES, REPORTS 


AND VALUATIONS 


DESIGN, SPECIFICATION AND 
ENGINEERING SUPERVISION OF; 
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—$TEAM-POWER 


PLANTS 
PLANT $ 


—DAMS AND HYDRAULIC STRUCTURES 
BUILDINGS 


—-INDUSTRIAL 
—WATER SUPPLY 


PLANTS 





scarcity of this type of vessel 
for tramp sailings. 

The situation has become so 
acute that scrap metal dealers 
in the Toronto area with large 
tonnages of their product for 
export have been unable to 
secure bottoms and have been 
forced to ship by rail to Mont- 
real where numerous tramps of 
the larger tonnage capacity are 
able to handle the cargo, This, 
of course, adds to the cost of 
the metal dealers and they are 
among those most anxiously 
awaiting the day that the Sea- 
Way opens. 

This new type of business has 
actually been accompanied by 
numerous growing pains. Chief 
among these was the problem of 
handling ocean freight through 
lake freight terminals. 


7 


The building of the new 
marine termina] No. 11 at the 
foot of Yonge St., designed spe- 
cifically for overseas vessels, 
eliminated two major problems. 
Wide dockside aprons of 35 feet 
together with a flush front on 
the building itself made the 
speedy loading and unloading 
of ships a possibility, 

A customs problem was over- 
come by the construction of an 
examination room on the prem- 
ises to which goods could be 
moved instead of having them 
trucked uptown to the customs’ 
warehouse. 

This is reputed to be the first 
installation of this kind in a 
marine termina] in Canada. 

Handling Speed - Up 

There are a great many ex- 

amples of the accelerated move- 


ment of cargo. Many shipments 
of glass, tomato paste, wearing 
apparel and hardware have 
been cleared and moved from 
the warehouse on the same day 
of discharge from the vessel. 


One of the stevedoring com- 
panies operating in the terminal 
recently stated that truckers are 
beginning to transport goods 
from the terminal the same day 
they are removed from the ves- 
sel. In many cases the entire 
cargo discharged has been de- 
livered within two days after, 
the vessel has sailed. 

The central portion of the 
harbour was set aside for pack- 
age freight terminals, Because 
of the Seaway, the facilities 
have been and are still being 
increased to provide space for 
additional business. Marine 


freight terminal No, 11 was the 
first step in this program, The 
second was the completion of a 
new 26-acre dock site situated 
between Jarvis St. and Parlia- 
ment St. on the waterfront. 


Some five city blocks in 
length, the dock was created by 
dump fill, upon instruction of 
the Commissioners, Much of the 
fii came from downtown ¢on- 
struction projects including the 
rapid transit tunnel, 

The retaining well, 38,390 
lineal feet in length hag just 
been completed by the Federal 
Government at a cost of almost 
$1% million, The dredging, aiso 


(Continued on page 57) 
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MASSENA 
TO 
NEW YORK 


2O0ith Century ‘Stage’ of the Seaway 


COLONIAL AIRLINES 


Just as the early stagecoach linked the frontiers, so Colonial Airlines, a 
division of Eastern Air Lines, provides the only regular airline service into 
the heart of the Seaway serving all important communities directly affected 


by this gigantic undertaking. As the transportation needs of industries and 
individuals increase, Colonial will keep pace with those needs. 


3 Daily Skycruiser flights from Massena to New York via Albany 


396-10 


ALBANY 


& Flights Daily 
MONTREAL 
NEW. YORK 


Phone MA, 2201 or your travel agent 
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projects at home and abroad, in war and in peace, have demonstrated that. 












We have the equipment — designed, built and operated by us to 





i= meet every requirement of rock or soil removal. With that equipment, 








Marine Industries has been able to develop to a highly specialized degree 
the business of moving great quantities of earth by dredging— 
in Canada and elsewhere. 
| We have the manpower—men who know their jobs, men with the 
= | experience which can only come through participation in some sum 





of the world’s major dredging operations— men who know how to use equip 





hydraulic dredges, drill boats, dipper dredges, bucket elevator dredgea, 








“tow boats, derrick or dump scows, rock breakers, wrecking pontoons 
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Brockville Plans Port Growth 


With Hopes For More Industry 


By F. J. E. ROGERS 
Secretary 


In plan No, 1, the site would 
cover an area about half a sq. 
mi. and would involve 


Termed the more logical, plan 
No. 2 calls for three piers of the 
same dimensions situated west 
of the blockhouse. The most 





Location Aids Windsor Bid 
As Port, Distribution Hub 


(Continued from page 52) 
sion and capital expenditure in 
the last few years have amoun- 
ted to over $225 million. 

Commerce Centre 

Many comparatively low- 
priced, serviced industrial sites 
are available and there is & 
plentiful supply of skilled labor, 

Windsor prides itself on hav- 
ing the most competitive freight 
service in Canada and long has 
been the centre of Canadian- 
U. S. commerce, Last year; 
17,862,439 persons traveled in 
both directions between Wind- 
sor and Detroit. 

A recerit 


‘enit report by ° 
der Bert Robb of the United 


States Navy (retired) pointed 


to a lack of realization by De- 


troit authorities of the oppor- 


sor’s aggressive and enlightened 
self-interest could supply the 
oceangoing port needs of the 
Detroit Metropolitan region. — 
With six rail lines serving 
Windsor and a two-wey rail 
tunnel to Detroit, the city is 
well placed for rail haulage of 
ds, Virtually all parts of 
the docks have a railway line 
near’ at hand and there is a 
rail ferry available when 
needed. 
Considerable highway trans- 
facilities are also available. 
indsor is well served by air 
lines, with a direct run to Mex- 
ico being introduced. A 
million terminal is 


MURRAY A. ELDER, 30, in- 
dustrial commissioner for the 
Windsor Chamber of Commerce, 
has been in industrial promo- 
tion work for six years, work- 
ing formerly in Montreal and 
Owen Sound. A big job for 
Elder: Zoning and planning for 
expansion of Windsor ~ area 
plants, working in co-operation 
with adjacent townships. Elder 
is a member of the National 
Industrial Zoning Committee 
and of the American Industria 
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easterly would be 260 ft. off the 
of the existing pier extend- 
westward. As yet, there are 
estimates of the amount of 
which would be re- 


earby communities would ship 
through the Brockville port. 

The town has arranged to 
have itself declared a port and a 
port authority has already been 
established. 


On the industrial front, Du 


duction of the bases for nylon 
and freon. 

Another firm, Parke-Davis, re- 
cently opened its new plant in- 
side the town limits. Avtomatic 
Electric, which has separated 
from Phillips Electric, has built 


its own plant. Phillips is ex- 


panding too with a large new 
building going up. 
The John B. Stetson plant re- 


cently announced it would build 
an addition to existing facilities. 

Brockville Industrial Commis- 
sioner Graeme Gorrie states 
that the number of enquiries 
from interested industry has in- 
creased substantially in recent 
months. Advent of the seaway 
and power development is given 
credit for the increase in inter- 
est. 

The existing facilities for ship- 
ping at Brockville consist of 
privately owned docks. The CPR 
wharf is the largest and in re- 
cent years has not been exten- 
sively used, At the moment, 
nee is extremely limit- 


Before foreign trade was cur- 
tailed, the port of Brockville 
was used extensively for foreign 
shipping. Wire, cable and canned 
milk were shipped from here. 

However, the tourist industry 
remains one of the biggest con- 
siderations for Brockville. 

Long a tourist centre, Brock- 
ville’s trade in visitors is boom- 
ing as public interest grows in 
the seaway and power projects. 
Organized bus tours are becom- 
ing common and merchants are 
enjoying the benefit of the ac- 
tivity. 

To take advantage of this pub- 
lic interest, the chamber. of 
commerce organized a tour of 
its own for local retailers. Idea 
here was to keep the merchants 


well informed so that they and 
their staffs could be effective in- 
formation officers in answering 
public questions about the sea- 
Way. 

Located about halfway be- 
tween Montreal and Toronto on 
the north bank of the river, 
Brockville is the gateway to the 
Thousand Islands and the Ri- 
deau Lakes districts—both fam- 
ed as tourist attractions and 
summer playgrounds. 

The big question is: 

Will the Seaway transform 
the scenic community into cne 
bustling with industrial and 
shipping activity. Certainly, 
some movement in that direc- 
tion has already been noted and 
there will: likely be a continua- 
tion of the trend. 

The outlook is that the seaway 
and power development will 
produce an industrial growth 
pattern, with a new emphasis on 


industry in relation to tourism. 
Within the past few years, 


these projects have been under- | 


taken: 


—A $5 million addition to the | 


Ontario Hospital was carried 
out providing for 600 more beds. 

—The town took over new 
land area to accommodate some 
700 homes and industrial expan- 
sion. 

—Projects totaling more than 
$1.4 million were undertaken 
by the town including an exten- 
sion to the general hospital, a 
large memorial centre and pub- 
lic schools. 

In past years, Brockville has 
traditionally been a producer of 
copper wire, telephone assembly, 
ladies’ and men’s hats, condens- 
ed milk, starch products, medi- 
cines, school desks, kammers, 
heavy tools, marine engines, 
fishing baits and _ grinding 
wheels. : 





Toronto Foresight Pays Off, 


Began Planning 40 Years Ago: 


(Continued from page 55) 
authorized by the Government, 
has also been completed. 

The complete project will be 
turned over to the Commission- 
ers for harbor use. It will 
probably be used in the devel- 
opment of further transit ter- 
minals for large ocean vessels. 


Ready for Developments 

The Planning and Engineer- 
ing Departments have, for some 
time, been making studies of the 
various developments that are 
most feasible for this pier and 
the terminal plans are to the 
point where tenders can be 
called for actual construction 


immediately the growth in ship- 
ping indicates additional space 
is required. This additional 
spac: will probably be the next 
step in the expansion work. 
After that comes dredging to 
provide the required draft for 
the larger vessels, and that will, 
of necessity, be completed be- 
fore the Seaway opens.’ 


Another development will 
probably evolve from _ con- 
solidation of certain heavy 
industries brought about by 
transportation, economic and 
industrial changes, For in- 
stance, the coal and oil indus- 
tries are at present in a 
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Warehousing 
in Toronto 


Convenient to 


*% Customs Bonded 


*% Storage and Distribution 


*% Packaging Service 


* Order Office Facilities 
* Same Day Shipments 
*% Five Sprinklered Buildings 
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222 PRONT STREET EAST, TORONTO 


Seaway traffic 
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tually lead to the utilization of 
some of this dock property for 


other purposes. 
Trade Development 

A two-way trade is necessary 
to maintain a nation in world 
markets and this holds equally 
true in the shipping business. 
Indications to date are that the 
import shipments are increasing 
substantially, but the export 
trade is lagging somewhat be- 
hind. 

With this in mind, early this 
year, the Commissioners estab- 
lished a Trade Development 
Department to encourage the 
movement of merchandise, both 


inward and outward, through 
the port. 

One other phase of the port 
business that should develop as 
a result of the Seaway is trans- 
shipment of cargo. On the larger 
vessels, the costs per day run 
as high as $2,000 to $3,000. For 
this type of ship to sail further 
up the lakes with but a small 
tonnage would be uneconomic. 

The answer is transshipment 
of this tonnage whether to lake 
carrier, rail, or truck, Growth 
of this business may occur, as 
it has previously in Montreal. 

The Seaway period could be 
the most beneficial period of all 
to the harbor. 
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fluctuating state that may even- 
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Here’s the truck that is by all odds the most popular on 
Canada’s biggest construction project. Cost-conscious 
operators everywhere have proven International’s superi- 
ority on the job... and on the highway... under the most 
rugged conditions. Ask your International Dealer or 
International trucks the “Standard of the Seaway”. 
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ie market preferred e wpe With the greatest single construction job in Canadian history well 
ae than tke ene err Ra oy ee ing in performance. The Miron Cote Ste. Catherine contract— 
ene tein Xe Oe e using JOY Drilling Equipment—was accepted by the Seaway 

einen ee : authorities as fully complete—months ahead of schedule. Over- 
: 7 , ae all footage in drilling was maintained at a high rate, even with 
. iiiboa ah Soe EC St pl moving and set-up time included. Costs were held to an eco- 
oR nd development during the nomical figure. For any project, large or small, JOY Rock Drilling 
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Little ‘Seaway Saves 
Constructors Millions 


Accurate, small-scale models 
of the St. Lawrence Seaway 
power ‘project are saving mil- 
lions of dollars in construction 
costs, 

At the A. W. Manby Service 
Centre at Islington, near Toron- 
to, eight models of sections of 
the project have been under test 
at one time or another during 
recent months, 


The models also accurately re- 
produce the International Ra- 
pids section of the St. Lawr 
and actual river conditions. Built 
from data obtained from Ontario 
Hydro and other surveys, the 
models have permitted engineers 
to test methods of building the 
power project before construc- 
tion began; to determine the 
best type of construction of the 
principal ‘structures and the 
manner in which they were to 
be built. 

Contractors associated with 
the project have been able to 
study ag hydraulic models 
in order ithe exact 
sites of . various: structures, 
topography of the surrounding 
terrain, the best means of ac- 
cess to the sites and the veloci- 
ties of ‘the St. Lawrence River 
with which the contractor would 
have to contend, 


There are three topographical 
models of the St. Lawrence Riv- 
er, each representing a section 
of the river, The first represents 
the river between Ogdensburg 


are as follows: horizontal 1 ft. 
to 500 ft.; vertical, 1 ft, to 100 
ft.; rate of flow, 1 to 500,000 
cu, ft. per sec.; velocity, 1 to 10 
ft. per sec. and time, 1 hour to 
50 hours. The vertical scale of the 
models is exaggerated in com- 
parison with the horizontal scale 
so that the effect of vertical var- 
iations in contour—which are 
much smaller than the horizon- 
tal distances—will not be. lost. 
This also assures a more accur- 
ate representation of the river 
levels. 


The fact that the reproduction 
is in three sections would ap- 
pear to be something of a handi- 
cap in that the whole develop- 
ment cannot be studied as one 
unit. However, in addition to the 
fact that the length of the pres- 
ent building housing the models 
would have to be tripled to house 
a single model of the entire de- 
velopment area, there are dis- 
tinct advantages to the three- 
sect'on reproduction. 
hinder detailed study of the spe- 
cific work areas, while the three- 
section plan allows study ‘on 
each section simultaneously 
without interference from the 
work being done on either one 
of the other sections. 


Model construction, of course, 
is done with the precision of 
lens-grinding, Precision was evi- 
dent, not only in the marking of 
contours, sawing of the tem- 
plates, surfacing, insertion of 
some 20,000 metal strips to re- 
produce roughness in the river 
bed, but also in the precautions 


gates required, as well as to de- 
termine performance character- 
istics. 

Long Sault Dam 

The second is a model of the 
Long Sault dam and vicinity, 
built on a scale of 1 to 80, and 
has been used to determine per- 
formance and rating of diver- 
sion sluices, tunnel ports, final 
sluiceways and energy dissipat- 
ing works. This model has also 
been studied to determine ne- 
cessary channel excavations for 
efficient functioning of the ele- 
ments mentioned in the previous 
sentence. 

A plexiglas-sided testing flume, 
20 ft. long, has been constructed 
to determine hydraulic’ design 
details of components of both the 
Long Sault and Iroquois dams 
and to develop and determine 
performance of energy dissipat- 
ing works for both structures, as 
well as to measure hydraulic 
loads on various gate types and 
designs. 

“Massena Intake Works 

Another structure replica, con- 
structed on a scale of 1 to 60, is 
a model of the Massena intake 
works and vicinity, being used 
to determine the alignment of 
structure and design of sub- 
merged ports and energy dissi- 
pating works. 


Another function of this mo- 


- geveral months studying 


Who will score most from the 
increase in overseas trade ex- 
pected west of Montreal once 


University of Toronto assistant 
professors of geography, Toronto 
will get the most of it. 

The two professors, Donald 
Kerr and Jacob Spelt, = 
situation and interviewing more 
than 100 authorities, And in an 
abstract of their report, these 
are the conclusions at which they 
arrived: 

— Port facilities are well de- 
veloped in Toronto, Ships can 
enter the harbor easily and the 
bay provides an adequate turn- 
ing basin. A modern marine 
terminal which includes customs 
service is a recent development. 


larg 
of Jand have been reserved for 
not impose any limitations on the 
development of the Port, 

— At an early date, Tordnto 
emerged as the main trading 
centre in Southern Ontario. 
More than any other city, Toron- 
to has, at the present time, the 
facilities for further expansion 
of the overseas trade. It has by 
far the largest concentration of 
wholesalers and distributors, 
shipping agents, importers and 
exporters, customs brokers and 
bankers, Metropolitan Toronto 
constitutes a large and rich mar- 


ket and from it, highways and 
railways fan out to all parts of 
the Province. 

— In the long run, it will be 
to the advantage of the economy 


‘ of Southern Ontario that only 


one port specializes in the over- 
seas trade. In this way unneces- 
sary and costly duplication can 
be eliminated. Transportation 
rates could be lowered, In in- 
creasing numbers, ships would 
be able to make Toronto their 
Ontario terminal, thereby saving 
additiona] shipping costs by not 
having to sail further up the 


‘Great Lakes, Railway and truck- . 


ing companies would be able to 
lower rates by being assured of 
a steady and larger volume of 
goods. — 

~~ Direct overseas trade at the 
port of Toronto is a recent de- 
velopment, It has _ increased 
steadily and im 1954, Toronto 
handled 60% of the total direct 
overseas trade at Ontario ports. 
The trade undoubtedly will in- 
crease after the completion of 
the Seaway, but, because of 
certain limiting factors, the 
change wil] be gradual, 

— The position of Toronto 
with respect to other Ontario 
ports is analogous to that of 
Montreal with respect to Toron- 
to. Toronto will continue to out- 
strip other Ontario ports in the 
overseas trade. Furthermore, 
overseas vessels prefer to call 
at only a few major ports and for 
this reason, among others, more 
and more of the overseas trade 


will concentrate at Toronto. 
Toronto will emerge as one of 
the very few collection and dis- 
tribution centres for the over- 
seas trade of the Great Lakes. 
Hamilton’s Place 

The report states that Hamil- 
ton has little chance of catching 
up with Toronto as a port. And 
other cities will get only a mini- 
mum of foreign business. 

Toronto, say the authors, has 
head start over other Ontario 
ports and will hold it and likely 
increase it. 

The 1954 figures for overseas 
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trade, the latest available, show 
Toronto first with 123,219 tons, 
second with 39,921, 
Hamilton third with 25,523 and 
Welland fourth with 11,062. 
Cornwall, Thorold and St. Cath- 
arines follow in that order. : 

The professors think that they 
will all stay in approximately 
the same order and that the per- 
centages of foreign trade won 
by each port will vary only 
slightly. 

Toronto Growth Gradual 

They emphasize, however, that 

Toronto’s movement toward 
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fw [hese Pundits Put Bets on Toronto 


1 acai status will be grad- 
ual, 

Most important in this is the 
weak export trade at Toronto, 
a reflection of the generally soft 
export position of Canada, 

Imports last year outweighed 
exports by 77,631 to 42,608 tons. 
Increasing this will be one of 
the port's biggest problems, for 

ing companies have no love 
for a port that forces them to 
return home with empty holds. 

The professors fee] that raw 
materials as an export won't 
yield much business, There are 
few in southern Ontario. North- 
ern Ontario minerals will likely 
continue to be shipped through 


* Montrea] — the rail distance is 


about the same as to Toronto. 

However, they fee] that grain 
merchants might be persuaded 
to ship through Toronto after 
bringing their wheat there by 
lake carriers, 

But Kerr and Spelt believe 
Montreal] will continue ag Can- 
ada’s biggest shipping centre. 
And for these, among other 
reasons 

— It enjoys special import 
and export railway rates which 
will likely not be conferred on 
Toronto for some time. 

— It will be able to serve 
some areas, including some 
Ontario areas, faster than To- 
ronto. 

— Montreal’s tradition ag the 
major overseas port will pro- 
vide a solid foundation for in- 











CANADIANS, more than any other people, 


benefit from ELECTRIC POWER 


Abundant low-cost power provided by Canada’s alert 
and progressive electric utilities is a vital contribution 


to our country’s growth and to better living 


{ 
Tee fee tha fu 
/ fl j 
| ! \’ Mii 


a ) vit Te 


: Wie ee): DE 8es 
. 
we Be 
— “= amt 
. 
we ueie! gil 
ae i tl e's “ fi 


i ve 


ty Hy 
wv Ui 


y 


ay 
/ the 


ath ys 


ELECTRICITY is almost as much a part of our life today as the air we breathe. Abundant 
low-cost power is one of the important reasons for so many busy factories .. . greater pro- 
duction of goods than ever before ... and better paying jobs. In rural areas, too, wherever 
the power lines run, you'll find prosperous farms and greater living comfort. And in offices 
and homes, everywhere, electric power makes life easier and more enjoyable. 

Since 1945, the demand for electricity has almost doubled and it is expected to double 
again within the next ten years. Keeping pace with this ever-increasing demand reflects great 
credit on Canada’s power companies. Their engineers have changed the age-old courses of 
rivers, have tunnelled through mountains, created immense reservoirs and built massive 
dams to harness the energy of rushing water. 


Other sources of energy being used increasingly 


Over 90% of Canada’s output of electricity is developed by water power. In some areas 
however, all the usable water power resources have been put to work, or soon will be. To 


help meet future needs, engineers are turning their attention more and more to other 
sources of energy to operate steam or gas-driven turbine-generators. 

The gas turbine is one of the newer methods of converting heat to electrical energy. 
Low-grade oil or natural gas is mixed with compressed air in a combustion chamber and 
the force of the resulting exhaust gases turns the turbine which drives the generator. 
Canadian General Electric is supplying gas turbines for a new station in British Columbia, 
which will be one of the largest of its kind in the world. 


taken to prevent foundation set- 
piri and heaving due to 
t. 


Structure Models 


To study particular problems 
arising out of tests conducted on 
the three topographical models 
mentioned above, Commission 
engineers. have built five models 
of individual structures involved 
in the project. — 

These structures are repro- 
their = scumbhadaate: % : 

in 
topographical mode 
to permit 
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Canada’s first atomic electric power plant being built 
Canada’s first atomic electric power plant being built near Chalk River, Ontario, by Cana- 
dian General Electric together with Atomic Energy of Canada and Ontario Hydro, signifies 
new horizons in the generation of electric power. The engineering knowledge and 
experience gained will be freely available to the nation’s power companies. ; 





For over 60 years Canadian General Electric has built much of the vast amount of 
equipment needed to generate, transmit and distribute electricity .. . and the wide variety 
of products that put electricity to use in homes and industry. There are over three times as 
many C.G.E. employees today as there were in 1939. They are designing, manufacturing 
and supplying the largest volume of electrical products in this Company’s history. These 
products, including many which didn’ t even exist a few years ago, help assure that Canadians 
will continue to live better . . . electrically. 
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Machinery vs. The River 


Men’s minds dreamed of, 
planned and designed the 
St. Lawrence Seaway and 
Power Project. Men's minds 
guide the construction. 


But it takes machines to 
build it: giant, thundering, 
colossal machines. 


These machines are the 
sinews of the Seaway job. 


Without the ingenuity, effi- 
ciency and capacity of present- 
day mechanical and electrical 
earth-moving and other equip- 
ment, the St. Lawrence Seaway 
and power project probably 
could not have been carried out 
in its present form. 


More than 11,000 men today 
are at work on the international 
project but, without the huge 
and intricate machines and ap- 
paratus which loom beside them, 
even that size of a work force 
would only make a comparative- 
ly puny impression on the 
scheme, 


Value of those machines and 
other equipment comes near to 
the $100 million mark. On the 
powerhouse site alone, the worth 
of the equipment has been put 
at $42 million and includes 200 
bulldozers, 60 scrapers and many 
types of large and sma!l cranes, 


The size of the job that is be- 
ing tackled from Montreal up 
through the lakes becomes still 
more impressive when one be- 
gins to tote up the total quanti- 
ties of rock, earth and other ma- 
terials that are being excavated 
for channel deepening and foun- 
dation work, and are being pour- 
ed as fill for dikes. Add up the 
quantities of concrete and other 
items that will be used and the 
figure is staggering. 


The Seaway side of the pro- 
ject, by itself, involves the re- 
moval of about 72.6 million tons 
of gravel, rock, earth, etc. — 
enough to load a train of mod- 
ern railway hopper cars that 
would stretch across Canada 
from coast to coast about eight 
times. It represents excavation 
over a distance of around 21 
miles of some 48.4 million cu. 





eaway Sinews: 


Roaring earth-shifters scour out canal beds, dam sites and channels. 





yds. of material. 


It has been estimated that the 
concrete needed for work under 
St, Lawrence Seaway Authority 
on the whole project is about 
1,770,000 tons. The concrete ex- 
pected to be poured on the On- 
tario Hydro powerhouse site is 
estimated at over a million ¢u. 
yds. The over-all project total 


represents vast quantities of 
aggregates, sand and cement. 
Much of the equipment for the 


se 
REE 


Seaway work includes giant 
bucket dredges, suction dredges 
and ladder dredges, now operat- 
ing or due to do so in Montreal 
Harbor, Lake St, Louis, Lake St. 
Francis and the Welland ship 
canal. They will move from 
shoals and reaches about 12.7 
million cu. yds. of sub-surface 
overburden. 
60-ft. High Cranes 

At points along the length of 
the Seaway where major work 
‘is going forward, the great ma- 
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chines hold attention, On the 
Canadian side, notable examples 
may be seen where the Iroquois 
dam and lock is being built, 
where the 3%-mile long, 80 ft. 
high Cornwall dike is rising, 
where the Cornwall canal diver- 
sion is going forward, and, of 


course, on the powerhouse site. 


On the powerhouse site, three 
massive gantry cranes for hand- 
ling concrete have been erected, 
Two of these which have been 
in the U abutment area have 


now been moved into new lo- 
cations and on to rails for con- 
creting operations in the main 
sections of the powerhouse. 
These are the machines, oper- 
ated by nine men working in 
three shifts, which swing the 
cement buckets into place above 
the sections under construction. 
They tower 60 ft. into the air, 
reach out 155 ft. with their 
booms, and can lift up to 25 tons 
at a time though their maximum 
capacity is seldom required, Up 
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No roof worries for 40 years 


An actual case of a “20-year” Barrett Roof | 
Still going strong after 40 years ! 


FOR THE 
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NEARLY A CENTURY OF EXPERIENCE! 











General § teamship 


Established in 1865, the Reford business has been con- 
tinuously associated with the tremendous growth of 
the St. Lawrence Trade Route of which the Seaway 
Project is the result. Experienced traffic and operating 
staffs in Montreal and Toronto, with agents in all 
St. Lawrence, Canadian Great Lakes and Maritime’ 





Agents 


ports are at your service 


Liner Services and Bulk Cargoes — Chartering 
Brokers — All Markets Covered — Ship Purchase 


THE ROBERT REFORD CO.,, 


* 


OPERATING AGENTS 


and Sale 


221 ST. SACRAMENT $T., MONTREAL 


Cable REFORDCO 


217 BAY $T., TORONTO 


LIMITED 











till recently, they have been 
lifting concrete buckets, weigh- 
ing 11 tons when full, up the 
rising forms of the dam face 
and dropping four cu. yds. of 
concrete in at a time. 


Operating under air-activated 
controls, they manoeuvre quick- 
ly and smoothly. They can turn 
180 degrees as well as running 
along the railway tracks on their 
own power. 


They and the huge batching 
and mixing concrete plant near- 
by (described on another page) 


are the prominent features of 
the wide and valuable array of 
equipment on the powerhouse 
site where Iroquois Constructors 
holds a $22.9 million contract to 
build the Canadian structure. 


Three miles west of Cornwall 
where the minor mountain of a 
dike is going up—it will be the 
retaining wall of the head pond 
of the new generating station— 
is a conglomeration of machin- 
ery also worth many millions of 
dollars. This is where Atlas Con- 
struction is carrying out a $3.5 


million dollar contract. 

When Atlas has completed its 
contract, more than three mil- 
lion cu, yds. of rip-rap and rock 
will have gone into the struc- 
ture. The rock comes from the 
company’s ‘quarry about twe 
miles above Mille Roches. 

Construction of the dike has 
been speeding up over the past 
six weeks as a result of the bet~- 
ter weather. On the dike more 
than on any other major per- 
manent installation associated 


(Continued on page 61) 
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Largest Hydraulic Gate 
Order Ever Placed 
in Canada 


liustrated at left is a scale drawing 
of one of 48 head gates for the 
Canadian section of the Barnhart 
Island Power House—a part of the 


St. Lawrence power project. 


These gates comprise the largest 
order of the kind ever placed in 
Canada and are now being fabricated 
for Ontario Hydro. With bedded parts 
and hoists, they are designed by 
Dominion Bridge for 17 ft. wide by 
37 ft. high openings. Each will with- 
stand a pressure of 3.000.000 lbs. with 


93 ft. head at sill. 


By its association with most of the 
large power projects built in Canada, 
Dominion Bridge has accumulated a 
wealth of experience, making it a lead- 
ing authority in this specialized field, 


Plants at: MONTREAL, OTTAWA, TORONTO, WINNIPEG, 
“ALGARY, VANCOUVER. Assoc. Company Plants ats 
MHERST, N&.: Robb Engineering Wika, Ltd. QUEBEC: 
‘astern Canada Steel & Iron Wks., Ltd. SAULT STE. MARIE« 
ault Structural Steel Co. Ltd. WINNIPEG: Manitoba Bridge 
«s Eag. Wks. Ltd. CALGARY: Riverside Iron & Eng. Wisy 
Ltd. EDMONTON: Standard Iron & Eng. Wks. Led. 


Structural « Platework « Mechanical « Boiler « Warchouss, 


A boiler house in Galt, Ontario 
has a Barrett Specification* Roof that was 
applied during the first world war. This 
year, after 40 years of service, the roof. is 
still in nearly perfect condition! Its owners 
report that in all those years it has had» 
ene minor repair—around a steam blow- 


off pipe.t 


pect when you buy a Barrett Roof. Actual 
building records show that Barrett Roofs 
Serve years beyond their bonded periods— 
without maintenance or repairs. Buy a 
Barrett SPECIFICATION Roofthis year 
and you may well receive trouble-free service 


all the way through to 1996! 


Remember Barrett when you buy your 
next roof, | 


_ This is the kind of service you may ex- 


Welded scroll case /Penstock lining 
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Men Provide the Brainpower, 
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But Machines Lick the River 


(Continued from page 60) 
with the Hydro’s side of the 
scheme, the weather affects con- 
struction progress. The dike 
work is on schedule. 

In fair weather, about 14,000 
cu, yds. of material go into the 
dike each day, A total of more 
than five million yds. of material 
must be handied for the three 
major sections being built by 
Atlas Construction. This includes 
the preparatory work, stripping 
to usable material for dike foun- 
dation and over borrow areas. It 
involves moving 1.5 million yds. 
of various materials and the 
spreading and rolling of about 
3.5 million yds. of compacted 
earth fill on the dike sections. 

Two other contractors have 
.gome part in the Cornwall dike 
construction. C, A. Pitts General 
Contractor Ltd., Toronto, who is 
building the diversion canal, has 
a short dike section from old 
No. 2 highway south to the 
Cornwall diversion canal closure 
structure, and from there to the 
U abutment section of the pow- 
erhouse dam. The U abutment 
and: wing wall sections, where 
the dike meets the main dam 
are being built by Iroquois Con- 
atructors, 


Highest part of the dike will 
be at the powerhouse and over 
the present Cornwall canal 
where it will reach up about 80 
ft. and be 490 ft. wide at the 
base. But for most of its 342-mile 
length, from the powerhouse to 
the vicinity of the present vil- 
lage of Mille Roches, the dike 
will be about 37 ft. high with a 
270 ft. base. 


The contractor has a deadline 
for completion which needs top 
organization and high mechan- 
ization to meet. The job is sche- 
duled for completion by the late 
fall next year. 

Big diesel machines, directed 
by trained and skilful teams of 
operators, mechanics and ser- 
vicemen, are making that pos- 
sible. 

Directing the operations is an 
Atlas veteran with 35 years in 
construction work, George J. 
Stunden. He maintains that an 
18 cu. yd. diesel scraper today 
will do the work of 40 teams of 
horses, and one skilled operator 
with such a machine can do the 
work that 40 men did 25 years 
ago. 

With these big diesel scrapers, 
all loading and unloading is 
done automatically by mechan- 
ical means. For such operations 
25 years ago, 90% of the men on 
the job would have been labor- 
ers. Today, there are only four 
laborers. The others are skilled 
men. 

Says Stunden: This is the day 
of the specialist. Where about 
100 skilled workers are able to 
do this job now, it would have 
— about 8,000 unskilled men 

eri. 


Efficiency of the mechanical 
equipment averages about 86%. 


Stunden has designed several 
machines to ease the backs and 
speed the progress of the men 
under him, His latest went into 
service last month. It is a new 
type rock removal machine 
which extracts boulders over 6 
in. in diameter from the dike 
without removing the fill. 


The 16 tines on the big rake 
scrape the fill, pick up the 
boulders and deposit them on 
a conveyor which dumps them 
into a 6 cu. yd. box on the diesel- 
operated machine. The whole 
operation of rock removal is 
speeded up and more efficient as 
a result. 


For the dike building opera- 
tions, Atlas Construction at pres- 
ent is using fourteen 18-cu. yd. 
scrapers which handle loads 
weighing about 22 tons, trans- 
porting them at a speed of about 
25 miles per hour, These scrap- 
ers are used to strip the waste 
material off the dike route and 
borrow areas. 


Usable material in borrow ar- 
eas is loosened by a “rooter” 
machine and over-size material 
is removed by machine operated 
rock rakes. Then scrapers go 
into action again and are push 
or pull loaded by diesel tractors. 
The material is deposited by 
scrapers on the dyke in 6-in. lay- 
ers and is raked again to remove 
boulders. 


Sheep’s Foot Rollers 


Finally, the fill is compacted 
by tractor-hauled sheep’s foot 
rollers. These rollers have a 
great number of steel studs 
which exert a foot pressure of 
600 lb. per sq. in. and compact 
the till after eight passes to a 
density of 143 lb. 


Such rolling compacts the ma- 
terial so thoroughly that it ap- 
proaches the density of concrete 
which is about 155 lb. per cu. ft. 
Constant inspection is made of 
each operation and compacted 
materials are being sampled at 
regular intervals by Ontario 
Hydro’s soil inspectors under the 
supervision of John Adams, resi- 
dent soils engineer. 

The build-up in 6-in. compact- 
ed layers continues until the 
maximum height of the dike is 
reached for the various sectors. 


Keeping Up Traffic Flow 

Another important structure 
for the Seaway is the Cornwall 
closure structure for the Corn- 
wall canal diversion. It will en- 
able water traffic to 
without interruption through the 
construction area during the 
1957 and part of the 1958 navi- 
gation season while the big dike 
and the dam and the powerhouse 
are building. This section will 
need about 140,000 cu. yds, of 
concrete—and its construction is 
already well on the way. 


It will consist of four wing 
walls and a centre main block, 
and will enable the dike to be 
built from the end of the power- 
house across the present canal 


up to the diversion canal, and, 
on the other side of the struc- 
ture, north across the old No, 2 
highway, linking up with the 
dike sections being built north 
and west. 


At the closure structure, the 
dike will tie into the wing walls 
which have been designed to 
take the slope of the dike on 
either side. 


This is a job which has inci- 
dental importance in that it 
would provide a key link if Can- 
ada ever decided to have its own 
seaway channel. It is also the 
point where the Cornwall dike 
rises to its highest point of 80 ft. 

The concrete walls of the main 
closure structure will be ap- 
proximately 125 ft. high, and 
the width of the opening for 
passage of ships will be 50 ft. 
It is scheduled for completion in 
November this year. 


This is also the sector where 


the waterway can be sealed off 
at the time of flooding in the 


late summer of 1958 when the 


power side of the project is ex- 
pected to come into operation. 
It will be done by placing steel 
stop logs (a form of gate) into 
the closure structure. 

A new concrete batching and 
mixing plant of the latest design 
has been erected at the site. 

This plant, which is the John- 
son automatic type, will have 
two 4-cu. yd. mixers turning out 


and earth every 48 seconds and 
with a mighty swing of its 165- 
ft, boom dumps the 20-ton load 
well clear of the canal edge. 

It took more than two months 
to move the machine 18 miles 
overland from its previous lo- 
cation in Kentucky to the Green 
River where it and a smaller 
dragline were loaded on tandem 
barges and floated through the 
Ohio, Mississippi and Illinois 
rivers, navigating 16 locks en 
route to the Seaway. 

On arrival at Long Sault Is- 
land, The Gentleman used its 
own bucket to build a ramp to 
the barge and then moved off 
under its own power. 


Also on the American side is 
a hydraulic dredge which em- 
ployees of the Peter Kiewit com- 
pany assembled on a metal 
barge in a meadow west of the - 
old Robinson Bay road. It was . 
floated down to dig out the sea- 
way channel between the Ei 
hower and Grasse River locks. 


The barge is 80 ft. long and 35 
ft. wide and came to Massena in 
pieces from both Omaha, Neb., 
and from East Gary, Ind. 

The dredge has an eggbeater 
type cutter attached to the bow. 
Called a basket cutter, the huge 
slowly turning knife cuts up the 
canal-way as the suction pump ©<7 7 
pulls the material up and out. {777% 
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160 yds, (320 tons) per hour. Its‘ 
mechanism is electrically inter- 
locked so that it is virtually im- 
possible to turn out an inferior 
batch of concrete. 


Meet ‘The Gentleman’ 

On the American side of the 
project, there is a similar story 
of modern mechanical and elec- 
trical marvels to tell. 


Notable among these is the 
650-ton walking dragline — a 
Monighan which the workers 
call The Gentleman and which 
came to a sudden halt in its 
Goliath-like operations some 
weeks ago when a major bank- 
slide left it stranded on the 
shore of the south channel of the 
river. 


The big dragline, with a 14- 
ton bucket—big enough to drive 
a pick-up truck into—skidded 
down its own machine-made hill 
300 ft. into the south channel 
when the glacial till of the bank 
gave way. Hundreds of tons of 


~ the hill slid back into the river 


which was being cleared as part 
of the job. 

Now it’s planned to use bull- 
dozers to taper down the steep 
slope and to build up a stable 
ramp so that the huge machine 
ean be backed up under its own 
power and put to work again on 
elearing 3 million cu. yds. from 
a 3-mile strip of the 10-mile 
Long Sault canal. A small coffer- 
dam may have to be built round 
it and the area pumped dry. 


This is the machine which 
grabs 16-cu. yd. bites of rock 


— 
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This chart speaks for itself and points to the vital role 
Hydro has ‘played in Ontario’s progress. It has been 
_Mydro’s ability to anticipate and meet requirements for 
electricity which Kas helped this province to expand its 
economy to the present high record level dnd enabled 
Ontario to play an increasingly important part in the 
accelerated growth of national production. 



































Since 1945, Ontario Hydro has increased dependable 
peak capacity by 134% and now has under way new 
installations which; by 1960, will bring the total increase 
over the 1945 figure to 205%. 


This continuing policy of expansion assures Ontario's 
electrical future . . . presents new opportunities and helps 
to provide a higher standard of living for all. 

















New Towns, New Problems on Sea 


Ontario Hydro’s getting on with 
the job of moving people out of the 
way of “Seaway Lake” — 20-mile- 
long headpond for the St. Lawrence 
Power Project. 

Here’s what's involved: 

e Flooding seven villages 

e Creating three new towns 

e Moving 6,500 people 

In 1958 the turbulent Inter- 
national Rapids section of the 


St. Lawrence River is scheduled 
to become a headpond 20 miles 


the flooded portion on nearby 
high ground; 

—Re-location of highways, 
railroad tracks and, in some 


long for a 2.2 million hp. hydro 
development. 

Some 6,500 people will have 
to be moved. The machinery 
for moving them has been giv- 
ing out sparks and its gears 
have been clanking; but it’s 
grinding steadily along its 
course. Indications are the 
schedule will be met. 

Creation of the huge man- 
made lake will involve: 

—Flooding of 38,000 acres 
of Ontario’s and New York 
State’s richest and oldest- 
settied lands containing 459 
farms (Ontario 20,000 acres, 
234 farms; New Yerk 18,000 
acres, 225 farms); 

—Flooding of seven Cana- 
dian villages—Iroquois, Aults- 
ville, Farran’s Point, Dickin- 
son’s Landing, Wales, Moulin- 
ette and Mille Roches, and the 
building of three new com- 
munities, complete with muni- 
cipal offices, schools, churches, 
sewer, water and hydro serv- 
ices, to house the residents; 

—Partial flooding of an 
eighth Canadian village, Mor- 
risburg, and reconstruction of 


cases, of cemeteries and 

churches; 

—Building of the power 
structures, dikes, powerhouse 
and two huge control dams. 
The Seaway Power Project 

will cost $600 million, plus. It’s 
a joint effort of the Ontario 
Hydro Commission and the New 
York State Power Authority 
who will equally divide all costs 
of construction, maintenance 
and operation, excepting costs 
of powerhouse equipment, The 
international boundary will bi- 
sect the powerhouse, Canada 
and the U. S, will jointly oper- 
ate their respective power facili- 
ties and split 50-50 the 2.2 mil- 
lion hp. generated, 

New York State Power Au- 
thority is handling the major 
portion of the engineering work; 
the very difficult social and psy- 
chological task of relocating the 
6,500 people is being done by 
Ontario Hydro. 

What Hydro Has Done 
Here’s what Hydro has ac- 

complished so far: 
® Convinced the majority of 
the 6,500 that it will give them 


a “square deal” in providing 


substitutes for their homes and 
lands. 


@ Produced and apparently 
“sold” detailed plans, employ- 
ing modern principles of town 
planning, for three completely 
new communities to take the 
places of the seven to be com- 
pletely flooded; “sold” a similar 
plan for Morrisburg to be 
reconstituted after the partial 
flooding. 

® Made a substantial start on 
each of the three new com- 
munities and the new Morris- 
burg. 

® Let contracts for most of the 
work involved in 35 miles of 
new main highway and 40 miles 
of railroad. 

Of the four, the first is prob- 
ably the most important; it was 
the most difficult, Three of the 
villages, Aultsville, Farran’s 
Point and Dickinson’s Landing, 
were first settled by United 
Empire Loyalists, Many of the 
people to be moved will be leav- 
ing the fields their grandfathers 
and great-grandfathers filled, 
the churches in which they 
were christened and named; 
homes in which. they lived. 

The International Rapids sec- 
tion of the St, Lawrenc~ runs 
47 miles from the western end 
of Lake St. Francis to Chimney 
Point, near Prescott, Ont. Corn- 
wall, Ont., future headquarters 
of the St. Lawrence Seaway 
Authority, is just west of Lake 
St. Francis. 

At Cornwall, the Long Sault 
Dam will run from thé Ameri- 
can mainland to Barnhart Is- 
land; the powerhouse divided 
by the international boundary 
will run from the foot of the 
island to the Canadian main- 
land. This will back the river 
up into the 20-mile “Seaway 
Lake,” flooding the villages on 
the north shore of the St. Law- 
rence, An upper control dam 
will be located at Iroquois, Ont. 





- Seaway Puts New Glint 
On ‘Golden Triangle’ 


o> By 


Life in a once peaceful, slum- 
bering farming area on the 
South Shore of Montreal is grad- 
ually and steadily being trans- 
formed into a new industrial 
eomplex. 

Spanking new shopping cen- 
tres are springing up. New hous- 
ing developments are growing. 
Real estate values are soaring 
and on land fronting the water- 
way it is difficult, or almost im- 
possible, to buy. 

There are many reasons for 
this growth. In part, the out- 
growth occurring in all the Mon- 
treal area, the tendency of in- 
dustry to decentralize, suburban 
living has attracted thousands 
and new towns have sprung up. 

But the major reason for this 
development is the St. Lawrence 
Seaway, In effect, it will place 
the navigation channel leading 
to-and-from the inland St. Law- 
rence system beside the entire 
length of the northern flank of 
the St. Lawrence-Richelieu tri- 
angle, between Sorel and Val- 
leyfield. 

The South Shore is the terri- 
tory stretching from Valleyfield, 


west of Montreal, to Sorel on 
the east and extending along the 
Richelieu River as far as the 
Canadian-U. S. border. 

It forms a right triangle with 
its border on the northwest by 
the St. Lawrence River, on the 
east by the Richelieu and on the 
south by the International boun- 
dary line. Consequently, it is 
sometimes called the “St, Law- 
rence-Richelieu Triangle.” 

Nobody is betting that it 
mightn’t be a new golden tri- 
angle, not only for the South 
Shore but also Canada. 

History and Modernity 

So it is that history and mod- 
ernity, agriculture and manufac- 
turing, peaceful rural settle- 
ments and burgeoning industrial 
towns are linking hand along 
the twentieth century path of 
industrial progress. 

‘In its history can ‘be found 
the first major venture at indus- 
trialization back in 1836. That’s 
when the Champlain and St. 
Lawrence Railway Co. con- 
structed the first railway in Can- 
ada. Its aim was to link Mon- 
treal with New York, via the 





MARCH SHIPPING 
AGENCY LTD. 


Managing Operators, Steamship Agents and Brokers 
. Passage & Tourist Bureau 


MONTREAL: 400 Craig Street West — Plateav 8841 
TORONTO: 89 King Street East — EMpire 6-2586 


POSEIDON LINE 


Between Canadien and U.S.A. Great Lakes Ports ond 
ke Mevre, Antwerp, Rotterdam, Bremen, Hamburg 


LONDON LINERS 


Between Great Lakes 
end Lendon, England 


Palermo, Naples, Lisbon 


ZIM-ISRAEL AMERICA LINE 
From Ganade te Tel Aviv and Haifa 
Between Canada and Seuth Africe 


, Ps Oe | a, ‘¢- 


a : Ay : 3 : 
! UOoYD * 
ms : ¥ ; 
* ’ : , < 
: 4 sy , , : ~ 
ss ‘ « 

7 ot My 

‘ x? 


3S . 
e 
7 +3 
- ve “ pes > 








river steamers down the Riche- 
lieu and Lake Champlain with 
a short rail trip in the U, S. 


The rail link in Canada was 15 
miles and stretched between St. 
Johns at Laprairie where pas- 
sengers disembarked and cross- 
ed the Laprairie Basin by boat. 
The bold dream failed. 


But its memory remains in a 
simple plaque erected in 1936 
on the South Shore near La- 
prairie, 

It reads: 


“Tablet commemorating the 
centenary of the first railway 
line in Canada, The Champlain 
& St. Lawrence Railroad in 
operation July 21st, 1836, and 
extended to this site, January, 
1852.” 


On this simple stone tablet, 
like the burial mounds of In- 
dians, is recorded the vision of 
men, in the phrase “Me Souvien” 
—‘I shall remember.” 


But the dream. of a new indus- 
trial empire on the South Shore 
did not die. 


From 1900 onward, plans were 
started to harness nearby hydro 
power. 


From the turn of the century, 
many. plans were advanced for 
development of one of the larg- 
est power sources in Canada—in 
the es section of the St. 
Lawrence River, betweer Lake 
St. Francis and Lake St. Louis. 

In 1929, the green light was 
given to complete power devel- 
opment in the Soulanges sec- 
tion and so Beauharnois Power 
project was launched. 

The project attracted several 
industries, but for the most part 
the power flowed to Montreal. 

Capital Investment | 

In more recent times, the pic- 
ture has changed. 

It is estimated that if the rate 
of construction growth on the 
South Shore continues at the 
samme pace as in the past two 
years, by 1960, $200 to $300 mil- 
lion of additional capital invest- 
ment in new industries and resi- 
dential and commercial develop- 
ments will have been made. 


Roadbeds of Highway No. 2 
and a CNR track running along 
the south shore will be re- 
located north of their present 
sites. 

“Seaway Lake” 

“Seaway Lake” will flood 
completely the eld built-up sec- 
tion of Iroquois. A new town 
to provide for an increase of 
population from the present 
1,100 to 10,000 is being built 
north of the present town but 
still within the corporate limits. 

The lake will cover the water- 
front business section and some 
houses at Morrisburg, to the 
east. A new subdivision to 
house the flooded portion is be- 
ing built east of the present 
built-up area; the new Morris- 
burg is planned for a population 
increase from the present 1,800 
to 12,000. 


i“ 


The next four villages east, 
Aultsville, Farran’s Point, 
Dickinson’s Landing, and Wales 
are to be completely flooded; 
they'll be replaced by a new 
community on rolling terrain 
northeast of the present Far- 
ran’s Point. Known definitely 
now only as “New Town No. 1,” 
it’s planned for a present popu- 
lation of 1,000, (about 250 from 
each of the villages) and for 
future expansion to 7,000. 

Still farther east, Moulinette 
(population 700) and Mille 
Roches (400) also will be swal- 
lowed up by Seaway Lake and 
they'll be replaced by “New 
Town No. 2,” known tentatively 
as “Long Sault,” planned to 
hold the 1,100 now, for a future 
expansion to 3,000. 

In addition to the people liv- 
ing in the villages there are 


perhaps 2,500 living outside on 
farms or various types of home- 
steads which will be flooded. 

Ontario Hydro is: 

—Buying farms, houses and 
business properties. 

—Building the new commu- 
nities. 

—Moving houses to the new 
communities. 

—Renting out houses and 
business properties in the new 
communities to residents who 
want it that way. 

Here’s what’s been accom- 
plished so far: 

Property Deals. About 1,200 
property deals completed by 
negotiation — and the apparent 
attainment of mutual] satisfac- 
tion on both sides. Hydro hasn’t, 
except in isolated cases, re- 
vealed the prices it’s paying for 
properties, on the principle that 


negotiation between the com- 
mission and the owner is a pri- 
vate matter. The commission 
maintains a resident property 
officer in the valley and calls in 
independent appraisers. There 
is an undisclosed—but probably 
quite substantial — number of 
holdouts; one case this fall is 
going to the Ontario Municipal 
Board. 

Iroquois. This was the first 
project initiated by the com- 
mission; house - moving, on 
huge Harteshorne house-movers 
which cradle the houses within 
a steel frame and pick them 
hydraulically, began last sum- 
mer, -By early this summer, 
Iroquois’ entire residential dis- 
trict was on the new location; 
146 houses had been moved and 
about 100 dwelling units in the 
old village torn down. 
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way Shore 


Houses were planked onto 
new foundations provided by 
Hydro; new porches and gar- 
ages replaced old. Modern fur- 
naces were provided at cost far 
below prices the householder 
would pay for a new heating 
plant. Houses were painted and 
Hydro provided a complete set 
of municipal services, water, 
sewer and electricity. 


The new Iroquois is now be- 
ing landscaped and an attempt 
is being made to slope ‘the 
storm-water ditches with a good 
grass bed. About 65% of a 
planned 33,500 feet of sidewalks 
have been built and about 
27,000 feet of streets are laid out 
but not paved. 


Iroquois’ business district is 
still on the old location, but a 


(Continued on page 63) 
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Out of a stark, remote wilderness unchanged since the last glaciers receded, one of 
the richest iron ore producing areas in the world is being swiftly developed. 


Quebec-Labrador is a vast region of iron ore deposits stretching hundreds of miles 
north from the mouth of the St. Lawrence River. There, in the past few years, towns, 
power developments, a railroad and terminal facilities costing more than $250,000, - 
000 have been built to get Quebec-Labrador ore out of this remote area. 


Proved reserves in the Quebec-Labrador region total 417,000,000 tons of high-grade, 
open-pit ore. By next year the Quebec-Labrador ranges will be capable of supplying 
at least 12,000,000 tons a year, and production can be swiftly expanded as needs 
require it. 


Quebec-Labrador’s high grade ore deposits will contribute to the future economic 
growth and military defense of the North American continent. 


ONE OF THE WORLD’S GREAT MINERAL STOREHOUSES 
ENHANCED BY THE ST. LAWRENCE SEAWAY 


This great Quebec-Labrador project will be both an asset 





to and will benefit by the St. Lawrence Seaway develop- 
ment which will permit the shipment of iron ore directly 
into this continent's economic “heart-land”’, 
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Surface stripping of Iron Ore at French 
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Flood 
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Mass Move 


(Continued from page 62) Li SY) Yi 
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up, should be ready in late fall. 
Businessmen will be offered the 
choice of selling out and pur- 
chasing premises in the centre, 


being made, 
the streets have been laid out, 


ready laid. 
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The relocation has reached 








Seaway Sinews: 
Giant house-moving machines build new villages in Seaway V alley. 





way Valley in A 

after 18 months of plan- 

ning in deepest secrecy. 
lang contained 


its acquisition of properties, 
but it didn’t specify principles 


and the words became harsher. 
Delegations traveled back and 
forth to Toronto to interview 
Hydro officials. In Iroquois and 
Morrisburg a dozen alternatives 
to the Hydro plans were pro- 
posed and discussed. 

Perhaps because Hydro prices 
for land went up, perhaps be- 
cause residents con- 
vinced that the commission was 
really trying to be “just, fair 
and equitable,” the resentment 
ig apparently dying down, The 
example of the new Iroquois, 
farthest-advanced of the pro- 
jects, has done much to allay 
fears. The plans, as originally 
produced, and with only minor 


R. H. Armstrong, village soli- 
citor of Morrisburg, prominent 
in opposition to Hydro in the 
last two years, now agrees that 
Hydro has done a good job of 
moving the Iroquois houses. 

People Are Better Off 

“Iroquois is now a better- 
looking place than it used to be 
and I think Morrisburg will be 
the same when this moving is 
over, Everyone may not agree 
with this—there is much criti- 
cism of the open, ditches, for 
example, But I think Hydro is 
trying to treat us well, probably 
because we stood up to them 
and declined to co-operate if 
they didn’t.” 


Valley people will be better off 
after the move than before it. 

“Iroquois and Morrisburg be- 
fore the move,” runs the Hydro 
argument, “had old systems of 
municipal services; soon they’H 
have completely new ones. Resi- 
dents of the small villages, 
Aultsville, Farran’s Point, Dick- 
inson’s Landing, Wales, Moulin- 
ette and Mille Roches, didn’t 
have any municipal services at 
all, Soon the latter will have 
services they never had before. 

“In the six little villages, 
very few houses had inside 
plumbing. In each of the houses 
that we move we're installing 
inside plumbing — toilet and 


communities, Iroquois, Morris- 
burg and New Towns 1 and 2, 
will get new municipal build- 
ings, schools and churches.” 

Some aspects of the relocation 
project are still “up in the air.” 

—Plans and location of Corn- 
wall’s new CNR station—made 
necessary by the railroad relo- 
cation—have been turned down 
by. city council pending pos- 
sible improvements in passenger 
facilities; 

—The property case going this 
fall to the Ontario Municipal 
Board is seen likely to preju- 
dice further Hydro property 
transactions, as it will likely 
force the commissioh to disclose 


Growth Soars in ‘Triangle’ 


(Continued from page 62) ’ 
Paris has bought 30 acres of 
land at Varennes but whether 
the company will build a ce- 
ment factory there is still un- 
certain. 

—Joseph Elie Co. has pur- 
chased a neighboring site, pre- 
sumably for a large oil term- 
inal which could be used to 
supply new plants with fuel oil. 

—A U. S. steel firm has re- 
cently taken an option on a 
large block of land in the Con- 
trecoeur area. 

—Procter & Gamble has op- 
tions on land at Varennes, and 
also Pointe Claire, A decision 


will build a plant to produce 
fat and vegetable oil if it takes 
the lands 

These are reasons why indus- 
try is being attracted to the 
South Shore: 

—Ample power: Shawinigan 
Water & Power Co. supplies a 
large amount of power there al- 
ready. As much as 10% of the 
power output of the province, it 
is said, could be routed there. 

—Dock facilities: Iron Ore Co. 
of Canada has built one trans- 
shipment point at Contrecoeur. 
The building of other docks pre- 
sents no particular problems be- 
cause the bottom of the river is 


—Proximity to Montreal: The 
region is close to Montreal, 
which has the greatest concen- 
tration of population in Canada 
and makes available a large po- 
tential market for products. ' 
bor pool: There is ample 
skilled and unskilled labor in 
the metropolitan Montreal area. 

—Taxes are low: This is be- 
cause the region generally is 
considered rural and municipali- 
ties are anxious to encourage in- 
dustrial development. 

—Decentralization of induse- 
try: This trend is becoming more 
pronounced as land becomes 
more difficult to obtain for cer- 


Hydro spokesmen contend wash-basin—free of charge. the principles on which it made is expected in the near future clay and dredging can be car- 
that “a good many” Seaway “Besides this, each of the four the disputed valuation. and it is rumored the company ried out easily. 
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modifications, are going for- 
ward. 
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If you needed a starting point, you might say it all began at 
Craigellachie, B.C. on November 7th, 1885. In this tiny village 
the hammer blows that drove home the last spike of the Canadian 
Pacific Railway resounded around the world to announce the 
“coming of age” for Canadian engineers. Since that time, there 
have been many notable “Canadian” engineering achievements. 
The ingenuity that resulted in the telephone and the incandescent 
light has been a rich inheritance upon which to build. Shipsaw 
compares on all counts with any power project in the world. The 
Orenda jet engine and the CF 100 that it powers have blazed a 
trail across the pages of world aviation histoty. And now we talk 
of whole new towns to be planned on the new banks of a St. 
Lawrence that will be most unfamiliar to the ghost of Champlain 
a Sc. Lawrence that will open the Canadian interior to the 
traders of the world and supply Canadian indusery with the power 
to produce the needs of the world. 
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St. Lawrence Seaway 


NORTHERN CONSTRUCTION COMPANY 
& 
J. W. STEWART LIMITED 


GENERAL CONTRACTORS 
Established in 1894 
VANCOUVER, CANADA 
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Dams, Hydro Developments, Tunnels, 

Causeways, Bridges, Piers, Grain Ele- 

vators, and all types of Industrial and 
_. Institutional ctior 
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HE PORT OF MONTREAL 











SHIP VIA | MONTREAL 
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Gateway to the $t. Lawrence Seaway, the Port of Montreal's facilities will keep pace with growing 


at 


needs. With Montreal the centre of a giant and expanding network of hydro elecirie energy, 
industrial opportunity matches the superb location of the whole Montreal region. 


Here’s Why the Seaway will benefit Montreal 


From earliest days Montreal has been a crossroads of travel and com- 
meree. He unique geographic loeation has made it the focal point from 
whenee a great network of rad, highway, air and inland water routes 
span Canada from one ocean to another. 


The opening of the 3. Lawrence Seaway will consolidate and enhance 
Montreal's traditional and strategie role as Canada's major Atlantic port 
ond terminus besides opening up an enlarged avenue of commerce to 


and from the infand waters of the Great Lakes and the Ganadian West. 


White the Montreal Region is the Port of Montreal's best customer (two- 
thirds of the commeree moving through the Port originates in or is destined 
to the Montreal Region) its function as a national port for the trans- 
shipment of goods to and from all parts of Ganada will increase with the 


eompiettion of the Seawam : 


‘Adready the largest grain shipping port of the world, the 27-foot depth 


of the Seaway will make it even greater. Large upper-lakers will dis- 
charge thelr cargoes direct at Montreal elevators thus increasing the 
votume of cowen grate rans-cripped at bonrrec. 





for facts and figures, write: 
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Similarly, the’ 35 foot depth of the St. Lawrence Ship Channel between 
Montreal and the Atlantic enables fast passenger liners and the world's 
largest cargo liners and tankers to manoeuvre easily and safely between 
the open sea and Montreal's extensive and expanding harbour area, 


, 


Frequency and diversity of sailings to and from all parts of the world, | 


fast and efficient port handling, the fact that Montreal is two days 
nearer to the ocean, as well as other considerations — all of which find 
reflection in shipping time and shipping costs — means savings to shippers 
and better service to consignees. It is such considerations that establish 
the Port of Montreal as Canada’s Number One passenger and earge 
terminal and trans-shipment centre. 


Gonfident of the continuing dynamic growth and development of Canada 
and partieularly ef the St. Lawrence Valley with its vast resources of 
forest and mineral wealth and hydro electric power, the Montreal Region 
is proud of the great and expanding role which the Port of Montreal 
is destined to play in the economy of the nation — all added to by 
Montreal's superb loeation as the focal point of the #. Lawrenee Seaway 
dewetopmenk — 


.-- AND BE SURE! 


| (A dite bureau established te promate and develop the Pert and Region of Moniceal 





